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] X ] If box is checked, this mortgage aecures future advancen, & -

TS MORTOACTE fn mnde thin 2770 day of DECEMIER 7 19g3 ', between the Mortgagor,
A b bR EY ANl S W AR A o RN .
AMh&L" GAN, M.L' '1%.33%  LRURS, COMPANY, . OF _CULCAGQ,.. JILT. CRURL QHBAD. DATIKDL LLLISAS. oo
wrein Burrower ), ati vrlgagee MDUSERHOL D) FINANCE  CORPOBATION: 111 i '
a corporation organized and exiating nder theTaws ol DELAWARE . whone address in
1780 5 HARLEM AVE, SPORTMAIRT _PLAZA, NORTH RIVERS), 1l 605646 : : -
{herein "Lender™}. PR ‘

The following paragraph preceded by a checked boit:is abpiicabté, '

WITERLAS, Barrower {s indebted to Lender in the prineipal sum of $ - R -
evidEniced by Borrower's Lonn Agreement’ dated P . and any oxlensions or renewals {hereof
(including those puriant Lo any Renegotisble Rate Agreement) Therein "NoIe"), providing tor monthly instatiments of
principal and intecest, Yastuding any adjustments to the amount of payments or the contract rate if that rate is variable,

with the balance of thedndzbtedness, if not sooner paid, due nnd payabie on ;

(X7} WHEREAS, Borsoweias indebted to Lender in the principal sum of $ 148 ,000.00 -, of 80 much thereol ﬁ
88 may be advanced pursunni-io/Borrower’s -Revolving Loan: Agreement daled DECEMBER 27, 1903 cand e
extensions and renewals thereol (helem "Note™), providing fer monthly instsliments. and interest ot the rale and under ;':f.;

3
P
#4]

* the terms specified in the Note, includiag any adjustments in the interest rate if that rate is variable, and providing for a
credit limit stated in the principul suntvalove and an initial advancé of 8 148,000.00 5 -

10 SECURE 1o Lender the reparment of (1) the indebtedness evidenced by the Note, with interest thereon,
incliuding any increases if the contract rate is viriable; (2] future advances under any Revolving Loan Agreement; {3) the
payment of all other sums, with interest theréon. advanceéd in accordance herewith 1o protect the security of this
Mortgage; and (4} the performance of the coveian's and agreemenis of Borrower herein conlained, Borrower does
hereby ‘mortgage, grant and convey to Lender and Lender's successors and assigns the following described propesty
tocated in the County of caor ‘ L : - : State of Ulinois:

rmrmemos et e r e e e o | e 2 v o o o = 0
N *

*

THE SOUTH 79 FEET OF LOT 24 IN MAMILION WOOD, A . NI
RESUDDIVISION OF TIIAT PART OF RUECALER'S SUBDIVISION OF THE = .
WORTHWES?T 1/4 OF THE NORCHWEST 1/4 .0 SECTION' 8,  TOWHSHIP
'35 HORYLH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
LYING WEST OF ‘T'HE EAST RIGHT-OF~WAY LifE aF KUEBCHLER o
AVENUE: ALSO PART OF THE EOUTHWEST 1/4 OF THE SOUTHWEST 1/ 4
OF SECTION. .5, TOWHNSHIP 3% HORIH, RANGE 13, LNST QF THE .. . ..
PHIRD PRINCIPAL MERIDIAN, ACCORDING 'TO THE JaAnT THEREOF -
REGISTERED JULY 23, 1962 AS DOCUMENT NUNBER-2Z%45591, IH

COOK COUNTY, ILLINOISG.
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which has the address of '420' Hw;utjwﬁdbu, R 3 - s HmEWGOﬁ o

1

. (Stroat) {Cltyt
Winois 60430 (herein "Property Address™); ‘ ‘ : ‘ S n
{Zip Codnl i - o ’ . . : -
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TOGETHER with all the improvemenis now or herealter erccted on Lhe property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage;
and all of the foregning, together with said property {or the lesschold estate il this Mortpnge in on a lcauchulds' are
hercinalter referred (0 a8 the "I'roperty.”

Borrower covenants that Borrower ig lawfully seised of the estate hereby vonveyed nnd haos the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encombrances of record, Borrower

covenanis that Borrower warrants end will defend generntly the title to the Property againat all claims and demands,

subjeet to encumbrances of record.

UNIFORM COVIENANTS. Borrower and Lender covenant and agree ns fullown:

[, Payment of Privcipal and Interoat at Varinble Rotes. Thiv moripage socuren all paymenta of principal snd
interest dus on a variable rate toun. ‘The contract rate of inlerest and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due il smounts required by the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is pard in full, a sum
(herein "Funds®) equal to one-twelith of the yearly taxes and assessments (including condominiom and planned unit
development assessiments, il any) which may attein priority aver this Mortgage and ground rents on the Property, if
any, plus onetwellth of yearly premium installments for hazard insurance, plus onetwellth of yearly premivm
installments for mortgage fisurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis ol sssessments and bitla snd reagonable estimales thereol. Borrower shall not be obligsted to make such
payments of Funds to Lender to the extent that Borrower mokes such payments to the holder of a prior morigage or
deed of troseidf such holder is an inslitutional tender,

If Boriowe: pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or grvaranieed by a D'ederal or state agency (including lender if Lender is such an institution). Lender shall
ap‘nly the Funds io pay said taxes, assessments, insurance premivwms and ground rents. Lender may not charge for 5o
holding and appiyiag the undn, annlyzing said account or verifying and compiling anid anscamments and bills, unless
Lender payn Dordower interest on the Funda and applicable Inw permits Lender to make such o charge. Borrower and
Lender may agrec i visiting at the time ol execution of thia Mortgage that interest on the Tunds shall be prid to
Borrower, and unless-grcie agreement is mede or applicable law requires such interest to be paid, Lender shall not be
required to pay DBorrowe: 7ny interest or carnings on the Funds. Lender shall give to Burrower, withouwt charge, an
annual aceouniing of the Funds showing credita end debits to the Funds and the purpose fur which each debit to the
Funds was made. The Fuinds are pledged as additional security for the sums secured by this Mortgage.

if the amount of the Funds he'd by Lender, together with the future monthly installments of Funds payabie prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premivias.and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount®f the
Funds held by Lender shall not be sulficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Bosrower shall pay to Lender'ap; amount necessary to make up the deficiency in one or more payments as
Lender may require.,

Upon payment in full of all sums securcd =y this Mortgage, Lender shall promptly refund to Borrower any funds
heid by Lender. 1T under paragraph 17 hereol the Property is suld or the Property is otherwise scquired by Lender,
Lender shall apply, no Iater than immediately prir te the sale of the Property or its acquisition by Lender, sny Funds
held by Lender at the time of application as a creoil against the sums secured by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and paragraphs 1 and 2 hereof shall
be zpplied by Lender first in payment of amounts payrile to Lender by Barrower under paragraph 2 hereof, then to
interest, and then to the principal.

4. Prior Morigages and Deed of ‘Trust; Charges; Liers. Borrower shall perform all of Borrower's obligations
under any moaortgage, deed of trust or other security agreerrenc with a lien which has priority over this Mortgage,
including Dorrower's covenants to make payments when duc Borrower shall pay or cause 1o be peid all taxes,
assessments and other charges, fines and impositions attributaole to Zic Property which may atiain 8 priority over this
Mortgage, and leasehold paymeénts or ground rents, if any.

5. Ilazord Insurance. Borrower shall keep the improvements now/existing or herealler erected on the Property
insured against loss by [ire, hazards included within the term “extendersl coverage,” and such other hazards as Lender
may require. ‘ . ‘

The qinsuranct: carrier providing the insurance shall be chosen by the Parrower subject 1o approval by Lender;
provided, that such approval! shall not be unreasonably withheld, Al} insurance pulicies and repewals thereof shall be in
a form acceptable to Lender and shall include a stsndard mortgsge clause in fovor of and in a Torm aceeptable to
Lender. Lender shall have the right to hold the policies and renewals thereol, subjectto the terms of any mortgage,
deed of trust or other security ngreement with a lien which has priority over this Mor . gage. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier apd Linder. Lender may make proof
of loss if not made promptly by Dorrower.

If the Property is nbandoned by Borrower, or if Borrower fzils to respond to Lender wiznin 30 deys from the date
notice is mailed by Lender to Burrower that the insurance carrier offers to seitle a claim for/iniurance benefits, Lender
is authorized to collect and apply the insurance proceseds at Lender’s option either to resiviaiion or repair of the
Property or to the sums secured by this Mortage.

. Preservation and Maintenance of Property; Leascholds; Condaminiums; Planncd Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage ison &
unit in a condominium or n plenned unit development, Borrower shall perform all of Borrower’s abligations under the
declaration or covenants cresting or governing the cpndominium or planned unit development, the by-laws snd
regulations of Lhe condominium or planned unit development, and constituent documents.

7. Protection of Lender's Sccurity. i Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materiaity aflfects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearsnces, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Dorrower requesling payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expensc or take any action hereunder.

8. Inspection. Lender may take or cause to be meade reasonsble entries wpon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection speciiying reasonable cause therefor relsted

to Lender’s interest in the Property.
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reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonatly require to sssure that the fien of
this Mortgnge, Lender’a interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimgpaired. Upon such payment and cure by Borrower, lhm Mortgugc and the abhgauons secured hereby

ghall remain in full foree and effect s if no ateeleration had oecurred.
19. Assignment of Rents; Appointment of Receiver. As add:tmnn! securily huruundur. Borrowsr heroby na.'usnu

to Léader the rents of the Property, pravided that Borrower shall, prior to acceleration under pasagraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such renia a5 they become due and payable. . . ... .
Upon aczelerstion under paragraph 7 hercal or abandonment of the Property, Londer shall be entitled to have a

receiver appointed by a court to sater upon, teke possession of and manage the Praperty and to collect the renta of the
Property including those past due. All rents collected by the receiver shall be applied first to psyment of the costs of
management of the Property and vollection of rents, inctuding, but not limited: to, receiver's fees; premiums on
receiver's bonds and reasonsble attorneys’ fees, and then:to the sums secured by th:s Mortgage. The reccwcr shall be

liable to account only for those rents actually received.,
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgagc \mhout charge

to Borrower. Borrower shall pay all costs of recordanon, if any.
21. Waiver of Homestead. Borrower hcreby waives all right ot homestead exeraption in the Property under state or

Federal taw,

This Mortgage is cccuted by the Amencan Nattonal Bank and Trust Compuny of Chicago. not personally but as Trustee as aloresaid
10 the excreise of the power 2id Guihoney conferred upon and vested (n it as such Trustee {and $3:0 Amencan National Bank and Trust Campany
of Chicago. hereby warrants tiat sl ~ossesses full pawer and authonty (0 execuie this Istrument), and it 1§ expressiv undersiood and Jgreed thas
aothing herein o7 i 311d note conluii.d shail be consirued as creating 2y Labiliry on the said First Pary or on said Amenican Natonai Bank and
Trust Company ol Chicago personaily 1o (wy the said note or any interest that may accrue thereon. or any INGEBIEGREIY ACLTUING Hereunder; or (0
perform any covenant, warranty or inder dv-suher express or impiied herein contained. all such habitity, if any, being expressiy waived by
Morigagee and by cvery pesson now or hereafirsclaiming any nght or secunty heresunder. and thai so (ar as the First Party and its successors and

said Amencan Nariona! Bank and Trust Compsnt o” Chicage personally are cancerned, the legal holder or holders of zaid pote and the
owner or owners of any indebtedness acoruing hereunder shall look solefy to the premises hereby conveyed for the payment thereof, by the

enforcement of the lies hemmoy created, in the manne herein and in $aid note prowided or by achon o enforee he personal liability of the

guarantor, if any.

IN WITNESS WHEREOF, Amercan National 3anx ~ad Trust Company of Chicago. not personally but as Trustee as aforesad,
has caused these presents to be signed by one of i3 Vice-Preswdra s, or  Assisiant Vice-Presidents, and us corporate seal 10 be hereunto afﬁxed

and attesicd by S AlZistant Secretary, the day and year first abowe wiien .
AMIRICAN NAT!ONAL BANK AND TRUST COMPANY OF CHICAGC

,,,.,W.,. e ,w:-»wﬂwrm' ee ;s aforesmid and a
oy P
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STATE OF ILLINOIS S -
COUNTY COF COOK,
-3 M_ SOVIENSKE
| a Notary Public; in ani J9: said County, :n the State aforesad.
DO HEREBY CERTIFY., that T JOHANSEN . Vies.President of the AMEI AN NATIONAL BANK AND TRUST

Anits M. L“t‘m!!...m Aldsstant Secretary of said Company, who are personatly known
wAssistant Secrerary,

COMPANY of Chicago, and
1o me 10 be the 3ame persons whose emes are subscribed to the (oregoing instrument as such Vice.Plesident. »

respectively, appeared before me this day in psison and acknowiedged (hat they signed and delivered the sawd | nstp ment as therr own free and
voluntary act and as she free and voluntary sct of ssid Company, a3 Trustee as aforesaid, for the uses 3nd purposes *aursn set forth; and the

said Assistant Secretary thed and there acknowiedged that he, as custodian of the corporate seal of sad Company, ¢id (fix the corporae seal

of s21d Company 10 52id instrument as his own free and voluntary act and as the free and voluntary act of said Compan(r, 3 Trustce as aforesaid,

for the uses and purposcs therein set {orth, e aene
s:"'! - (‘} P
[HRVI e
GIVEN under my hand and notanal seal, this........ocvenee. chy o, M e .A.b. |5 O
Q“, C/%}f/éf?
Forrm 108 R 4739
o C Elmhurst. 1. 60}26 AR
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G3-01-83 Mortgage Ik




UNOFFICIAL COPY

-3

9, Condemnastion, The proceeds of any award or claim for damages, direct or consequentisl, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveysnce in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Relcased; Forbearance By Lender Not 8 Waiver. Extension of the time Tor payment or
modification of amortizstion of the sums secured by this Mortgege granted by Lender to any suceessor in interest of
Borrawer shall aot operate to release, in any manner, the lisbility of the original Borrower and Barrower's successors in
interest. Lender shnlrenot be reguired to commence proceedings against such successor or refuse 10 extend time for
payment or otherwise modifv amortization of the sumns secured by tiis Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
here:(t;der. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. o

11. Successors and Assigns Bound; Joint and Several Liability; Cosigners. The covenants and agreements
herein contained shall bind, and the rights bereunder shall inure to, the respective successors and assigns of Lender and
Baorrower, subject to the provisions of paragraph 16 hereof. All covenams and agreements of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Note, (8) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other
Borrower hereundes may agree to extend, modify, forbear, or make any other accommaodations with regard to the
terms of this Mo <gaze or the Note without that Borrower's consent and without releasing that Borrower or modifying
this Mortgage as to ipat Borrower's interest in the Property.

12. Notice. Excrpt for 2ny notice required under applicable law 16 be given in another meanner, {(a) any notice to
Borrower provided For 72 this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower af 'th: Prapesty Address or st such other sddress as Borrower may designate by notice to Lender
as provided herein, and'{:} a3y notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Landur tany designate by notice to %Smrower as provided hercin. Any notice provided for in this
Martgage shall be deemed to huve oeen given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Scverabijity. The siate and local taws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property'is Jocated. The foregoing sentance shall not limit the applicability of Federal law to
this Martgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisicns'o7 this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of rhis Mortgage and the Nate are declared to be severable. As used herein,
;‘cos_ts." “expenses” and "attorneys’ fees™ ircluas all sums to the extent not prohibited by applicable law or limited

erein,

14. Borrower's Copy. Borrower shall be fucrnithed s conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof,

15. Rechabilitation Loan Agreement. Borrower shall fullill all of Borrower's obligations uvnder any home
rehabilitation, improvemen, repair, or other loan ‘ajreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower ta execute and deliver to Lender, in 2 form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may hive against parties who supply labor, materials or services in
connection with improvemnents made to the Property.

16. Transfer of the Property. If Borrower sells or transiers il or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinate (o *iis Mortgage, (b} a transler by devise, descent, or by
operation of law vpon the death of a joint tenant, {c) the grani 4f iny leasehold interest of three years or less not
containing an option to purchase, (d) the creation of a purchase morer scurity interest for household applisnces, {e) s
transfer to a relative resulting From the death of & rower, {f) a /trnsfer where the spouse or children of the
Borrower become an owner of the property, {g) & transfer resulting Jrom ».decree of dissolution of marriage, legal
separation agreement, or from an incidentsl property settlement agreemsnt, by which the spouse of the Borrower
becomes an owner of the property, (h) a transfer into an inter vivos trus: in_which the Borrower is and remains a
bencficiary and which does not relate to a transfer of rights of occupancy in the property, or (i} any other transfer or
disposition described in reguiations prescribed by the Federal Home Loan Bank Poard, Bosrower shall cause to be
submitted information required by Lender to evajuate the transferee as if a new loed were being made to the transferee.
Borrower will continue to be obligated under the Note and this Mortgage vniess Lender reieases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare ail of the sums sicured by this Morstgage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender shill mail Borrower notice of
acceleration in accordance with paragraph 12 hercof. Such notice shall provide a period of n0t lvss than 30 deys from
the date the notice is mailed or delivered within which Borrower may pay the sums declared dve If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice or <Zeviusnd on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM gg)VENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided ia paragraph 16 hereof, upon Borrower’s ‘n=ach of any
covenant or asgreement of Borrower in this Mortgage, including the covenants t0 pay when due any sums
secured by this Mortgage, Lender prior to accelerstion shall give notice to Borrower as provided in
paragraph 12 hereof specifying: {1) the breach; {2) the action required to cure such breach; {3} a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums securcd by this Mortgage, foreclosure by judicial proceeding, and salc of the Property. The notice shall
further inform Borrower of the right to reinstste after acceleration and the right to assert in the foreclosure
proceeding the nonexisience of a defavit or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, st Lender’s option, may declare
all of the sumns sccured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable atiorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b‘? Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower conteined in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but pot limited to,
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