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THIS MORTGAGE ("Security tpstrument™) is given on  DECEMBER 10, 1993 . The mortgagor is
LEONARD P. FARRELL AND hARI C. FARRELL, HUSBAND AND WIFE o

("Borrower"). This Security Instrument is given 10_JORWEST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE GF” MINNESOTA . and whose
address is . P.0. BOX 5137, DES MOINES., 1A 503065127

"L snder”). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY FOUR THOUSAND AND 00/100
Lo'lars (U.S. $****144,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on JANUAKY- 01, 2024 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Neie, with interest, and all renewals,
extensions and modifications of the Noie: (b) the paymemt of all other sums, with interes’, advanced under paragraph 7 to
protect the security of this Security Instrument; and {(c) the performance of Borrower's covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and vonvev-to Lender the foliQying

described property located in  COOK County, liipis:
¢

SEE ATTACHED LEGAL DESCRIPTION.
PERMANENT INDEX NUMBER: 17-05-412-066

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.
BOX 5137, DES MOINES, IA 503065137

which has the address of 921 NORTH RACINE UNIT A CHICAGO IStreet, Ciry].
Nlinois 60622 o (*Property Addresy’): .
(Zip Code} : .
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TOGETHER WITH all the improvements now or hereafter ereeted on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tille to the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
ot ground rents on Y Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiunis,
if any; (e) yearly muiinage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are catled "Escrow hems.”
Lender may, ai any tim, <cllect and hold Funds in an amount not to exceed the maximum amount a lender for a {ederally
related morigage loan may equire for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time 1o-1:0e.- 12 U.S.C. Section 2601 er seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. [f so, Lendir ‘nay, at any time, collect and hold Funds in an amount nol to exceed the lesser amount.
Lender may estimate the amount ui Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with upplicable law.

The Funds shal! 5c neid in an instituticn-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems. Lender may noi churge Borrower far Yolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borruwer Ziterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay, a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabl> law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be-irquired 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interesc zi2)} be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ~ad debits to the Funds and the purpose for which each
debit (o the Funds was made. The Funds are pledged as additional securiiy (o7 all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held. Uy applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the zmount of the Funds held by Lender at any
(ime is not sufficient to pay the Escrow liems when due, Lender may so notify Boirowert in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower sha!! wirke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal promptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lendcs, priot to the acquisition or sale
of the Property, shall apply any Funds hetd by Lender at the time of acquisition or sale as a cred.! ag:inst the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lznder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payabic vader paragraph 2;
third, 1o interest due; fourth, to principal due; and [ast, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay al} taxes, assessments, charges, fines and impositions attributable to the Property
which may aain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Lender alf notices of amounts 1o be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Insirument uniess Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable (0 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to preveni the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lient to
this Security Instrument. 1f Lender determines that any pant of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth abave within 10 days of the giving of notice.

Form 3014 9/90
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$. Hazard or Property Insurance., Borrower shall kecp the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasomably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Propetty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rot answer within 30 days a notice from Lender that the insurance carrier has offered to sertle a clatm, then
Lender may collect (o insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secutity instrument, whether or nol ther due, The 30-day period will begin when the notice is given.

Unless Lender and Fotrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of tne monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property1s zcquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the zenuisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately pri to the acquisition.

6. uccupancy, Preservation, Mainicounce and Protection of the Property; Burrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Fropurty as Borrower's principal residence within sixty days afer the execution of
this Security Instrument and shall continue to vesugy the Property as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrzer in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Burrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit ‘vaste-an the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwisc materially impair the lien created by this Secrrity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ciusiis the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeiure of tie Lotrower's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender’s ecurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iiformation or statements lo Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenczd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal fesiaznce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower. accuires fee title 10 the Property, the
leaseho!d and the fee title shall nat merge unless Lender agrees to the mesger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the coveaonts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tier. Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propert;’. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearng in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action unde: this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
date of disbursement ar the Note raie and shall be payable, with interest, upen notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mbrigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Botrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partia) taking of the Property in which the fair
marke! value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumcnt immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the suris secured immediately before the wking, divided by (b} the fair market value of the Property immediately
before the taking. Arz balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
1aking, unless Borrower =d Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums securr by this Security Insisument whether or not the sums are then due.

If the Property is abandored Ly Borrower, or if, after notice by Lender to Borrower that the coendemnor offers to make an
award or settle a claim for damagss, Borrower fails to respond (0 Lender within 30 days after the date the natice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, wheiie: or not then due.

Unless Lender and Borrower otherwise agite in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments =fzived 1o in paragraphs | and 2 or change the amount of such paymens.

11. Borrower Not Reieased; Forbearance 85 Zonder Not a Walver, Extension of the 1ime for payment or modification
of amortization of the sums secured by this Security izsizament gramed by Lender to any successor in intercst of Borrower shall
not aperate 1o release the liability of the original Borrower or-Rorrower’s successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or ‘efuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason «f 7ny demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising zay.ight or remedy shall noi be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns ui Lendzs and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumen only to mortgage, grant and convey that
Borrower’s interest in the Propeny under the terms of this Security Instrument; (b) is xwi jersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower sy agree 1o extend, madify, forbear ar
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whicli se's maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collrrien in connection with the
loan exceed the permitted limits, thes: (a) any such loan charge shall be reduced by the amount necestaty to reduce the charge
to the permitted limil; and (b) any sums already collected from Borrower which exceeded permitted limics will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

}3. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provisior. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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17. Transfer of the Property or a Beneficial Interest in'Borrawer. If alt or any part of the Property or any interest in il
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datc
of this Security Instrument.

I Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower metts certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of uny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not linit2d to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Secfity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument -na)l continue unchanged. Upon reinstatement by Borrower, this Security lnstrument and the
obligations secured hereby snuf remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration vnder paragraph {7.

19. Sale of Note; Change of 1oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ot more timzs without prior notice ta Borrower. A sale may result in a change int the entity (known
as the "Loan Servicer*) that collects motikiy payments due under the Note and this Security Instrument. There also may be one
or mote changes of the Loan Servicer unrelatec 10 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanco.vith paragraph 14 above and applicable law. The notice will state the name and
~iress of the new Loan Servicer and the address-to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shal) not czuse or. permit the presence, use, disposal, storage, or release of any
tHazardous Substances on ur in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pecrding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanc:s *uat are generally recognized to be appropriate to normai
residential uses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property and azy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any zovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properly s necessary, Borrower shall promptly 1ake
all necessary remedsal actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances definct as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o1 foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioastive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction whers-tue Property is located that
relae 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following bocrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c} a date, not less thun 3O days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borvower to acceleration and foreclosure. 1f the default is not cured on
or befcre the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forcclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty. Form 3014, 9/90
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

| Security Instrument; tie covenants and agreements of each such rider shail be incorporated into and shall amend and supplement

the covenants and agrecmea's of this Security Instrument as if the rider(s) were a part of this Security Insirument,
[Check applicabie box(es,!

(L] Adjustable Rate Ride? Condominium Rider [} 14 Family Rider Biweekly
Graduated Payment Riaer <] Planned Unit Development Rider (] Paymeni Rider Second
Balloon Rider Rate Improvement Rider (] Home Rider
V.A. Rider Other(s) specify]

BY SIGNING BELOW, Borrower accepts and agress o the te

rms ang’colenants congained
in any rider(s) executed by Borrower and recarded with it. W
Witnesses: el

this Security Instrument and

BT b {Seal)
_LEJR'RD P. PARRRLL Borrowes

- ’ ! 4
)kvm' Q "4""’@-{{ (Seal)
MARI C. FALRELY -Borrower
{Seal) [ < (Seal)
-Borrower -Barrower

STATE OF ILLINOIS, cook

Cool_ County ss:
I "\'Q'\an\ PRV LR S, oN

, a Notary Public in and for said county and stae do hereby certify
that LEONARD P. FARRELL AND MARI C. FARRELL, HUSBAND AND WIFE

, personally known 1o me to be the same person(s} whose hame(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as

o
he
free and voluntary act, for the uses and purposes therein set forth, %
a ‘Q\En y@wxby@.ﬂ Sifjgial seal, this 10TH dgy of DECEMBER .. , 1993 m\
4 “OFFICIAL SEAL” 4 — f /i) By, Ci
MY GUREHE E¥ialum : C g v{. . cqu
kayy Pusice, Sook Gouniy, Stale of Wieels - c
:T%%W:%%nwﬁh?ﬂ?mmmymr NORTGAGE, INC. X
¥ WY TR WEODFIENYROAD
SUITE 420

SCHAUMBURG, IL 601730000
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ORDER NUMBER: 1401 007485207 DB
STREET ADDRESS: 931 N. RACINE, UNIT A

CiTY: CHICAGO COUNTY: COOK
TAX NUMBEBR: 17-05-412-066-0000

UNIT A

LEGAL DESCRIPTION:
TOWNHOME PARCRL #16:

THE WRST 19.27 FEET OF THE SOUTH 56.38 FEET OF LOT 1 IN MC HUGH-BOWLBS SUBDYVISION, BEING A
SUBDIVISION OF 1OTS 33, 36, 37, 40, 41, 44 AND 45 IN BLOCK 11 IN ELSTON'S ADDITION TO

CHICAGO, IN SPATION S8, TOWNSHIP 39 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIARN, IN
COCK COUNTY, ILLIZXIS

TOGETHER WITH A

NOR-BXCLUSIVE ERSEMENT 0% THE BENBFIT OF THE ABOVE DERSCRIBED PARCEL FOR INGRESS AND EGRESS
QVER STRIPS OF LAND DESCRYZ:ZD IN DECLARATION OF COVENANTS, CONDITIONS, RESTRICTICNS AND
EASEMENTS FOR THE RIVER WEST CiyTIHOMES RECORDED AS DOCUMENT NO. 93415026 AND BY DECLARATION

NOVEMBRR 15, 1993 AS DOCUMBNT 23928408 AND SHOWN ON SURYRY ATTACHED THERRTO AND DECLARED
THEREIN AND AS CRRATED BY DERD RFCORDED AS DOCUMENT ~_(J

s
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uﬂ‘,':j' I -
Moy .l_'.e—t‘-« L A ‘.? !_' IR . ZU-'-.‘-_“T!\?&J‘
' Cod .
¢ ...~ PLANNED UNIT DEVELOPMENT RIDER
' THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH day of DECEMBER .
1993 .and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘“‘Security Insirumemt'’) of the same date, given by the undersigned (the
“‘Borrower'") to secure Borrower's Note to NORWEST MORTGAGE, INC.
(the ‘‘Lender'")
of the same date and covering the Property described in the Security Instrument and {ocated at: |
921 NORTH RACINE UNIT A, CHICAGO, IL 60622 |
|
\
[Property Address] |
The Property includ=s, but is not limited 1o, a parcel of land improved with a dwelling, together with other such
parcels and certain comiaun areas and facilities, as described in
{the **Declaration’"),
The Property is a part of  plaomad unit development known as RIVERWEST
.. [Name of Planned Unit Development}

(the ““PUD’*}. The Property also in-ludes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common (re'ss and facilities of the PUD (the *'Owners Association’’) and the uses,
penefils and proceeds cf Boirower’s interes(.

PUD COVENANTS. In addition to «r¢ covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as ollows:

A. PUD Obiigations. Borrower shall perforni-ali-of Borrower’s obligations under the PUD’s Constituent
Documents. The **Constituent Documents'" are the: (i) Seciaration; (ii) anticles of incorporation, trust instiument
or any equivalent document which creates the Owners ‘isicciation; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly ysy, when due, all dues and assessments imposed
pursuant to the Constituent Docuinents.

B. Hazard Insurance. So long as the Owners Association maiataits, with a generally accepted insurance
carrier, a ‘‘master”’ or “‘blanket’’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazaids |=nder requires, including fire and
hazards included within the term *‘extended coverage,’ then:

() Lender waives the provision in Uniform Covenant 2 for the month'y, payment to Lender of the
yearlv przagum installments for hazard insurance on the Property, and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazaid inserance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Cwiers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveras@ provided by
the master or blanket policy.

In the event of a distribution of hazard insutance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the procceds lo the sums secured by the Security
nstrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Jiability insurance policy acceptabie in form, amount, and extent of
coverage 10 Lender.

£SEOROLO
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrowsar in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shail be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, excepi for abandonment or iermination required by
law in the case of substantial destruction by fire or other casuahly or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the ‘*Constituent Documents’’ if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumplion of self-managememt of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenms when due, then Lender may pay them.
Any amoviats disbursed by Lender uuder this paragraph F shall become additional debt of Borrower secured by
the Security Znstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest fron: th= date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Bortow.r requesting payment.

BY SIGNING BELUY, Borrower accepts and agrees lo}cuﬁrms and proyjsions contained in this PUD Rider.

NARD P. FARRELL

W L Han L
MARI C. FARRELL

Form 3160 8/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

-

1€

THIS BALLOON RIDER is made this 10 day of DECEMBER .
1993 , and is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust
or Deed to Secure Debt (the **Security Instrument”’) of the same date given by the undersigned (the ‘‘Borrower™’)

1o secure the Borrower's Note to NORWEST MORTGAGE, INC.
(the "Lender™)
of the same date and covering the property described in the Security Instrument and localed at:
921 NORTH RACINE UNIT A
CHICAGO ., IL 60622
[Property Address)
The interest rate stated on the Note is called the ‘*Note Rate.’’ The date of the Note is called the '‘Note

Date.”” I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments

under lhe Note is called the ‘*Note Holder."’

ADDVTIONAL COVENANTS. In addition to the covenants and agreements in the Security instrument,
Borrower anc Lender further covenant and agree as follows (despite anything to the conirary contained in the
Security Instpiment or the Note):

1. CONDITION L RIGHT TO REFINANCE

Al the matr/ity date of the Note and Security Instrumem (the ‘‘Maturity Date’’), I will be able 1o obtain a
new loan {**New Lo7a*1) with a new Maturity Date of JANUARY 1ST 2047 , and with
an interest rate equal o “ic *New Note Rate’” determined in accordance with Section 3 below if all the conditions
provided in Sections 2 ard % below are met (the **Conditional Refinancing Option’’). If those conditions are not
met, | understand that the $ote Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that [ will bave 1o repay the Note from my own resources or find a lender willing to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION ] . . .

If [ want to exercise the Conditivnal Refinancing Option al maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (! 1 must still be the owner and occupant of the property subject (o the
Securigr Instrumeni (the ‘‘Property’’); (). must be current in my monthly payments and cannot have n maore
than 30 days late on any of the 12 schedule( worihly paymenis immediatély preceding the Maturity Date: (3) no
lien against the Property (except for taxes anu roecial assessments not yet due and payable) other than that of the
Security Instrument mai exist; (4) the New No'e Rate cannot be more than 5 pe;cemag: points above the Note
Rate; and (5) 1 must ¢ a written request to the Nuie Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE . )
The New Note Rate will be a fixed raie of inteess equal to the Federal National Mortgage Association’s

required net yield for 30-year fixed raic mortgages suujrct o a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the i.e2.¢7t one-cighth of one pércentage point (0.125%) (the
““New Note Rate™). The required net yield shall be the applicable net yield in effect on the date and time of day
that the Note Holder receives notice of my election to exerdite, the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will detcrmine the New Note Rate by using comparable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is wot greater than 5 percentage poinis abovgd
the Note Rate and all other conditions required in Section 2 above are sar’zried, the Note Holder will determi
the amount of the monthly payment that will be sufficient to repay in fui (a) the unpaid principal, plus (b
accrued but unpaid interest, plus (c) all other sums 1 will owe under the Mote‘and Security Instrument on th
Marturity Date (assuming my monthly payments then are current, as required ainier Section 2 above), over th
term of the New Note at the New Note Rate in equal monthly payments. The recult =€ this calculation will be lh&D
amount of my new principal and interest payment every month until the New Note is fully paid. ()]

5. EXERCISING THE CONDITIONAL REFINANCING OPTION oo
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Ware and advise me of
the principal, accrued but unpaid interest, and all other sums | am expected to owe on e aturily Date. The
Note Holder also will advise me that | may exercise the Conditional Refinancing Option It the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, togerascwith the name,
title and address of the tperson re%rescnung the Note Holder that | must notify in order 1o exercise the Conditional
Refinancing Option. If 1 meet the conditions of Section 2 above, I may exercise the Conditiora! Refinancing

Option by noti l\;ing the Note Holder no later than 45 calendar days prior to the Maturity Date. Th= Note Holder

will calcutate the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable
published required net yield in ¢ffect on the date and time of day notification is received b the Note Holder and
as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and
place at which 1 must appear to sign any documents required to complete the required refinancing. | understand
the Note Holder will charge me a $250 provessing fee and the costs associated with updating the tille insurance

policy, if any.

Rid BY SIGNING BELOW, Borrower accepis and agrcegpm: andﬁvcpzfﬂs contained in this Balloon
ider. -

Se N W |

(Sealp —3 (Seal)

-Bormower -- EUNARD P. FARRELL., - “Borrower

7 —f
(Seal) g Q  ~Fran e f (Seal)
-Barrower MARI C. FARRELL -Borrower
[Sign Original Only}
MULTISTATE BALLOON RIDER - Single Family - Fannie Mee Uniform instrument Form 3180 12/89
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