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THIS MORTGAGE ("Sccy:uty instrument”) is given on DECEMBER 22, 1993 . The mortgagor is
MANUEL MARTINEZ
AND CONCEPCION MARTINEZ, HUSBAND AND WIFE

("Borrower"). This Security Instrument is givex.to
GL MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
addressis 851 SETON COURT
WHEELING, ILLINOIS 60090 {”{znder"). Borrower owes Lender the principal sum of
FORTY THREE THOUSAND

AND 00/100 oollars (US. § 43,000.00¢ é
This debt is evidenced by Borrower's note dated the same dafe as this Seeurity Instrument (*Note™), which provides
monthly payments, with the full debt, if not paid carlier, due and payable on JAIUARY 1, 2009 2
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e vote, with interest, and all renew
extensions and modifications of the Note; (b) the payment of all other sums, with interest -advanced under paragraph 7 b~
protect the security of this Security Instrument; and (c) the performance of Borrower's coveaants and agreemenis under lhig; B
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey: (o Lender the following ]

described propenty located in COOK County, HNinois:@-
LOTS 1 AND 2 IN BLOCK 6 IN THE SUBDIVISION OF THE SOUTH 11-2/3 ACRES OF -

THE NORTH 26 2/3 ACRES OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 29, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

25-29-414-007
25-29-414-008

which has the address of 12400-02 SCUTH GREEN STREET, CALUMET PARK (Streen, City].

inoi 60643 . y )
Iliinois (Zip Code] ("Propenty Address”);
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payments may no longer be lkm'rNt@xﬁumr@ll Aigg in@n@«Rc¥thc anount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes availuble and is ohfained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accerdance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of thie Praperty, the proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propenty immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender atherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the to1al
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Propeny immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrow<r and 1ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall.
be applied to the sums cecr.ead by this Security Instrument whether or not the sums are then due.

If the Property is abunduned by Botrower, or if, after natice by Lender 1o Borrower that the condemnor offers to make
award or settle a claim for caanes, Borrower fails to respond (o Lender within 30 days after the date the notice is gwcnﬂ
Lender is authorized to collect and poly the proceeds, at its option, either to restoration or repair of the Property or to the sumsu-'
sccured by this Security Instrument. ~viiether or nol then due.

Unless Lender and Borrower othrow se agree in wriling, any application of proceeds to principal shall nol extend o %
postpone the due date of the monthly paymzits referred to in paragraphs | and 2 or change the amount of such payments. o

I1. Borrower Not Released; Forbearan e B Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securify tnstrument granted by Lender 10 any successor in interest of Borrower shatl
not operate to release the liability of the original Borrow:r or Borrawer's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest u7-tefuse to extend time for payment or otherwise modify anortization
of the sums secured by this Securily Instrument by reasor of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising 2ny right or remedy shall not be a waiver of or preclude the
cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lin%d’;: Co-signers. The covenants and agrectuents of this
Security Instrument shall bind and benefit the successors and assigns 7 iemder and Borrower, subject Lo the provisions of
paragraph 17. Borrower’'s covenants and agreements shall be joint ano sevcral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instnunert only to morigage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument; (&) 35 not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowzi vazy agree 1o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Nute without that Borrower's consent.

13. Loap Charges. If the loan secured by this Security Instrument is subject to a lav, which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to becoliected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shal! be reduced by the amount reces:ary lo reduce the charge
10 the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied Jin’s will be refunded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note ri_bv making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treaied as a parial prepayront without any
prepayment charge under the Nole.

(4. Notices. Any natice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security lnstrument shal! be deemext (0 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Nore
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. o8 1082
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24. Riders to this Zecurity Instrument. {f one or more riders are executed by Borrower and recorded together with this

Security lnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppleme: (:'

the covenants and agreemen’s of this Security Insirument as if the rider(s) were a part of this Security Instrument.
[Check appiicable box(es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider -4 Rate Improvement Rider Sccond Home Rider
V.A. Rider Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agiver tn the terms and covenants contained in this Securily Insirument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses: k EM Gy, ! ol ay _If Ay (Seal)
" {MANUEL MARTINEZ Borrower

X Coneltineen mﬂqﬁm@ (Seal)

CONCEPCIUN MARTINEZ </ -Borrower

(Seal)

-Borrower

STATE OF LINOIS. COZ County ss:
1 f,{/’,‘( VAN S , a Notary Public in and for said county and state-do hereby centify
that MANUEL MARTINEZ AND CONCEPCION MARTINEZ, HUSBAND AND WIFE

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me 1his day in person, and acknowledged that TheY
signed and defivered the saic! instrument as THEIR free and voluntary acl for the uses and purposes therein sel fonh,

Given under my hand and officiu} seal, this X - %’ Q /f ./
My Commission Expires: 3.2 97 M M"’

Notary Publlc

This Insirument was prepared by:

*CFEFICIAL SEAL"
By -ERitL) saraion m&mf‘;‘:fxgﬁ Page 6 o 8 Form 3014 8/90
Wy Commisaun . o 2- 397 DPS 1094
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 22ND day ot DECEMBER , 1993  andis
incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security Desd (the
*Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
GL MORTGAGE CORPORATION

{the “Lender”) of ths same date and covering the Property describad in the Security instrument and [ocated at.

12400-52 SOUTH GREEN STREET, CALUMET PARK, ILLINOIS 60643
(Property Address)

1-4 FAMILY COVENMANTS. In addition to the covenants and sgresments made in the Security Instrument,
Borrower and Lander furihe rcvanant and agree as follows:

A. ADDITIONAL PROFENTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
described in the Jecurity Instrurran’, the following items ara added to tha Property description, and shall also constitute
the Property coverad by the Secusily Instrument; building materials, appliances and goods of every naturs whatsoever now
or hereatter located in, on, or used, or ina~Jed to be used in connection with the Property, including, but not limited to,
those for the purposes of supplying or discribu*’:a heating, cooling, electricity, gas, water, sir and light, fira prevention and
extinguishing apparstus, security and sccess sontrol apparatus, plumbing, bath tubs, water heaters, water closats, sinks,
ranges, stoves, rafrigeratars, dishwashers, dispisss. washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtsins and curtain rods, sttached riiz/ors, cabinets, panelling and attached floor coverings now or
hereatter attached to the Property, all of which, incluulig replacements and additions therato, shall be deemed to be and
remain a part of the Proparty covered by the Security I'strument. Al of the foregoing together with the Property
described In the Security Instrumant (or the leasshold estate i7 ¥ Security Instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as the “Properiy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrov.er shall not seek, agree to or make a changa in the
use of the Property or its zoning classification, unless Lendar has agree” I1; writing to the change. Borrower shall comply
with all laws, ordinancas, regulations and requirements of any govarnmant_: pody applicable to the Property.

C. SUBORDINATE LIENS. Except as parmitted by federat law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfectod against the Proparty without Lender's prior wili(=n permission.

D. RENT LOSS INSURANCE. 8crrower shall maintain Insurance agalnst rent'irzs in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. unitorm Covenant 18 is deleced. e

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise sgree In writi=;, the first sentence lt&’
Uniform Covenant B concerning Borrowsr’s occupancy of the Property is deleted. All remaining =ovsnznts and agresments,
sat forth in Uniform Covenant B shall remain in effact. ,Il\

G ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shal! assign to Lander all lecsss of the Propmy -
and all security deposits made in connaction with leases of tha Property. Upon the sssignment, Lender sha’y hive the rIght\}
to modity, extend or terminate the existing lsases and to execute new leases, in Lender's sole discretion. As used in this
paragraph G, the word “lease” shall maan “sublease” if the Security Instrument is on 8 leasehold.

H. ASSIGNMENT OF RENTS; APPGINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and ravanues "Rents®) of the Property, regardless of to
whaom tha Rents of the Proparty sra payable. Borrower suthorizes Lender or Lander's agents to collect the Rents, and
agress that sach tanant of the Property shall pay the Rents to Lender or Lender's agants. Howevar, Borrower shall recelve
the Rants until (i} Lander has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and {ii)
Lender has given notice to the tanantis) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an sssignment tor additional security only.

MULTISTATE 1-4 FAMILY RIDER ~ Fannls Mag/Freddie Mac Uniferm Instrument Form 3170 9/80
ME-13727/8t 3372 DPrS 1082
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