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| MORTGAGE
" THIS MORTGAGE ("Security [nstrument”) is givenon  Decambar 27, 1993

©o a3 ("Lender®).
Borrower owes Lander the principul sinof© One Hundred forty Threea Thousand Two-
Hundred Dollars and.no/100 vy oo o Dollars (US.§ 163,800,007 - ). This dehl is
evidenced by Borrower's note dated the sime uate us this Security lnstrument ("Nole"), which provides for.monthly ;. .
payments, with the full debt, if not paid eardier, diie ond payableon ... Januaery 1.,..2009, This Security. - ;-
Instrument secures to Lender: (2) the repayment of ths dobt evidenced by the Note, with interest, and ail renewals,
extensions und modifications of the Note; (b) the paymer: <f all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the zcsformance of Borrower's covenants nd agreements
under this Security Instrument and the Note, For this purpbs, Burrower does hereby mortgage, grant and convey to
Lender the following described property locatedin  "Cook™~ ) © - . 7 w ) ‘ c
County, [linos: B

LOT 396 AND THE EAST & FEET OF LOT 367 IN GRAYLAND PARK ADDITION TO CHICAGO A

SUBDTVISION OF THE NORTH 172 OF THE NORTHEASY 2//4 OF SECTION 21, TOUNSHIP 40
NORTH, RANGE 13 EAST OF YHE THIRD 'PRINCIPAL MERYZUAN, 1N COOK COUNTY, ITLLINOIS

[

_ ", 'The mantgugoris
g N JAKES THECCAHAY snd SUBY THECCANAT, HUSBAND AND WIFE e e
- ‘. S B N g ‘I"- e ‘.‘; ",,:-r f"‘:h ("Borrawer"),
N 'l'hlsSecunl)‘{nslrumenlisgzvczlfoIINIERNATIO)ML MORTGAGE ASSOCIATES, LTD.,
q: which is organized and existing undvr the laws of THEUNITED STATES OF AMERICA ", und whoss addresy’is
' o 3417 WEST PETERSOH AVENWZE, CHICAGO, 11 60859 ~n¥"" = - :
N O
g
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which has the address of - 4831 WESTBYRON. , . ... ,. . ... CRLCAGO . . ' o
' o ¢ C IR . Es"”u TP “. L e st Vo [citvl TR :_- o w
Ilinois 60641 (Property Address®y; T e
- (Zip Code} o : el ‘ ' SRR PPNIFEPRS | o

- . TOGETHER WITH all the im;::rza;emre;ﬁ';; nowor hereaftcr erecwdontﬁcproperty, and all easemen!s,’ N L
appurtenances, and fixtures now or hereafler a part of the property., Al replacements and additions shall alsobe . . .,
covered by this Security Instrument, Al of the foregoing is referred to in this Security Instrument as the *Property.” '

mortgage, grant end convey the Peoperty-and that the Property is unéncumbered, except for encumbrances of record. - -

Borrower wacrants and will defend gencrally the title to the Property against all claims and demands, subject to sny
encumbrances of record.

' BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveysd and has the right to
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9. Inspection. Landor or its ugent may muko roasonable catries upon and mspec(aons of the Propnﬂy. Lender shalf
give Borrower nolice at the time of or prior (o an inspection specifying reasonable cutise for the inspection,

10. Condemnation. The proceeda of any sward or claim for demages, direet or consequential, in connection with
asry condomnation or other taking of any pant nf the Pmpony. or fm‘ wnvoymao in Ileu 0? mmbmnnlion, wre Iw.-mby
‘ansigned and shall be pald to Londer,

. In the event of & totat taking of the. Pmpurty. the proceuh ahsll be nﬂalled fo the su:m mured by thla Socurity
lnatmment, whether or pot then dus, with way cxcesa paid to Borrawer, [ the avent of n partis! taking of the Property In
which the fair market value of the Property immediately before the taking 1 squal (o of greater than the Amount of the
‘sumy secured by this Security Instrument (mmediately before the taking, unless Borrower sl Lender olharwiso agres in
wriling, the suwa secured by this Security Instrument uhnll be redticed by the aount of the proceeds multiplied by the
following fraction: {u) the fotal ansount of the sums secured immedistely before the taking, divided by (b) the fair market
value of tho Property immediately bofore the inking. Any balance shall be paid lo Borrower. I the event of a pantial
iaking of the Property in which the fair market value of tho Property immedhtely beforo the taking is less than the
amount of the sutns secured immediately bofore the taking, unjoss Borrower and Lender othorwise agres in writing or
urtleas applicable 1% otherwise provides, the procesds shall be spplied to the sums secured by this Secunty s
lnslmmont whethar o7 nol the sums are then due.

Ifthe Pmpcrty i #ha domxl by Borrowsr, or if, afior notice by Leader o Borrower that the qondemnor offers to
make ant award or selils & tlaim for damages, Borrower faila to respond { 1o Lender within 30 days afiter tho'date the
netice is given, Lender is suirarized o collect and spply the proceedy, st its option, either to matomhon or repair of the

Property of to the sums securad b this Secunty Tastrument; whetber or not then due.

_ Unless Lender and Borrower olberwise agree in vmlmg. an)l applicauun of proceeds to pnncspal slnll 16t extend or
poslpone the due date of the monhuy paymcnts refurred lo in pmgraphs tand 2 or changa the amount of such, ,
pﬂymﬂﬂw- Y R RN R EEE R ET

11 Barfowar Not Relansed' Forbearanw By Lendar Nota w;lvar Exlemion of the time for payment or
madification of unortization of the sums secus sd by'this Security Instrument granted by Lender 0 any successor:in
intorest of Borrowar shall not pperlo to redease tha lbhduy of the original Borrower or Borrower’s successors in
interest, Lander shall not be required.to Commenco p. ocw,mgs aguinst any succesor in intorest or refuse o extend.
time for payment or otherwise modify smartization of the sums sscured by this Security Instrument by raawn ofaay .
demand mads by the original Borrower or Bormwur 3 succeswm i mleresl. Any, forbearance’ by Lender in excrcising
uny right or remedy shafl not be & waiver of or preclude the exercise of any right or remady, e e o L

12.-Successors and Assigns Bound; Joint snd:Severa Leaility; Co-signars.: Tha cavemms and: nsreemu of
Ihis Security Instrument shall bind and benefit the successors and assi;n” of Lender dnd Borrower, subject fo the -
provigions of paragraph 17, Borrower's covenants and sgreoments-shail Yo olnt:and several. Any Borrowsr who
co-signg this Security Instrument but does not executs; the'Nota: (1) is co-;iyni-'g this Security Instrument onlyfo . :
mortgage, grant and convey that Borrower's Interest 'in the Property under the teri.: of this Security lnstrument; {b) ia -
nat personally obligated to pay the sums secured by this Security Instrument; an{ (¢) »grees that Lender and any other- v
Borrowar may agree to extend, modify, forbear or. nnkamy au.ommodahons w:th @ (.vd lo lhe terms nf this Sectmty "
Instrument or the Note without that Borrower's consent.. v

13, Loan Charges 1f the loan secured by this Secunly Tnstrumenit is suhject 10’ Jiw whch sets fmaximum lonn =
charges, and that law is finally interpreted 5o that the interest or. other Joan charges collected /7 o be collectedin . -
connection with the loan exceed the pemutted limits, lhen (@) any such loan charge shiall be reauces by the amount

necessary to reduce the chargé to the permitted limit; dnd (b} any sims ‘already collected from Borcowes which v« o
exceeded pormitted limits will be refunded to.Borrower. Lender may choose to make this refund by rezuclag the ‘ =
principal owed under:the Note or by making a disect payment to:Borrower. If a refund reduces pnnc:pa, .o’ tulucuon 5:% e
will be treated as partm prepayment without any pmpuyment charge under the Noto, - v = ':;] o
14, Nofices. Any notice to' Borrower proVided for in tlus Secunty Tnstrument shall ba'given by delwenng itor by ol
muiting it by first class mail unless npplicable law requires use OF unother methiocl, The notice shail be directed to the o
Property Address or any oiher address Borrower designales by notice to Lender. Any notice to Lender shall be given ¥e}
by firsi clasy mail to Lender's address stated hercin or.any ather address Lender designates by notice to Borrower, Aay T

notice prowded for in this Secunty instrument shnll ho deemed tc hnve been gwen to Bormwer of Lcuder when gwen

as provided in this paragraph. . - oo b o

15. Governing Law; Severabillty This Secumy Inslmment shall be govérned by federal Inw and the law of the
junsdlchon in which the Property is located, In tie eveni that any prowsmn or clause of this Security Instruinent or the
Note contlicts with applicable law, such ¢onflict shall nol affect other provisions of ilns Security Instrument or the Note
which can be given effect without tha conﬂsctmg provnsion To thxs end the pmvmmns ot‘ thrs Secunty Instriiment and the
Note aredeclmd tobasevembla SECEEIAN T

" 8. Borrower 8 Copv Borrower shall be g gwen ane conformed copy of the Note and of this Secunty Instmment

17. Tranafer of the Prepeny or & Beneficial Intamt in Borrowar. Ifallor uny part oﬂho Pmpcrty orany’
interest it it is sold or transferred {or if 4 beneticial interest in Borrower is sold or transferred and Borrower is not a
antural person) without Lender’s prior wrilten consent, Lender may, al its option, require immediate payment in fuit of all

sums
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secured by this Security Instrument, However, this option shall noi he oxurclsed hy Lender lfexercmo is prohibited by
federnl law s of the date of this Sccurity Instrument,

If Lender exorcises this option,- Lender shall give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security fnstrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permilted by this Security Instrument withoul further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in
this Security [nsirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) paya all expenses incusred -
in enforcing this Securily Instrument, including, but not limited to, reasonable attorneys'-fees; und (d) takes such acuon i
as Lender may reasonably require to assure that the liea of this Security Instrument, Lepdet's 5'in the Propenyfmd !
Borrower's obligati s to pay the sums secured by this Security Instrument shall continue unchangéd: Upon ,
roinstatement by doiower, this Securily Instrument and the obligations secured hereby|shall romain.filly Mbc'ti\‘b asif {
no ucceleration hud ccevized. However, this right to reinstate shall not apply in the casq of accelqmupmmder kA Lo
puragraph 17. | .

19. Saie of Note; Chariav of Lean Smlcer 'Iho Note or & pnmal interest in the Note (together with this Security
Instrument) may be sold one os rioie times without prior notice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer”) tt et sollects monthly payments due under tha Note and this Security Instrument, There
#lso may be one or more changcs ofine Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan -
Servicer, Borrower will be given writted noitics of the chunge in accordance with paragraph 14 above and applicable faw.

The notice will state the nume and addrese Of the new Loan Servicer and the address to which puvmcnls should be
made. The notice will also contain any othier iufornation required by applicabie law.

20, Hazardous Substances. Berrower sl y ot cause or permit the presence, use, disposal, storage, or release of
uny Huzardous Substances ot o in the Property: Boriover shall not do, nor allow-anyona ¢lse to do; anything: affecting
tho Property that is in violation of uny Environmental 1227, The preceding two sententces khall not apply to the presence,
use, o storage on the Property of srall quantities of Huzardoss Substances that ure gcncrally rocogmwd to be
appropriate to'normal residential uses and to mainienance of ‘he Property..

Borrower shall promptly give Lender writien notice of any 1 cf«lg&llon, clmm. demnnd lnwsult or other action by
any governmental or regulatory agency or private party involving e zr\nerty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, 1f Borrow:z 'zams, or is notified by any governmental or
regulatory authority, that any removal or other remediation'of any Hazar(ovs Substance affecting the Property is |
necessary, Borrower shall promptly take all necessary remedial actions in u»cordr“*e with Environmental Law.

As used in this pamgmph 20, "Hazardous Substances” are those suhstancea Aefipad as toxic or hazardous
substances by Environmental Law and the following substances:. gasoline, kerosens, <t er lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containiig rsbestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, "Environmental Law" means fediui laws and laws of the
jurisdiction where the Properly is located that relate to health, safity or-environmental.protectin.

NON-UNIFORM COVENANTS. Borrower and Lender further. covenant and agrue as followa;

21, Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleratioy f.iniving Borrower's al
breach of any cavenant or agreament in this Security Instrument (but not prior to acceleraticn under paregraph  *
17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the cction requiredto 0
cure the default; (c) 2 date, not less than 30 days from the date the notice’is given to Borrower, Ly *vhichthe - (D
dafault must be cured; and {d} that failure to cure the default on of before the:date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and ‘
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified In the notice, Lender atits
option may require immediate payment in fuil of ail sums sscured by this Security Instrument without further
demand and may forsclose this Security instrument by judicial proceeding. Lender shalf ba entitled 10 coliect all
expensas incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attornays’ fees and costs of title evidence. |

22. Relzase. -Upon payment of all sums secured by Ihls Secunly lnstmmt. Lender shall, release Uus Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver af Homastead Borrower wmves all right of homestead exemption in the Property
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