| UNOFFICIAL COPfosaz

Prepured by: Mautona, Michelle = = ° = L

Retura u';-iglna.l to: o e T SR R

Ch ome Mortgage Corporation e

49::.Ind:pan¢-ncnu|’ark-ay 1533 LEC 30 PR J: 1 03080832

FTampa, Florida 33634-7540
Attn: Post Production Services

[Space Above This Line For R ¢ Daia)
5256372
MORTGAGE 3 0/37’
’ 2 THIS MORTGAGE ("Sccurity Instrument™) is given on  December 15, 1993 . The mortgagor is
STEPHEN TAPPIS, DIVORCED NOT SINCE REMARRIED
\
\\5 ("Borraower”). This Scousit iastrument is given to  CORLEY FINANCIAL CORP. ,
o4
5) which is organized and cxisting *inder the laws of  the State of Illinais , and whosc address is
474 NORTH ORLEANS SUITE 2395 CHICAGD, IL 60610
’ ("Lender™). Borrower owes Lender thoprincipal sum of Two Hundred Seventy-Three Thousand Six
Y Hundred and No/100 —=c—mmee—mem R S Dollars (US. § 273,600.090 ).
: .Q' This debt is evidenced by Borrower's note d=ted the same date as this Security Instrument ("Notc”), which provides tor
{0 monthly puyments, with the full deba, if no| paid carlicr, due and payable on January 1, 2024 . This Security
) Instrument secures to Lender: (a) the repayoent of the debt evidenced by the Note, with interest, and all renewals,
O extensions and modifications of the Note; (b) vh< zavment of all other sums, with interest, advanced under paragraph 7
B to protect the security of this Security lastrument:ard (c) the performance of Borrower’s covenants and agreements
L under this Security Instrument and the Neote, For (nis purpose, Borrower does hereby mortgage, grant and convey 1o
< Lender the following described property localed in COAN County, illinois:
7
SEE LEGAL DESCRIPTION RIDER ATTACHED.
@
(o)
# 3
e
14-21-103-030-1012 %)
which has the address of 3800 NORTH LAKE SHORE DRIVE, #12-A CRICABD
[Stroet] [Cay)
tilinois 60613 ("Property Address”);
1Zp Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and {ixtures now or herealter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hercby conveyed and has the right to
mortgage, granl and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
e¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering rea) property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Puyment of Principat and loterest: Prepayment und Late Charges. Barrower shall prompily pay when due the
principal of and interest on the debl evidenced by the Nate and any prepayment and late charges due under the Note.

2. Funds for Taxes and [nsursnce, Subject 1o applicable law or to a written waiver by Lender. Borrower shall pay toe
Lender on the day momhly payments are due under the Note, until the Nole is paid in full, a sum ("Funds®) for. (a) yearly
laxes and asscssments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold
pavments or ground rents on the Propenty, if any; (<) yearly hazard or property insurance premiums: (d) yearly flood
insurance premiums, if any; (¢) yearly mongage insurance premiums, if any. and {f) any sums payable by Borrawer to
Lender, in accordance with the provisions of paragraph B, in lizu of the payment of mortgage insurance premiums. These
items are called "Escrow [tems.” Lender may, at any time, collect and hokd Funds in an amount not te exceed the maximum
amount o lender Tor a federally refated mortgage Joun may require for Borrower's escrow secount under the federal Real
Estate Settlement Procedures Act of 1974 as amended fram time 1o time. 12 US.C. 2601 e seq. ("RESPA"), unless
another lnw thut applics to the Funds sets a lesser amount. I so, Lender may, at any time, collect and hold Funds in an
amount nut 1o exceed the lesser amount, Lender may estimate the amoum of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
{inctuding Leriaor, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow - lioms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
ageount, or veri,yirz the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender 1o make suck o charge. However, Lender may require Borrower to pay a one-time charge for an independent rea)
estate tax reporting - v ce used by Lender in conncection with this loan, uniless applicable law provides olherwise. Unless
an agreement is made oo goplicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or carnings on w2 Faos's. Borrower and Lender may agree in writing, however, that interest shatl he paid on the
Funds. Lender shall give to BPorrower, without charge. an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for whidh cach debit to the Funds was made. The Funds arc pledged as additional security for all
sums secured by this Security Instrur.cnt.

If the Funds held by Lender eseierl the amounts pecmitted to be held by applicable law, Lender shall account to
Burtower fur the excess Funds in accoidancoovith the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Sscrow [tems when due, Lender may so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the vinoumt necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payineir s at Lender’s sole discretion.

Upon payment in {ull of all sums secured by ‘thi. Security Instrument, Leader shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lend2r shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall applty any Funds held by Lendsr a\ the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Paymenis, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first. to any prepayment charres due under the Note; second, to amounts payable under
paragraph 2; third, 1o interest due; fourth, 1o principal due; and las?] b uny late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chargés: fines and impositions attribuiable to the Property
which may attain prierity over this Secunity Instrument, and leaschold j.ay nents or ground rents, if any. Barrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid i that.-manner, Borrower shall pay them on time
directly to the person vwed payment. Borrower shall promptly furnish to Leder 11} notices of amounts to be paid wnder
this paragraph. 1f Borrower makes these payments dircaly, Borrower shall prosipriy furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security inz{rurient unless Borrower: (a} agrees
in writing (v the payment of the obligation secured by the lien in 2 manner acceptable t |.ender; (b) contests in good faith
the lien by, or defeads against enforcement of the lien in, legal proceedings which in the Lander’s opinion operate to
prevent the enforcement of the lien: or (<) secures from the holder of the lien an agrezament satisfacrory 1o Lender
subordinating the lien ta this Security Instrument. Il Lender determines that any part of the Propeny is subject to a lien
which may anain priority uver this Security Instrument, Lender may give Borrower 4 notice identi32ap ha lien. Borrower
shall satisfy the tien or take one or more of the actions set forth abuove within Y days of the giving of not/le

5. Hazard or Property Insurance. Bogrrower shall keep the improvements now existing or hereafie’ ¢rected on the
Property insured ugainst loss by fire, hazards included within the term “extended coverage” and any other heer s, including
fuotds or Noeding, for which Lender sequires insurance. This insurance shall be maintained in the amouni= and for the
periods that Lender requires. The insurance carrier providing the insarance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may. at Lender's option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 8 standard morngage clause. Lender
shall have the right to hold the poelicics and renewals. If Lender requires, Borrower shall prompily give to Lender all
receipts of paid premivms and renewal notices. In the event of lass, Borrower shall give prompt notice to the insurance
currier and Lender. Lender may make proofl of lass if aot made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied (o restoration or repair of
the Property damaged, if the restoration or vepair is cconomically feasible and Lender’s security is not lessencd. If the
restoration or repair is not cconemically feasible or Lender’s security would be lessened, the insurgnce proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propernty, or does not answer within 30 days a notice from Lender that the insurance carrier has
vffered to settle a claim, then Lender muy coliect the insurance procecds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Properny
prior tu the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan Application; Leasehalds. Burrower
shall occupy. establish. and use the Property as Borrower's principal residence within sixty days after \he execution of this Security
Instrument and shall continue to occupy the Propenty as Borrower's principal residence for at least one year after the date of
vccupuncy. unless Lender otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless extenpuating
circumstances exist which are beyond Borrower’s control. Burrower shall not destroy, damage or impuair the Propenty, aliow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminul, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrumen or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling thai, in Lender's good faith
determination. precludes forfeiture of the Borrower’s interest in the Property or other material impairmen of the lien created by
this Security Instrument or Lender's security imerest. Borrower shall also be in default if Borrower, during the loan application
process, gave matelally false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in ¢snane tion with the Joan evidenced by the Note, tncluding, but not limited 10, representations concerning Borrower’s
occupancy of the Prazeity as a principal residence. I this Security Instrument is on o leaschold, Borrower shall comply with all the
provisions of the lease/ If Borrower acquires fee title to the Property, the leasehoid and the fee title shall not merge unless Lender
agrees to the merger in woiang.

7. Protection of Lendes’s "Uthts in the Property. If Borrower fails to perform the covenants snd agreemeants contained in this
Security Instrument, or there is & Y2gal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankrupicy. probate, for condemration or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value o' the Troperty and Lender’s rights in the Propenty. Lender's actions may include paying any sums
sccured by o licn which has priority over this Security [astrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although T.cader may 1ake action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender undar this paragraph 7 shall become additiona! debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agrize to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be puyabi=, »iih interest, upan notice from Lender to Borrower requesting payment.

8. Mourtguge Insurunce, Il Lender required wmniicage insurance as a condition of making the loun sccured by this Securily
Instrument, Borrower shall pay the premiums required to ezuatain the mongage insurance in effect. If, for any reason, the mongage
insurance coverage reguired by Lender lapses or ceas’s to be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the morigage insurance picviously in effect, st a cost substantially equivalent to the cost to
Borrower of the morngage insurance previously in effect, frory an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shull pay to Lender each month a sum e¢qual to one-tweifth of the
yearly mortguge insurance premiam being paid by Borrower when Gl vsurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of awiwige insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morntgage insurance coverage (in the a7w0:nt and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained! Burrower shall pay the premiums required to maintain
morntgage insurance in effect, or to provide u loss reserve, until the requiremzid for morigage insurance ends in acvordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon anaénsrections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for thu inspection. o

10. Comdemnation. The proceeds of any award or claim for damages, dircct crocersequential, in conncaion with any X
vondemnation or other laking of any part of the Property, or for conveyance in lieu of condriiation, are hereby ussigned and shalt o
be paid to Lender, 9 s}

In the event of a total taking of the Property, the proceeds shall be applied to the sums sc~.red by this Security Instrument, &)
whether o not then due, with any excess paid to Borrower. In the eveny of a partial taking of the Property in which the fair market D
vialue of the Property immediately before the taking is equal to or greater than the amount of the curs “ceured by this Seeurity (%)
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suris 2ecured by this Security ™
Instrument shall be reduced by the amount ¢f the proceeds multiplied by the following [raction: (a) the totul smount of the sums
sccured immedisiely before the taking, divided by (b) the fair market value of the Property immediuntely bofore-the taking. Any
balance shall be paid to Borrower. In the event of a partial uiking of the Property in which the fair market valic of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail be applied to the sums secured by
this Security Instrument whether or not the sums are then duc.

1f the Propernty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an award
ur scttle o claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is
autherized to cullect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured by
this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or postpene the
due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

t}. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall not
operate to release the liability of the onginal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings againsl any suceessor in interest or refuse to extend sime for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
inierest. Any furbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
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12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind und benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of parograph 17.
Borrower's covenants and agreements shal) be jeint and several. Any Borrower who co-signs this Security [nstrument but does not
exeeute the Note: (a) is co-signing this Security Instrument only to martgage, grant and convey that Borrower’s interest in the
Propeety under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
avcommodations with regacd to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13, Louan Charges. If the loan sccured by this Security Instrument is subject 10 a law which sets maximum loan charges. and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in cannection with the loan
exeeed the permitted fimits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted hmil; and (b) any sums already collected from Borrower which exceeded permitted limits will be vefunded to Borrower.
Lender may choose te make this refund by reducing the principal owed under the Note or by making a direct payment to
Borvower. 1f 4 refund reduces principal, the reduction wilj be 1ireated as a pactial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it by
first chass mail unless applicable law requires use of another method. The natice shall be directed (o the Property Address or any
other address Boeaower designates by notice to Lender. Any notice 1o Lender shall be given by first ctuss mail to Lender’s address
stated herein or ooy other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to/aave been given to Bortower or Lender when given as provided in this paragraph.

15. Governing Liows Severability. This Sccurity Instrument shall be governed by foderal taw and the law of the jurisdiction in
which the Property is Iocated. In the event that any provision or clause of this Security Instrument us the NMote confiicts with
applicable law, such coniusi shall not affect ather provisions of this Security Instrument or the Nate which can be given effect
without the conflicting provizior. Vo this end 1the provisions of this Sccurity Instrument and the Note are dectared 10 be severable.

16. Borrower’s Copy. Burroyiershall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property o7« deneflclal luterest in Borrower. If all or any pan of the Property or any interest in it is sold
or tramsferred (or i’ 4 beneficial interes) i, Borrower is sold or transferred and Borrower is not a natural person) without Leader’s
privr written consent, Lender may, ot ls option, fequire immediate payment in full of all sums secured by this Sceurity
Instrument. However, this vpiion shall not be mercised by Lender if exercise is prohibited by federal law as of the dute of this
Seeurity Instrument.

If Lender excecises this option, Lender shaly give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the netice is delivered. <y awiled within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails 10 pay these sums priof 1o4h s expiration of this perivd, Lender may invoke any remedies permitied
by this Security Instrument without further natice or dexiz nd on Borrower.

18. Burrower’s Right to Reinstate. If Borrower meets cerunn conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrument discontinued at any time prior to Lhe carlier oft {a) 5 days (or such cther peried as applicable law may
specify for reinstatement) before sale of the Property pursuant 1¢ any puwer of sale contained in this Sccurity Instrument; or (b)
entry of 4 judgment enforcing this Security [nstrumeni. Those conaitions are that Borrower: (a) pays Lender all sums which then
would be due under this Sccurity Instrument and the Note as if no acie!Cration had occurred; (b) cures any default of any other
covenants or agreements; (€) pays all expenses incurred in enforcing thas Security Instrument. inclading, but not limited to,
reasonable altorneys’ fees; and (d) takes such action as Lender may reasoniblk: require ta assure that the lien of this Security
instrument. Leader's rights in the Property and Borrower’s obligation to fsay 1the s=ms secured by this Security Instrument shal
continue unchanged. Upon reinstatement by Borrower, this Security Instrument { nd ti e obligations secured hereby shall remain
fully ¢ffective as i§ no accelerarion had occurred. However, this right to reinstate shall sot apply in the case of acceleration under
paragraph 17.

19. Sale uf Note: Change of Loan Serviver. The Note or a partial interest in the Note flogriher with this Security Instrument)
may be sold one or more times without priar notice 1o Borrower. A sale may tesult in a chasigz1n/the entity (known as the "Loan
Servicer™) that eoilects monthly payments due under the Note and this Sccurity Instrumen. There also may be one ur more
changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Strvicer Borrower will be given
written notice of the change in acverdance with parograph 14 above and applicable law. The notice wll state the asme and
address oi the new Loan Servicer and the address to which payments should be made. The notice v 916 _contain any other
attermation reguired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storagr, or)release of any
Hazardous Substances on or in the Property. Borrower shall not o, nor aliow anyone clse to du. anything affesting the Propeny
that is in vielation of any Environmental Law. The preceding twe sentences shall not apply ta the presence, use, o siorage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residentinl uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law of
which Borrawer has actuat knowledge. I Borrower learns, er is notified by any governmental or regulatory authwrity, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take all
necessary remedial actions in accardance with Environmentul Law,

As used i this parograph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammablc or toxic petroleum products, toxic
pesticides and fierbicides, volatile solvents, materigls containing asbestos or formaidehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law” mcans federal! laws and laws of the jurisdiction where the Property is lacated that relate
1o health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Rorvower prier to acceleration (ollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parngraph 17
unless applicable law provides otherwise). The notice shait specify: (a) the default; (b) the action required ta cure the
| defuult; (c) a date, not less thau 30 days from the date the notice is given to Borrower, by whith the default must be
cured; und (d) shat failure to cure the defaull on or before the dute specified in the notice muy result in ncceleration of
the sums secured by this Security Instrument, foreclosure by judicind proceeding und sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure
pruceeding the ooun-existence of a default or apy other defense of Borrower to aceeleration nnd foreclosure, If the
defanit is not cured on or before the date specifled in the notive, Lender at its option may require immedlate payment in
full of all sums secured by this Secority Instrument without further demand and may foreclose this Security Iustrument
by judicial proceeding. Leader shall be entitled to coliect alt expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable altorneys' fees and costs of title evidence.

22. Relense. Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this Security
Instrumcnt without charge (o Borrower. Borrower shall pay any recordation costs.

23. Whaiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security lnstrument. If onc or wmore riders are executed by Borrower and recorded together
with this Securiv tastrument, the covenants and agreements of cach such rider shall be incorporated into and shalt amend
and supplemcent the covenants and agreements of this Sceurity nstrumens as if the rider(s) were a part of this Security
Instrument. {Chectl arglicable box(cs)]

¥ { Adjustabic Nate Rider L
; Graduatea Tayment Rider |
. Balloon Rider L.
o Other(s) |specify}
BY SIGNING BELOW, Boviower accepts and agrees to the terms and covenants contained in this Scevrity Instrument
and in any rider(s) exccuted by Borrdwe: 2ad recorded with il

% Condominium Rider "] 1-4 Family Rider
1 Planned Unit Development Rider L_l Biwcekly Payment Rider
? Rate Improvement Rider [} Second Home Rider

Witncsses:
- o .
ST g
e S ﬁ:‘"_ L g {SEAL)
STEPRZ v TAPPIS -Botiowe
e 6 - el
e et e —— e e [P— N S S -E%}
@
Lom
e e N 4 &
Doon
H- - )
* et e
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COUNTY OF Q,OQ jL.

M}’ L( 174 LL ) (‘& L {"{' , & Notary Public in and for said county and state, do

hchb} certify that <02 11- ‘j’lq Tosey o> » personally known to me
to be the same person(s) whose namc(s) is/are subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that he /she /they signed and delivered the said instrument as his/her /their free and voluntasy
act, for the uses and purposes therein set forth.

™ - ™~
Given under my hand and official scal, this Z_tﬂ o :
otary Public ) ,
it
My Commission expires: 5/ / L; / 7
MTGsIL g Y A
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ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATECAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is made this 16th day of Decembsr, 1993
, and is incorporated into and shall be decemed to amend and supplemeni the Mortgage. Deed of Trust
or Security Deed (the "Sccurity Instrument”) of the same datc given by the undersigned (the "Borrower™) to
sceure Borrower’s Adjustable /Convertible Rate Note {the "Note™) to
CORLEY FINANCIAL CORP., a Illinois Corporation
. (the "Lender”) of the same datc and covering the property described in the Security Instrument and located at:
3800 NURTH LAKE SHORE DRIVE, #12-A
CHICASD, IL 60613
[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RA7TZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
IPASIEST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAX’miUM RATES | MUST PAY. IF THE INTEREST RATE INCREASES, THE MONTHLY
PAYMI.N'TS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE MONTHLY
PAYMENT S WILL BE LOWER. ON THE DATE(S) SPECIFIED BELOW, | MAY CONVERT
THE ABUS<ABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY
AMORTIZING 1/DAN,

ADDITIONAL COVENANNTS, In addition 10 the covenants and agreements made io the Security
Instrument, Borrower and Lender curtber covenant and agree as follows:
A, INTEREST RATE AND MOI(THLY PAYMENT CHANGES
The Note provides for an initis! izacrest rate of 3.8750 %. The Note provides for changes
in ihe intesest rate and the monthly paymuoossos follows:
4. INTEREST RATE AND MONTHL'Y PA’ MENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the iivst day of January, 1995
and on the first day of every twelfth {(12th) month thrreastcr. Each date on which my interest rate could changc
is called a “Change Date.”
(B) The Index
Beginning with the first Change Dale, my interesiezic, will be based on an index. The “Index™ is the
weekly average yield on United States Treasury sccuritics adjisid to a constant maturity of onc (1) year, as
inade available by the Federal Reserve Board. The most recen: Lud=x figurc available as of the date forty-five
(45) days before cach Change Daie is called the "Current Index. ™
i the Index is no longer available, the Note Holder will choos: a new index which is based upon
comparable information. The Note Holder will give me nolice of this cioire.
(©)  Calculation of Changes (=
Before each Change Date, the Note Holder will calculute my new inteces? rale by adding Two and Th ree%
Fourths pereentage points ( 2.75 2%5). “the Margin”, to the Curriro irdex. The Note Holder will 19y
then round the result of this addition to the nearest one-eighth of one percentage polnt (0.125%). Subject to the [
limitations in Scction 4(D) below, this rounded amount will be my new interest rate catil the next Change Date. D
The Note Holder will then determine the amount of the monthly payment thit wculd be sufficicnt to [
rcpay the unpaid principal that I am expecied 1o owe at the Change Date in full on the Mzturiy Date at my new [3*)
interest rate in substantially cqual payments. The rcsult of this calculation will be the ‘new amount of my
monthly payment.
(D) Limits of Interest Rate Changes
The interest rate | am required lo pay al the Ffirst Change Date will not be zreater than
5.8750 2% or less than 2.7500 %. Thereaflter, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage points (2.009) from the rate
of interest [ have been paying for the preceding twelve (12) months.
There is a limit of six percentage points (6.009) on the amount by which the interest rale may increase
or decrease from the initial interest rate over the entire term of the loan. If a change in the Current Index
would otherwise cause the new interest rate to exceed the two percentage points (2.009) or six percentage
poinls (6.00%) ratc adjustment limitations, the unused portion of such increasc or decrease will not be carried
forward and applied to change the rate in future ycars. My interest rate will never be greater than
9.8750 92, or less than 2.7500 <%, cven if 1 cxercisc my option 1o converl to a fixed rate.
(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
new monthly payment changes again.
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Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by
law to be given mu and also the title and telephone number of a person who will answer any questions 1 may
have regarding the notice. H I may convert my loan as provided in Section 5 of the Nuote, the notice will also
include the following information regarding conversion on the Change Date:

(1) the fixed interest rate 1 will pay if I choose to convert my loan to a fixed interest rate loan;

(i) the amount of my rew monthly paymeant at the fixed rate of interest; and

{iii) the date by which | must execute and deliver to the Note Holder all documents that the Note

Holder requires to effect the conversion,

The first five notices will also remind me of my option to converl to a fixed rate on the first day of any
month starting with the first Change Date through and including the fifth Change Date. I may call the Leader
fiftcen (15) or more days before the first day of any month at (800) 533-4536, to give notice of my intention to
exercise my option to convert, as long as the conversion date is the first day of a month between the first and
fifth Change Dates. The information specified in clauses (i), (ii) and (iii) above will be given to me at that time.
B. COnN

The Note also provides the Borrower an option to convert the adjustable rate loan into a fixed interest
rate loan as fo¥lows:

s, FIXED (NTEREST RATE OPTION

(A) Usuna te Convert to a Fixed Rate
1 hive a “Conversio='Ciption™ which 1 can exercise if [ satisfy the conditions described in this Section 5(A) and |
am not in default, The Coaversion Option is my option to convert the interest rate I am required 10 pay under
Suctions 2 and 4 of the Nol2 17om an adjustable rate to a fixcd rale.

The conversion car oaly take place on the first Change Date or on the first day of cach month
thereafter until and including th-(ifth Change Date. The date on which my interest rate converts from an
adjustable rate 1o fixed rate is called e “Conversion Date.”

If 1 want to excrcise the Conversion Option, I must first meet certain conditions. Those conditions are
that: (a) I must give the Note Holder Giotic: that 1 am doing so at least fifteen (15) days before the Conversion
Date; (b) on the Conversion Date, I amoaot in default under the Note or Security Instrument; (¢) by the
Conversion Date, 1 must pay the Note Holde! ~ conversion fee of $250.00; and (d) [ must sign and give the Note
Holder any documents the Note Holder requires t2 effect the conversion.,

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to Y%acahe Federal National Mortgage Association’s required
Net Yicld for thirty year, fixed rate nortgages covered by sixty (60) day mandatory delivery
commitments that was in effect as of the date forty-five [45) days before the Conversion Date, plus five-cighths
of one percenl (0.6259%) (or seven-cighths of one perorat j0.875%) if the original loan amount is over

203,150.00 on a single family home, or if the properiyis‘cooperative apartiment, or one and onc-cighth
[1.125%] on all loans over $1 million and up to $1.5 million, or/or.z and three cighths percent [1.375%]) on all
loans over $1.5 million) rounded to the ncarest one-cighth of ond pureemt (0.125%).

Information about this Net Yield is available through the-i‘ederal National Mortgage Association, 3900
Wisconsin Avenue, N.W., Washingion, D.C., 20016. If this required Net Yiold is not available, the Note Holder
will choose a new index which is based upon comparable information to Ustrémine the fixed interest rate.

(C) Determination of New Payment Amount

If I choose to excercise the Conversion Option, the Nole Holder wili dZtermine the amount of the
monthly payment that would be sufficient to repay the unpaid principal 1 am expeiied 1o owe at the Conversion
Daile in full on the maturity date at my new lixed interest rate in substantially equal niyments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first zionth!v payment after the
Conversion Date, ! will pay the new amount as my monthly payment until the maturity dajc.

C. N A
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

(A) Until I cxercise my Conversion Option under the conditions stated in Section S7uf the Note,
Uniform Covenant 17 shall be as follows:

If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or transferred) without immediate payment in full of all sums secured by this Security
Instrument, Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than thirty (30) days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. IF Borrower fails lo pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand on Borrower.

Lender shall not exercise this right if: (a) Borrower causes 1o be submitted to Lender
information required by Lender to evaluate the intended transferee as if 4 new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenaml or agreement in this Sccurity
Instrument is acceptable 10 Lender.

Tao the extent permitied by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent 1o the loan assumption. Lender may also regquire the transferce to sign an
assumption agrecment that is acceptable to Lender and that obligates the transferece to keep all the
promises and agrcements made in the Note and in this Sccurity Instrument. Borrower will continue to
be obligated under the Notc and this Security [nstrument unless Lender reteases Borrower in writing.
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(B) IT 1 exercise my Conversion Option under the condilions stated in Section 5 of the Note,
Uniform Covenant 17 described in (A) above shall then ccasc to be in effect, and Uniform Covenant
17 shail instead be as follows:

1 STLY © on

If all or any pari of the Property or any intcrest in it is sold or transterred (or if a beneficial
interest is sold or transferred) without immedizte payment in full of all sums secured by this Sccurity
Instrument, Lender may cal! all such sums immediately due and payable.

If Lender excreises this right, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than thirty (30) days from the date the notice is delivered or mailed
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or demand on Borrower.

EFFECTIVENESS OF PROVISIONS
Upon Borrower's delivery of the executed documents required by the Note Holder to effect conversion
to a fixed interest rate, Section (A) above shall cease to be effective.

BY 5'GNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Adjustable /Convertible Rate Rider.

s A =

.
-Borrower STEPHE". TA-PIS //

| Seal)
-Borrower

|Seal)
-Borrower

[Seal|
-Borrower

{Sign Original Gnly]
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THIS CONDOMINIUM RIDER is made this 16th day of December, 1833
and is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trus:t or Security Deed
(1he "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

CORLEY FINANCIAL CORP.
(the "Lender™), of the same date and covering the Property described in the Security instrument and located at:
3800 NORTH LAKE SHORE DRIVE, & 12-A, CHICABO IL 60613
[Property Address]
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as: 3800 NO LAKESHORE DRIVE CONDOMINIUM

[Name of Condominium Project]
the "Condominium Project”). If the owners associalion or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the bencfit or use of its members of shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINWM COVENANTS. In addition 1o the covenanls and agreements made in the Security lasteument,
Borrower and Linds r further covenant and agree as follows:

A. Condominivm Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Locuments. The "Counstituent Documenis™ are the: (i) Declarstion or any other document which
creates the Condominiue Project; (ii) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, whan due, all dues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. I3 long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy ca tre Condominivm Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazasds included
within the term “extended covercge,” then:

(i) Lender waives the provisien in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly prenium installments for n'izard insurance on the Property; and

(ii} Borrower's obligation unyer Uniform Covenant 5 to maimain hazard insurance coverage on the
Property is deemed satisfied to the exteat that the required coverage is provided by the Owoers Association policy.

Borrower shall give Lender prompt notice of -.ny lapse in required hazard insurance coverage.

In the event of a distribution of hazard insu anie proceeds in licu of restoration or repair following a foss to the
Property, whether Lo the unit or to common ciemcat’ 2oy proceeds payable to Borrower are hereby assigned and shall
be paid 10 Lender for application to the sums secured by th=Sceurity Instrument, with any excess paid to Borrower.

C. Public Liabliity Insurance. Borrower shall take sucl: actions as may be reasonable to insure that the Owners
Asgociation maintains a public liability insurance policy acceprable in form, amount, and extent of coverage 1o Lender.

D. Condemuation. The proceceds of any award or claim foo Jamages, direct or conscquential, payable to Borrower
in conncction with any condemnation or other taking of all orlasry part of the Property, whether of the unit or of the
common clements, or for any conveyance in licu of condemnatica, e hereby assigned and shall be paid to Lender.
Such procecds shall be applied by Lender to the sums secured by «h: Security Instrument as provided in Uniform
Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice o {.ender and with Lender’s prior written
consent, cither partition or subdivide the Propesty or consent Lo:

{i) the abandoament or lermination of the Condominium Project ¢ wept for abandonment or termination
required by law in the case of subsiantial destruction by fire or other casualty or in'(b= case of a taking by condemnation
or ¢minent domain;

(ii) any amendment to any provision of the Constituent Documents if the {rovision is for the express benefit
of Lender;

(iif) termination of professional management and assumption of sclf-management rihe Owners Association;
or

(iv} any action which would have the cffect of readering the public liability insurance civirage maintained by
the Owners Associalion unacceplable to Lender.

F. Remedies. {f Borrower does not pay condominium ducs and assessments when doe, then Lende: may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe; wccured by the
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
fram the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.

BY SIGNING BELOW rrowtr’_g_g_ccpls and agrees to the terms and provisions contained in this Condominium

Rider. / T
’bcdi‘ i /» o .

rrmv:r i

Seal}
= ower

(&‘)‘I“:L)\VC T

gagdl)

(Sign Original Only)
::g%ESTATE CONDOMINIUM RIDER-Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT

Form 3140 9/90
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ONIT NO. 12A AS F2.INEATED ON SURVRY OF THE FOLLOWING DESCRIBED PARCELS OF REAL
ESTATE (HEREINAFTF.® COLLECTIVELY REFERRED TO AS ‘PARCEL’):

PARCEL 1:

LOTS B’ AND C IN THE SUIDIVISION OF LOTS 1 AND 23 IN BLOCK 4 IN PELEG HALL’S
ADDITION TO CHICARGO IN THS-FORTHWEST FRACTIONAL 1/4 OF SECTION 21, TOWNSHIP 40
ifORTH, RANGE 14, BAST OF THX ™IRD PRINCIPAL MERIDIAN, (EXCEPTING FROM SAID
PREMISES THAT PORTION THEREOF Wi(F_'H IS EMBRACED WITHIN THE STRERT KNOWN AS
SHERIDAN ROAD AS LOCATED BY THR ‘LAT RECORDED IN THR OFFICE OF THE RECORDER'S
OFFICE OF COOK COUNTY, ILLINOIS, OF m)\RCH 5, 1896 IN BOOK 69 OF PLATS PAGE 41) IN
COOK COUNTY, ILLINOIS;

PARCEL 2:

LOT 22 IN BLOCK 4 IN PELEG HALL’S ADDITION fv. CHICAGO BEING A SUBDIVISION COF LOTS
1, 2 AND 3 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 AND 33 TO 37 IN FPINE GROVE IN
THE NORTHWEST FRACTIONAL 1/4 OF SECTION 21, “+tOWNSWIP 40 NORTH, RANGE 14 BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMNCIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM OWRIRSAIP FOR THE 3800 LAKE SHORE
DRIVE CONDOMINIUM ASSOCIATION MADE BY AMERICAN NA1TTCNAL BANK AND TRUST COMPANY OF
CHICAGO, A NATIONAL BRANKING ASSOCIATION, AS TRUSTEE U.«DFR TRUST AGREEMENT DATED
APRIL 24, 1978 AND KNOWN AS TRUST NUMBER 42679 AND RECU wWED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT 2{t647550 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPT1IMY3 FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THERBOF AS LAFINED AND SET FORTH
IN SAID DECLARATION AND SURVEY) .

R=o

QT.

11/23/93 14.32:41
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