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PALATINE, ILLINOIS 60067

THIS MOP/ G/ GE ("Security Instrument”) is given on December 17, 1993
The morigagor is

LIMIN YING,
JINGPING XU, HUSBAND & WIFE

("Borrower™).

This Security Instrument is given fo
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Je=rzey , and whose address is
1 RONSON RD. ISELIN, NJ f8830 ("Lender”).
Borrower owes Lender the principal sum of
One Hundred Fifty-Three Thousand, 2nd 00/100 Dollars
(Us.s 153,0380.00 ). This debt is evider.ced -5 Borrower’s note dated the same date as this Security Instrument
{"Note"), which provides for monthiy payments, with the full <ebt, if not paid earlier, due and payable on January 1, 2001
This Security Instrument sccures to Lender: (a) the repayment of tic debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Nete; ¢b) the payment of all sihiraums, with interest advanced under Paragraph 7 1o protect
the security of this Security Instrument; and {c) the performance o’ Zoirower's covenants ang agreements under this Security
nstrument and the Note. For this purpose, Borrower docs hercby mortgape, grant and cenvey to Lender the following described
property lecated in

COOX County, Nlinois:

LOT 14 IN BLCCK 2 IN COLONY POINT PHASE II, BEING 7. SUBDIVISION
OF PART OF THE SOUTHWEST QUARTER OF SECTION 18, TL#NSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAMN, ACCORDING
TC THE PLAT THEREOF RECORDED DECEMBER 12, 1977, AS TFOUOJUMENT
24231925, IN COOK COUNTY, ILLINOIS.

PIN# 02-18-300-032-0000

which has the address of
5079 KINGSTON DR, BARRINGTON, IL 60010 {"Properiy Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fintures now or hercafier a pan of the property. All replacements and additions shail also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propery”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and copvey the Property and 1hat the Property is unencumbcered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Properny against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 3 uniform security instrument covering real property.
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UNIFORM COVENANTS . Borrower andd Lender covenant and sgree a follows:

1. Payment of Principat und Intevest: Prepuyment and Late Charges,  Borrower shall prowiptly pay when due the
principal of and inlerest on the debt cvidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a wum ("Funds”) for: (a) yearly taxes and
assessments which may artain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments or ground
rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e}
yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in licu of the paymemt of mortgage insurance premiums. These items are called “Escrow lterms.” Lender may, at
any time, collect and hold Funds in an amouent not te exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower’s escrow accouni under the federal Real Estute Scttlement Procedires Act of 1974 as amended from time 10
time, 12 U.S.C. §2601 er seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hotd Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds duc
on the basin of current daty angd reasonable esimates of cxpenditures of future Escrow ltems or otherwise in accordance with
appticable taw.

The Funds shall be held in an insitution whose deposits are Insured by a federal agency, instrumentality, or entlly (Including
Lender, if Lender is such an institution) or in any ¥ederal Home Loan Bank. Lender ahall apply the Funds to pay the Escrow items.
Lender may not charge Sorrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, vnless Lender oays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Barrawer to pay a one-time charge for an independent real estale tax reporting service used by Lender in
connection with this loain, raless applicable law provides otherwise. Unleas an agreement is inade or applicable law requires interest
to be paid, Lender shall noviw rerquired to pay Borrower any intercst or eamings on the Funds. Borrower and Lender mny agree
in writing, however, that in*Cres zhall be paid on the Funda. Lender shall give to Borrower, without charge, an annual accounting
of die Funds, showing credils ara <ebits 10 the Fuads and the purpose for which cach debil 1o the Funds was made. The Funds arc
piedged as additiona) security for 2% shms securcd by this Security Instrument.

Ef the Funds held by Leader erceed the amounts permitied 10 be held by applicable law, Lender shall account to Borrower
far the excess Funds in accordance wivithe requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow {tems wien due, Lender may so notify Borrower in writing. and, in such case Borrower shall pay
to Lender the amount necessary to make upin deficiency. Borrower shall make up the defltiency in no more than twelve manthiy
payments, at Lender’s sole discretion.

Upon payment in full of all sums sccurec by this Security Instrument, Lender shall promptly refund to Borrower any Funds
tield by Lender. i, under Paragraph 21. Lender shill cquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the uric »f acquisition or sale as a credit ajzainst the sums secured by this Security
Instrumendt.

3. Application of Payments. Unless applicable 1av’ provides otherwise, ail paymenis received by Lender under Paragraphs
1 ard 2 shall be applied; firsl, to any prepaymen: charges duc wider the Nole; second, 1o amounts payable under Paragraph 2; third,
to interest due, fourth, to principal due; and last, to any lale charses due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, asseasner.s. charges, fines and 'mpositions atiributable to the Property
which may attain priority over this Security Instrument, and leaschold pryments or ground rents, if any. Borrower shali pay these
obligations in the manner provided in Paragraph 2, or il not paid in tha’'mv nner, Borrower shall pay them on time directly to the
person. owed paytnent. Borrower shall promptly fumish to Lender all i0%cos of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to )\ zdder receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Szcuiity Instrument unless Borrower: (aj agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lrader; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lender’s ciinion operate (0 prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement salisfactory to Linder subordinating the lien 1o this Security
Instrument. 1f Lender determines that any pan of the Property is subject to a lien which nay attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy tin: lien or take one or more of the actions
set1 forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hezcafter erected on the Property
insured against loss by fire, hazards inciuded within the term “extended coverage” and any other hazari (s, ir ciuding floods or flocding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pcriwe s that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to )l.ender’s approva! which shall not be
unrcasontably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s dpuion, obtain coverage
to protect Lender's rights in the Property in accordance with Paragraph 7. b

All insurance policics and rencwals shall be acceplable to Lender and shall include a standard mortgage ciauvse. Lender shall o
have the right to hold the policies and renewals.  If Lender requires, Borrower shall promptly give to Lender all receipls of paid - 1
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender 1‘]
may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the .
Properiy damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd. If the restoration or
repair is not economically feasible or Lender’s security would be lcssened, the insurance procecds shail be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid (o Borrower. [f Borrower abandons the Property, or docs
not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds Lo repair or restore the Property or o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referved 10 in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resuliing from damage to the Property
prior to the acquisition shall pass 1o Lender to the extent of the suma secured by this Securily Instrument immediately prior to the

acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonahly withheld, or unicsa extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property 10 deteriorate, or commit waste on the Property. Borrower zhall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Leander's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the licn created by this Security Instrument or Lender’s securily interest.  Borrower may cure such a default and reinstate.
as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impaitment of the lien created by this
Security Instrument or Lender’s security taterest. Borrower shall atso be in default if Borrower, during the loan application process,
gave materially false or inzccurate information or statements to Lender {or lailed to provide Lender with any material information)
in connection with the loan evidenced by the Note, inciuding, but not limited to, representations concerning Borrower’s occupancy
of the Property as & principal residence.  Ef this Security Instrument is on a lnaachold, Borrower shall comply with atl the provisioms
of the lease. If Borrower acquires fee title 1o the Property, the leaschold and the fee title shall not merge unless Lender agreea o
the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o perform the covenants and agreements contained
in this Security Instrumen, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such zs a
proceeding in banknr ey, prebate, for condemnation er forfeilure or (0 enforce laws or regulations), then Lender may do and pay
tor whatever is necessarv o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums securcd by n lien which has priority over this Security Instrument, appearing in court, paying reasonable attomeys’
fees and entering on the Fropesty 1o make repairs.  Although Lender may take action under this Paragraph 7, Lender does not have
to do s0. Any amounts dishirsed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower (@ Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and sna’’ be payable, with interest, upon notice from Lender to Borrower requesiing payment.

8. Mortgage Insurance. [« Lender required mortgage insurance as a condition of making the loan secured by this Security
Iestrument, Borrower shall pay the pre.iiiums required to maintain the mortgage insurance in effect. If, for any reason, the morgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10 obtain coverage
substantiatly equivalent o the morigage insarzace previously in eff=ct, at a cost substantially equivalent 1o the cost to Borrower of
the mortgage insurance previously in effect, frora an alternate morigage insurer approved by Lender. If substantiatly eguivalent
mortgage insurance coverage is not available, Bommower shall pay to Lender cach month a sum cqual to one-twelfth of the yearly
morigage insurance premium being paid by Borrow?r ‘vhen the Insurance coverage lapsed or ceased 10 be in cffect.  Lender will
accept, use and retain these payments as a loss reseive ) lieu of morigage insurance. Loss reserve payments may no longer be
required, at the opiion of Lender, if morigage insurance.coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the premiums required to maintain
maortgage insurance i effect, or to provide a loss reserve, until the equirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicabie !aw

9. Inspection. l.ender or ils agent may make reasonabl ertries upan and inspections of the Property. Lender shall give
Borrowes notice at (he time of or prior w an inspection specifying reasouabte cause for the inspection.

10. Condemnation. The procecds of any award or claim for danages, direct or consequential, in connection wiih any
condemnation of other taking of any part of the Property, or for conveyarcr i lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applies” w the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a parial wking of the property in which the fair market
value of the Property immediately before the taking is equal to or greater than the wmount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agred > writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiptied by the following ‘raction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Propea s iramediatcly before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Propenty in which th: fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the akirg, unless Barrower and Lendep
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shali be appiied 10 the sums secured by thi#
Security [nstrument whether or not the sums are then due. ‘-7%

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cordemnor offers to make ao
award or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the date thic norice is given, Lendeén
is authorized to collect and apply the proceeds, at its optien, cither to reatorution or repair of the Property w7« the sums securédd’
by this Security Instrument, whether or not then due. e

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not excend or postpone
the due date of the monthly paymenis referred 1o in Paragraphs | and 2 or change the amount of such payments,

ti. Borrower Not Relensed; Forbearance by Lender Not a Waiver. Extension of the lime for payment or modificalion
of amortization of the sums secured by his Security Instrumem granted by Lender 1o any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s sucvessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extead tume for payment or otherwise modify amonization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy .
12. Successors and Assigns RBound; Joint and Several Llablity; Co-Signers. The covenants and agreements of this Security
Instrumient shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provisiens of Paragraph 17.
Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay the sums secured by this Security
Instrument; and {(c} agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard 10 the terms of this Security Instrument or the Noie without the Borrower’s consent.
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13. Loan Charges. If the loan secured by this Security Instrumend is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the inlerest or other loan charges collected or 1o be collected in connrection with the toan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collccted from Borrower which exceeded permitted limits will be refunded w Borrower.
Lender may choose to make this refund by reducing the principal owed undesy the Note or by making a direct payment 1o Borrower,
tf a refund reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrumemnt shali be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubitity. This Security Instrument shalt be governed by federal law and the law of the jurisdiction
in which the Property is located. In the evemt that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. Tao this end the provisions of this Security instrument and the Note are declared to he aeverable.

16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Instirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. H all or any part of the Property or any imterest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or ransferred and Borrower iy nct a natural person) without
Lender's prior writter/consent, Lender may, at its option, requirc immediate payment in full of all aums secured by this Security
Instrument. However, *ais option shall nct be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide o period of not
Iess than 30 days from the Uioe the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails oo pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security {nstrument without Zurther notice or demand on Borrower.

18. Borrower’s Right to fe’astate. [T Borrower mecis certain conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrument discontinurd-ai any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Security instrument; or (b) entry
of a judgment enforcing this Security Instiurerc. Those conditions are that Borrower: (a) pays Lerder all sums which then would
be due under this Security Instrument and the Note as if no acceleralion had occurred; (b) cures any default of any other covenanta
or agreements; (c) pays all expenses incurred in eiforcing this Security Instrument, inctuding, but noy limited to, reasonable attorneys’
fees:; and (J) takes such action ay Lender may reasovzbly require to assure that the lien of this Security Insirument, Lender’s rights
in the Property and Borrower's obligation to pay lite «rmx secured by this Sccurity Instrument shall conlinuc unchanged. Upon
reinstatement by Borrower, this Security [nstrument (anv. zac obligaiions secured herchy shall remain fully effective as if no
acceleration had occurred. However, this right to reinstarc siall pot apply in the case =7 acceleration under Paragraph 17.

19. Sule of Note; Change of Loan Servicer. vhe l<u'e or a panial interest in the Note (together with this Security
Instrusnent) may be sold une or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Lean Servicer™) that collects monthiy payments due under /ne Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrciated o a salc of the Note. 7 tlere is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph |14 above avu:* a7 plicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be mud:. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit-ta«€ presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow i nyo)e else to do, anything affeciing the Property
that is in viotation of any Environmental Law. The preceding two sentences shali »otapply to the presence, use. or storage on the
Prapenty of small quantities of Hazardous Substances that are generally recognized to L= ippropriate to normal residential uses and
to maintenance of the Property.

Borrower shal! promptly give Lender written notice of any investigation, claim. 4 mand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous fubstance or Environmental Law of
which Borrower has actual knowiedge. [f Borrower learns, or is notified by any governmend' or regulatary authority, that any
removal or other remediation of any Hazardous Substance affecting the Propetly is necessary, Bourrover shall promptiy take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as 1oxic Or i acardous substances by o
Environmental Law and the following substances: gasoline, kerosene, other ffammabie or toxic petroleun: reoducts, toxic pesticides ,.._’,
and herbicides. volatile sofvenis, materials containing asbestos or formaldchyde, and radioactive materials. As ue~d in this paragraph - §
20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that r:lute o health, safety /2
or environmental protectian. (‘,:

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows: &3

21. Acceleration; Remedies. l.ender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under Paragraph 17 uuless applicable
taw provides otherwise). The notice shall specify: (@) the default; (b} the action required to cure the default; (c) & date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d} that failure to
cure the default on or before the date specified in the notice may result (n acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after ucceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any oiler
defense of Borrower to acceleration and forectosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of uil sums secured by this Security Instrument without further
demand and may foreclose this Security Instrament by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21. Including, but not limited to, reasonable attorneys’ fees and

costs ol title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumem

without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

Porm 3014 %49%0

ILLINOIS - SINGLE PAMILY FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1205 Page 4 of 1 (Rev. 3/915
Replacts MAK- (288 ¢itee 2




UNOFFICIAL COPY;, .

24. Riders to this Security Instrument. If one ur more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shali be incorporated inio and shalt amend and supptement the

covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The feollowing riders are attached:
Balloon Rider

BY SIGNING BELOW, Borrower accepts anki agrees to the terms aid covenanis comained in this Security Instrumenit

and in any rider(s} executed by Borrower and recorded with it

} fi'-."/' I
L0y o

)( e 7
'LIMIN YING & ‘TINGEING XIF
L)—
1%pace Belew Thi ilne ¥— -
S5TATE OF ILLINOIS, County of COOK
-
I, the Undersigned, a Notary Public in and for said county and state, do hereby certify tha -
LIMIN YING, téj
JINGPING XU, HUSBAND & WIFE n wp 2
M;‘ﬁ* E. ViR 3
MARGARSTTEN & COMALY, ING: 2
1 RONSON ROAD &N
s ™4 ISELIN, NJ 08830 N

personally known to me (o be the same person{s) whose nime(s) is(are) subacribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the sald instrument as his, her, their free and voluntary

act, for the uses and purposes therein set forth.
December, 19393

%Wé~\j Pt oi N

Given under my hand and official seal, this 17th day of

My Commission expires:

OFEICIAL SRAL

FREDRIKA B MELOME

NOTARY PUBLIC STATE OF ILLINOIS,
MY COMMISSION EXP. APR. 28,1997

Prepared By:VICKIE R BRESEMAN
Porm 3014 %/90
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L l':xsacxsmcus @, rrém}r F3Y J
The Note Holder Wil Bolly atfleasd 60 Vi ar.

the Maturity Date and advise me of the principal, accrued but wpaid
interest, and all other sumy ! snt expected ta owe on the Maturity Date.
The Nolc Holder also will advise me that 1 may exercise the Conditional
Refinancing Option if the conditions in Section 2 above are met. The Noie
Holder will provide my payment record information, together with ihe
name, title and sddress of the person representing the Nole Holder that |
must notify in order to exercise the Conditional Refinancing Option. If [
meet the conditions of Section 2 above, | may exercise the Conditlonnl
Hefinancing Option by notifying the Note Halder no tater than 45 calendar days prior to the Maturity Dute. The Note
Halder wil] calculate the fised New Note Rate based upon the Federal Nationsl Mongage Arsociation’s applicable
published required net yield in effect on the date and time of day noiification is received by the Note Holder and as
calculated in Section 3 above. ) will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy aad property lien status, Before the Maturity Dade the Note Holder wili advise me of the
new interest rte {the New Noie Rater, new monthly payment amount and o date, time and piace at which I musi appear
to sign any documents required to compieic the required refinancing. 1 understand ihe Note Holder will charge me 2 3230
processing fee and the costs associated with updating the title insurance policy. if any, and rcasonable third-party costs,

such as documeniary stamps, intangible tax, survey, recording fees, eic.

BY Tw3NING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this Balloon Rider.
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BALLOON RIDER

(Conditlonal Right to Refinance)
60111x721

THIS BALLOON RIDER is made this 17th day of December, 1993
and is incorporaled into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument™} of the same date given by the undersigned (the "Borrower”) 1o secure the Borrower's

Note o
MARGARETTEN & COMPANY, INC.

., organized and existing under the laws of the State of New Jersey
(the “Lender”) of the qTame date and covering the property described In the Security Instrument and located at:

S079 KIWNGSTON DR, BARRINGTON, IL 6010

The intercs: rate stited on the Nole s called the "Note Rate.” The dute of the Note is called the "Note Date,” |
understand the Lonver may tranafer the Note, Securdty Instrument and this Rlder. The Lender or anyone who takes the
Nute, the Security wiirument and this Rider by trunsfer and who is entitled to receive payments under the Note is called

the “Note Holder:

ADDITICNAL COVEMANTS. In addition to the covenants and agreements in the Security Instrumeni, Borrower
and Lender further covenani ;5 agree as follows {despite anything to the cantrary contained in the Security Instrument

or the Nowe):

1. CONDITIONAL RIGHT TQ REFINANCE
At the maturity date of the Note ard Security Instrument (the "Maturity Date”™), | will be able to obtain a new loan

{"New Loan”) with a new Maturity Date GF January 1, 2024 , and with an interest rate equal to
the "New Note Rale” delermined in accordencr—vith Section 3 below if all the conditions provided in Section 2 and 5§
below are met (the "Conditional Refinancing Optier” ). 1f those conditions are not met, | understand that the Note Holder
is under no cbligation to refinance or modify the ‘Note, or to extend the Maturity Date, and that | will have 1o repay the
Note from my own resources or find a lender willing ‘o leaxd me the money te repay the Note.

2. CONDITIONS TO OPTION
1f I want to exercise the Conditional Refinancing Option 7. nraturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) ! must still be the owner and oczupnt of the property subject to the Security Instrument
{the "Property*}; (2) 1 must be current in my monthly payments aas’ ¢ nnot have been more than 30 days laie on any of
the 12 scheduled monthly payinents immediately preceding the Maturi'; oate; (3) no lien against the Propenty (except for
taxes and special assessments no! yet due and payable) other than that of t.e S=curity Instrument may cxist; (4) the New
Note Rate cannot be more than 5 percentage points above the Note Rate; an (5){ must make a written request to the Note

Holder as provided in Section 5 below.

1. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal 10 the Federal National Mongage Association's required

nel yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one
percentage point (0.5%), rounded 1o the ncarest one-eighth of one percentage point (0.125 %) (the "New Note Raie™).
The required net yieid shatl be the applicable net yield in effect on the date and time of day thotin' 1Jote Holder receives
notice of my election 1o exercise the Conditicnal Refinuncing Opticn. [If this required net yield is r.oi available, the Note

Holder will determine the New Note Rate by using comparsble information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note
Rate and afl other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that wiil be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(¢y all other sums | will owe under the Nole and Securily instrument on the Maiurity Date (assuming my monthly
paymeniz then are current, as required under Section 2 above), over the terni of the New Note at the New Note Rate in
egual monthly payments. The result of this calculation will be the amount of my new principal and interest payment every

month until the New Note is fully paid.
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