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MORTGAGE
TRE TERMS OF THIS LOAN

CONTA'EN PROVISIONS W]IICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

;

THIS MORTGAGE ("Sr:um' Instrument") is &wen on NOVEMBER 22, ‘ 1993 o . The mortgagor s
DAVID R. VAICAITIS ‘ ' B ‘
AND KAREN A. VAICA.LI‘IS HUSBAN'D AND WIFE [
L l 12730793 0004 KoH  11:22
("Borrower"), This Security Instrument is givento-. S - RECORTIIN K 33,06
FIRST RESID!:‘NTIAL MORTGAGE ‘,5.' o R BIOTI6N B

: . " 1;{/30/93 S aosa e 11:22

which is organize®und existing under the lnws of * THE STLTE CF ILLINOIS O and whobey
address is 1855 ROHLWING ROAD - SUITE'E IR X
ROLLING MEADOWS, ILLINOIS 60008° 7 _A"tender"). Borrnwero'v)cs Lender the principal su'n'i 3fe "
ONE' HUNDRED TWELVE THOUSAND o ‘ ' "

AND 00/100 o s - _~Dollars (U.S. $ ' 112,000. 00 ). ¥
This debt is evidenced by Borrower's note dated the same date as this Security [nbtrument( Note"), which prowdes for ~r
monthly payments, with the full debt, if not paid earlier, due and paysble on DRCEMBER 1, 2000’ 2 4
This Security Instrument secures 1o Lender: (1) the repayment of the debt evrdenned vy aiie Note, with mlereqt and all renewals, &
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under p.tra;,raph 7 toey,
protect the security of this Security lnstmmenl and (c) the performance of Borrower's co scnunts and agreements under this
Security Instrument amd the Note. For this purpose Borrower docs herehy mortgage, grant and .onvey to Lender the following
described property located in COOK County, [llinois:
LOT 114 IN CAMENO REAL, A SUBDIVISION OF PART OF THE WES'I 1/2 OF THE & =
SOUTHEAST 1/4 OF SECTION 9. TOWNSHIP 36 NORTH, RANCE 12 EA.:.l OF THE '
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS

27-09-402-025

which has the address of 14540 AVENIDA DEL ESTE ORLAND PARK Street, City ,
inais 60462 ' v SR
Hlinois Zip Code o Propen)’ ‘Address");
- ‘ I : S OPS 1089
ILLINOIS-Single Family-Fannie Mae/Froddie Mac UNIFORM INSTRUMENT - . - . .. Pemioto . .. . Form
%-GR{IL) ®101) : .. VMPMONTGAGE FORMS - (3131203-8100 - (80016217201 —
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5 Huard or Pmpcr!?‘ thtm;. leuEr !h@lﬁ tll‘cLMpr(Qen:. mEcMng or hereafter erected on the

Property insured aguinst foss by fire, hazards included within the term “extended covernge! and any other hazards, including
Hoods or Nooding, for which Lender reytires inseeance. This insuzpree shill bo saintuined in the anfounty and for tio periods
thin Lender requires, The insurance enrrier providing the insumnce shall be chosen by Borrower subject to Lender’s approval
which shail not be unreasonubly withield, It Borrower fails to maintain coveruge described above, Lender may, ut Lender’s
option, obtain covernge to protect Lender’s rights in the Property in accordunce with piregraph 7. ‘ '

All insurance policies und renewals shull be nceeptable to Lender and shall includs u standard morigage clause, Lender
shadl huve the right 1o hold the policies and renowals, If Leadet requires, Bormiwer shill promptly give to Lender all receipts of
puitd prevtinms and renewnl notices, Tn the wwont of loxs, Barrawer shall give prompt notice to the insurance earrior and Lender,
Lender muy ninke proof of loss if not made promptly hy Borrower. : ' e -

Unless Lender and Borrower othenwist agree in writing, insurtnce proceeds shall be applied to restoration or repair of the
Propurty damaged, if the restoration or repair is economically feasible dne Lendor's security is not lessened, If the restorntion or
repnis is not veonomicnlly feasible or Londer's security would bo fessened, the insurmnce proceeds shatl be applied 1o the sums
securet) by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Praperty, or dues not dnswer within 30 days o notice from Lender that the insurance carrier hus offered 1o settle o claitn, then
Lender may colledt Die ipsurance proceeds. Lénder may use the proceeds to repair or restore'the Property or to pay sums
secured by this Securizy instrument, whether or not then due, The 30-day period will begin when the natice is given.

' Unless Lender wid Borrower otherwise ugree in writing, any spplication of proceeds to principal shall not extend or
_ postpone the due dute oF the monthly puyments referred- to in puragruphs | and 2 ur change the amount of the payments. [f
under parngraph 21 the Propcity is acquired by Lender, Borvower's right to any insurance palicies and proceeds resulling from
Mhagu 10 the Propenty prior te/the acyuisition shald pass to Lender to the extent of the sumy sécrred hy this Security Instrument
immedintel privs to the scquisition. ‘ et S R
2 6 Occupniner, Preseryution, Mairaenance und Protection of the Properly; Burrower’s Loan Application; Leageholds,
Borrower shall occupy, establish, and use e Properly as Borrower's principal residence within sixty days after the excettion of
this Security Instrument and shall continue to occipy: the Property s Borrower's principal residence for al least one year after
the date of oceupancy. unless Lender otherwise agvees in writing, which consent shall not be urirsasonably withhelil, or unléss
Extentating circumstances exist ‘which are beyosd Borrower's control. Borrower: shall not” destroy, damage or impair the
Property, allow the Praperty 1o deteriorate, or comin* waste on 'the Property. Borrower shall be in default if any forfeiture
Tiction of proceeding, whether civil or criminal, is begua thet-in Lender's good fuith judgment could result in forféiture of the
Property or atherwise materially impair the Hen creafed by (hit Sechrity Instrument or Leader’s sectirity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, %y tausing the action or proceeding to be dismissed wif) s ruling
tt, in Lender's good faith determination, precludes forfeiture Of the Borrower's interest in the Property or othier , -terial
impairment of the lien crented hy this Security Instrument of Lendr's sacurity interest. Borrower shafl also be in det. It if
Borrower, during the loan application process, gave materially false or iGar curate information or statements to Lender (or ta''ed
to provide Lender with any material information) in connection with the ioan evidenced by the Note; including, but not limi: :d
(o, Tepresentations concering Borrower’s occupancy of the Property as a printipal rosidence, If this Security Instrument is 0 . &
lenschold, Borrower shall comply with all ‘the provisions of the lease. If Borower acquires fee title ‘to the Property, ‘he
teaschold und the fee title shall not merge unless Lender aprees to the merger in writiap. Con S

7. Protection of Lender’s Rights in the Property. 1§ Borrower fails to perform (he sovenants and agreements conts™sed in
this Security {nstrument, or thére is a legal proceeding that may significantly affect Lender's rights in the Property (stch as o
proceeding in bankruptcy, probate, for condemnation or forfeinure or to enforce Iaws or regulation:), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights’in the Prorerty. Lender's aclions may
include paying uny sums secured by a lien which has priority over this Security Instniment, aprealing in court, paying
reasonahle attorneys’ fees and entering on the Property 1o make repairs. Although Lender mily tuke aciion under this paragraph
7, Lender does not have to do sa. K ' R o

Any amounts dishurced by Lender under this paragraph 7 shall become additional® debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, thése amounts shall bear interest from the
date of disbursement at the Nate rile and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymﬁnt, . . . . . . T - . L <0 ) .l - . Coah 1 .

8. Mortgage Insurance. {f Lender required morigage insurince us a condition of making the loan ‘secured by this Security
Instrument, Borrower shall puy the preminms required to muintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage reculired by Lender lapses or censes to be in effect, Borrower shall pay the premiums required lo
abtain coverage substantially ecqitivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance, previously in effect, from an allernate mortgage insurer approved hy Lender. 17
substantially equivalent mnrlgng:ﬁnsumncé%,vcmgg i not available, Borrower shall pay to Léender éach month a sum equal to
ane-tweltth of the yearly mortgage insprance premium being paid by Borrower whea the insurance ‘coverage lapsed or ceased to
he in effect, Lender will uceept. use and retain these payrsents as a loss reserve in licu of mortgige insurance. Loss ruserve
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17, Transfer of the PLJ N QF F JIQ jnﬁrlvm Q Q BrYlhe Property or any inerest in it

is sold or transtereed (or if a beneficial interest in Borrower is sold or teansferred rnd Borrower'j s not a-natursk person) without
Lender's prior wrilten consent, Lender may, st its option, require immediate puymenl in hlll of ‘all sums secured: by this
Seourity Instrument. However, this option shall not by exsrelset by Lendor if exereise 15 pmhihi(uf by federnl faw aw of the date
of this Security Iastramenl.

If Lender uxercises this option, Lender shuil give Borrower notice of ucu}cmlmn. The notice shall prov1d¢ a period of no
less than 30 days from the date the notice is delivered or muiled :within which Borrower mast pay all sums secured by this
Security Instrumenl. 1f Borrower fuils to ppy these sums prior to the expiration of this period, Lcndcr may invoke any remedies
permitted by this Security Instrument withowt further notice or demand or Borrower,

18. Borrower's Right to Reinstate, It Borrower meets certain conditions, Bormwer shall have the right to have
erforeument of this Security Instrament discontinied ol any time prior o the earlier of: (@) 5 days. {or such olber period as
applicuble Jaw may specify for reinstatemont) bafore safo of the Proporty pursunnt to uny power of sle vontuined in this
Seenrity (ostrument; or (h) entry of « judgment entorcing this Security nstrument. Those conditions are that, Burrower; (s) pays
Lender @l sums which then woukl be due snder this Security Instrument and the Note a5 if no scceleration hid occurred; (b)
cures any default of any other covenants or ugeeements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Timited te, reasonable attorneyy’ feos; and () takes such netion as Lender nigy rossonuhly reguing do assure
that the lien ot this Sceunty Instrument, Lender’s rights in the Property. and Borrower's ubligation 1o puy. the sums secured by
thiv Seeurity lastrugreny shall continue unchunged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereky shall remuin fully effective us if no aceeleration had occurred. However, this right to reinstate shall
not apply in the case of acccivetion under paragraph 17.

19. Sale of Note; Charge ot Loan Servicer, The Note or a partial interest in the Note (together with this Secunity
fnstrument) may be sold one or hwretimes without prior rotice to Borrower. A sule may result in a change in the entity (known
as the "Loan Servicer”) that collects meathly payments dus under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer Gitelated W a sale of the Note. 1 there is a chunge of the Loan Servicer, Borrower will be
given written notive of the change in accordarice with puengraph 14 above and applicable law, The notice will state the nime and
atldress of the new Lonn Servicer and the sddress to swhich puymcnts should be made, The notice will also contain any other

information regired by applicable law, o

20, Huzurdous Substances. Borrower shall wao Cavse or rf:rmn the prescmc, use, disposal, storage, or ulc.he oi lmy
Huzardous Substances on or in the Property. Borm“ ¢r shall ndt, do, nor allow anyone else to do, anything affecting the
Property thut is in violation of any Environmental Law, The’) recedm;, two sentences shall not apply to the presence, use, or
stornge on the Property of sunll quantities of Hazardous Substar ot Hant vy genwrally recognized to be approprinte to normal
residentin uses und 1o maintenanve of the Property,

Borrower shall promptly give Lender written notice of any mvesiigation, cluim, demand, lawsuit or othur sction by xmy
govermuental or regulatory agency or private party mvoi\'mb the Prorx cty and any Huzurdous Substance or Environmental Law
of which Borrower has actual knowledge, |f Borrower learns, or i novitied by-any governmental or regulatory authority, that
any removal or other remedintion of any Huzardous Substance uffecting the Propeity is necessury, Borrower shall promptly take
all necessary remedial actions in uecordance with Environmental Law.

As used in this parugraph 20, "Huzardous Substances” are those substances Jefined as toxic or huzardous substances by
Environmental Law and the following substances: . gnsoline, kerosene, other flammaiie or toxic petraleums products, toxic
pesticides and herbicides, volatile solvénts, materials conlaining usbestos or formaldehyde, ind: radioactive materiuls. As vsed in
this parngraph 20, "Environments! Law" means federal Jaws and laws of the jurisdiction whzie the Property is located that
relute to health, sufety*or environmental protection,

NON UNIFGRM COVENANTS. Bortower and Lender further covenant nnd agree us follows: .

. Accelerntion; Remedies, Lender shall give natice.to Borrower priur to utulerutmn Folloving Burruw;.r’a breach
nf mly qumult or agreement in this Security Instrument {but not prior to nuelu'uuun under 52 r,xgruph 17 unlm
upplicable law provides otherwise), The notice shall speclly (a) the defauli; (b) the action requlrtd to cure the default;
{¢) u date, not less thun 30 days from the dute the notice is given to Borruwer, by which the defuult must be cured; and
(d) thut failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Tnstrument, foreclosure by judicial proceeding und safe of the Property. The natice shall further
intorm Borrower of the right to reinstate after scceleration und the right to assert in the foreclosure proceeding the
nun-existence of u detuutl or uny other defense of Borrower to necelerntion and foreclosure, 1f the defuult is not cured on
or hefore the dute specified in the natice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragraph
21, including, but oot limited to, reasonuble attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured hy this Security Instrument, Lender shull release this Security Instrument
without charge 10 Borrower,  Borrower shall pay any recordalion costs.

23, Waiver of Humestend, Borrower waives sl right of homestead exemption in the Property. Form 3::3 ;/"’;3"
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THIS BALLOON RIDER is made this __ 22ND day of* NOVEMBER 19093 aadis

icorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
Security Instrument’) of the same date given by the undersigned (the “Borrower™) 1o secure Lthe Borrower's Noie 10

FIRST RESIDENTIAL o Qg[gﬂsﬁ, L.P. _ f(theLender?) of the same date and cavering the property described in
located at: :

the Sccunity Instrument and a

14940 AVENIDA DEL ESTE, ORLAND PARK, ILLINOIS 60462
{Property Address) |

The {nterest 1ate siated on the Nate is called the "Note Rate.” The date of the Note is called the "Note Date* |
understand the Lender may iransfer the Note, Sccuri? Instrument and this Rider. The Lender or anyonk who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled ta receive payments under the Note is called the "Note

Holder.”

ATIDINONAL COVENANTS, [n addition 1o the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as fotlows (despite anything to the contrary contained in the Security Instrument or the

Noie):

1. CONDITIONAL PAGYT TO REFINANCE .
At the maturity daie of the Note and Security Instrument (the "Maturity Da:tzc:;), 1 will be able to obtain a pew Joan
20

{"New Loan®y with a new Malirity Date of _DECEMBER 1 . and with an interest rate
equal to the *New Note Ratc” determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5
helow are met (the "Conditions! f’.;ﬁnnncini Ogtlon®). i those conditions are not met, T understand that the Note Holder is
under no obligation 1o refinance nriradify the Nate, or 10 extend the Maturity Date, and that | wilt have to repay the Note
fiom my own resources or find a ledade, willing to lend me the money to repay the Note, ’

2. CONDITIONS TO OPTION
1 1 want to excrcise the Condition(a F.eFnancing Oplion at maturity, certain conditions must be mel as of the

Maturity Dale. These conditions are: (1) ! mu still be the owner and occupant of the propesty subject to the Security
Instrument (the “Property’}); {2) § must be current1n iny monthly payments and cannot have been more than 30 days late on
anv of the 12 scheduled monthly payments immecdiatetv preceding the Maturity Date; (3) no Lien against the Praperty (except
{or taxes and special assessments not yet due and payab'e) other than that of the Security Instrument may exist; (4) the New
Mote Rate cannot be more than 5 percentage points aixcve the Note Rate; and (5) ! must snake a written request to the Note

ifolder as provided in Section 5 below,

1. CALCULATING THE NEW NOTE RATE )
The New Note Rate will be a fixed rate of interest equa? 20 the Federa) Natiooal Mortgage Association's required net

vield for 30-year fixed rate morlgages subject 10 a 60-day mandatory d:livery commitment, (A) plus one-half of one
pereentage point (0.59%), rounded to the nearest one-cighth of one percentage point (0.125%) (the "New Note Rate”) for 2
conforming loan size or (B) plus seven-eighths of onc percentage poini(0:675%) for a nos-conlorming loan size rounded to
the nzarcst ane-cighth of one percentage paint (0.1259) (the "New Note P.8°C7). The required net yield shall be the
applicable et yield in effect on the daie and time of day that the Note Holgder/ teneives notice of my election o exercise the
Conditional Relnancing Option. If this required net yield is not available, tlic Note Helder will determine the New Note

Rale by using comparable informaticn.

=
>

4. CALCULATING THE NEYW PAYMENT AMOUNT

Provided the Nev. Notz Rate as caleulated in Section 3 above is not greater thun ©peicentage points abave the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder wi) 2ztermine the amount of the
monthly payment that will be sufficient to repay in full {(a) the unpaid principal, plus (b} acerued-but unpald interest, plus (¢)
all other sums 1 %) owe under the Note and Security Instrument on the Maturity Date (assumiing my monthly payments then
are current, as required under Section 2 above), over the term of the New Note at the New Note Rric in equal monthly
pavments, The result of this calculation will be the amount of my new principal and interest payment e ery month until the

New Nate is fully paid,

£ EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me ai feast 60 caleadar days in advance of the Maturity Date and advisc 7.2 of the
principal. acerued hut unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Noic Holder also
wilb advice me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met, The Note
Hlobder will provide my pasiaent record information, logether with the name, title and address of the person representing the
siote Holdzr that [ must notify in order to exercise the Conditiona! Refinancing Option. IT [ meet the conditions of Section 2
abone. ) may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior
toothr Maturity Date. The Note Holder will catewlate the lixed New Note Rate based upcn the Federal National Morigage
Association s applicable published required net yisld in effect on the date and time of day potification is received by the Note
Holder and as caleulated in Section 3 above. | will then have 30 cuieuda? doyz to provids the Note Halder with acceplable
peool of my requized cwnership, occupancy and property lien status. Before the Maturity Date the MNote Holder #ilf advisc
me ol the new interect rate {the “New Note Rale’), new monthly payment amount and a date, time aad place at which 1 musi
appeat o sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge me o
2 processing ze and the costs associated with npdating the title insurance policy, if any.

-/“ . - . .
WDY SIGHING 0O o, Boffower aceepts and agrees (o the (erms,and covenanis coniained in this Balloan Rider.
e ™. /f'j A S
‘_//_,/’f:f/fr , %/ L‘ e {Seal : £ (Seal)

Barrower Bortower

__{Seah 18ign Criginal Oniy)

Hattowet

{pare | of | papei
MMMt PR /a7
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