NI
\4 j[iuig,ca AND RRTURN 10: | 308”229

nrLe

COMMUNITY

AT

INSURANCE 4

e T

800 EAST HIZ1

RONNTE LEGENZA UNQFFICIAL COPY

¢ HICA(10 IL 606139 .

L2 2N

BEFT- 1t

$31.00

CRAGIN FEDERAL BANK FOR SAVINGSE | . 10018 TRAN 116BD 12730793 12149100
9133 WEST FULLERTON AVENUE L A0 M- 3-NEZNQA2Y

CHICAGO, ILLINOIS 60639 : : : ~ COGK LI e ke CORGER

- ISpuce Abwye This Line For Hecordiog Dutn]

- MORTGAGE

01-609630-04

THIS Mtlf&'!'(ir\[ii.‘. " Secinies Instrunient”} s given on SEPTEMBER 28, 1993 - The mortgugor is
RALPH (. ROMERQ ‘ : . :
AND HEIDI ROMERO, HUSBAND AND WIFE -

{"Horrower™), This Secanity Instrinnent is giversto
CRAGIN FEDERAL BANK FOR SAVINGS : . e
I REVICTE A

which is orgeoized and cxisting under the fnws of  THE UNITED "TATLS OF AMERIC'A : , and whosy

address v 5133 WEST FULLERTON AVENUE
CHICAGO, ILLINOILIS 60639

FIFTY THOUSAND : - \
AND 00/100 ‘ Doltars (11.5. $ 50,000.,00
This debt i evidonced by Horrower's note dated the sume date as this Security lnstounent ("Note"), which provides for
miogithby payments, with the tull debt, it aot puid carhier, duo und poyabls on CCTOBER 1, 2008

This Secuerty lostrument sevures to Londer: () the repayment of the deht ovidencod by ine Note, with interest, and all rn.'anaI\
extensions and modiications of the Note: {h) the payment of all other sums, with ititerese. advanced under paragraph 7 to
proteet the securily of this Security Instrumont; and (e) the performance of Borrower's covenants and sgreenents under this
Security instroment and the Note. For this purpose, Borrowes does huu\hy morigage, grant and convey to Lender the following
described proporty located in- COOK County, Hinois:
LOT 32 IN HAENTZE AND WHEELER'S HIGH SCHOOL ADDITION TO IRYING PARK, IN
THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 17, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '

! ,'cm!er ). Borrower owes Lember the principu) sum of

$33-22-411-028
Y]
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L 60641 o ) o
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. 01-69630-02
& Hwnrd oy I'mpvwlNllFlF ll@nlAl:':nm 'cnurp‘Px ging or hereafter erected oy the
Property snstred agwinst losshy T, WIS imGaded Wiy the ORI "ox weéruge" ngl uny other hazaeds, melnding
Hoods ot teeding, for whivh Lemder requires msoruace, Thin insurunce stfl be Daintamed i the amouats wad o the perisds
that Lemsder requares, The insusee vurses providing te imsticanee shall be chosen by Bormower subjeet to Femder's uppravd
which sttt nod be wnreasonably witliheld. [F Bogowes Sk 10 mmntein covernge desertbed above, Lemder may, ab Lomler’s
aphvn, oblut coversge o protect Leider's nghts in the Property waccarduncs with paragriph 7.

Al insurance policies el renewals shisdl e neceptuble to Londer and shill include w standird monigage clanse, Lender
shath] have the aghit o hold the pobeies wnd renewsls. 71 Leader toguicss, Borrower shull promptly give to Lender il rocoipis of
paid premituns und jepewal notives., (e the event of loys, Borrwer shull give prompt petice (o the insurance carrier agd Lotder.
Lender may ke prood of Toss it nat pusde promptly by Bogrower,

Untess Lender wid Hocrower obhervise agree in writing, insirance proceeds shadl be applivd 10 restorslion or reparr ol the
Progesty daged, 1 the restoration or repar w economestly fonnblo and Lender's security i aot ossend. 3 the restormtion or
repi 15 ot cconumicadly feasiblo or Lender's security woukd bo lussened, the insnrance proveeds shull be applivd to the sums
seured by this Seconity Instrummcat, whether or not then duv, with any excoss puid to Boprower. If Burrowsr abundons the
Property, ar ducs not aswer within W days a notice trom Leader that the inswrance carrier his offvted o seitls w chsim, then
Lember mmy sollect the mswrance proceeids, Lender oy use i procecds to repuir o rostore the Propurty or to pay s
secured by this Secury tnstrument, whether or not thew dwe, Tha 30-diy period will begin when the notive s givon.

Diidess Lander gl Borrowsr olierwise ugrog in writing, any applicstion o proceeds o principal shull net extend or
postpone the due dite obthe monthly payawents setersed i paragraphs | snd 2 or change the smonit of the paymenis, 1t
ander parngeaph 20 e Piopity s acquired by Londer, Borrawer's ight o any insurance poticies anil proceeds resuling from
dimage 10 the Property prod metbe acgwisttion shiadd pis 1 Loeder 1o the extont ol the suts seeured by ths Security Instroment
mediately ese to the acgmviao. _

6. Occupaney, Preservation, faintesinve and Peotection of thy Progerty: Borrower’s Loan Application; Lewsehalds.,
Borrower shiad vweupy, stubbish, i v e Property s Sossowet’s prnipal resdenvs within sixty days alter she vxecation of
iy Secuniey Instinseat al shall vontite 1o oveapy the Propwmity ax Boerowee's principid residence tor at Junst one year atier
th dite o1 oecapiney, unless Lender otherwise spress in woting, which consont shall not be unreasomably withhold, or unless
oxtenuabing cirewmstines exist which are begond, Horrower's control, Bostower shall ot desiroy, damwge o impii the
frroporty, wllow the Praperty 1o deterorate, or vorait waste on the Property. Boreower shull be in detunlt if any torfeiture
nction or prweeding, whether evil o criminal, o5 baes-that i Lender's good faith judgment could rosult i forfeitur ol the
Property or otherwise waterially smpair fe hen cremted by On Security Desteamont or Leader's sceurily interest, Borrawes iy
wure suvh a detaull wnd remstiate, ns provaded ov prsngraph [y cansing e action i proceeding to b dismissed with o ruling
that, e Lentdes's good futh detormumution, precludes fortoituveof the Borrower's mtorest it the Property ar other matormd
anparninent of the lien crvated by tus Sevurty Instnimont or Leadér's security intorest, Burrower shull also be in dolaslt of
Borrower, tiry the loan applicetion provess, gave muterially Silse orZnscenrate information or statemients to Londor (or fuilect
to provide Lender with any matena) tormudion) i connection with the lossyevidonced by the Note, incliding, but s ited
o, reprasentigions concermng Borrower's acekpancy of the Proporty us n principal restdencs, 1 s Secunty Instrumeat 1 on a
leaschold, Borrowes shall comply wath all the provisions af the fewse, §1 Beerewor acguires bee title e the Fropony, the
Peasebinld wnd the fee title shatl gt merge unless Londor ugrees to the merger in wiiliay.

7. Protection of Lender's Rights in the Property. 1 Borrower fails to porform ing Zovenants wnd agreanents contimed o
this Secunty Insiomnent, or there s o fegal proceeding that may signiticantty aftect Lenderaghts in the Property (sucl as o
provecding m hankruptey, probate, or condemation or forteiture or 1o snforee laws or cegtations), then Londer may do and
puy for whatever 1 pecessiny to protect the value of the Progarty sl Lendor's sights in the Fropecty, Leider’s actions oy
inchude paving any sums secured by a lien which has priority over this Security Lostrument, vppoaring o court, puysg
ressonabhs attormeys” bees and coturnng on the Praperty o atake sopaits. Althosgh Lendor way tuke actirimlber this parageaph
7, Londur dovs ot bave e dir su, : ’

Any amounts dishursed by Lendes wder this purgraph 7 shill beconw wddivonal debt of Borrewor secired by thes
Secuaity lustrumwent, Undess Borrower amd Leader agree o other torms of peyment, thew amounts shull bear intorest from the
dite ub disharserieol at the Nute rste and shall be payable, with interest, upon noviee from Lender to Borrower requesting

7205020

puyawnt, : o : ‘

3. Mortgage fosaranee, 1 Lender sequired smorigage insurince s o condition of making the Joun secured by this Seeurity
sbuent, Borrewer sl pay the promiuts cegsed fo mmntein the mortgage insurunes in ettect, i, for any reason, the
murtgage e coverago naited by Lander bipses or conses (o be in offeel, Borrower shall pay the premivms reguired to
obtamn coveragy stubstinbally equivalent to the wortgnpo insuranve proviously e ebleel, ut s cost substantiully equivalent to the
cust 1o Horcower of the merzage insurimee previously e ettect, from sn ahermate morigage insurer approved by Lender, it
substantisily equivalent morgige mswommee covege 15 nol availible, Borrower shall pay to Lomber each month a sum oqual to
one-tweltth of the yearly mongage insurance premiven being paid by Borrower when (he insticance coverage iupsod oF ceased o

Po an wliect, Lender will wocept, s wind itin tese puyents oy o oss rosorve in o of mortgage nsurmace. Loss resorve
DPS 1001
' ‘ Form 1014 9/P0
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17, Tramsfer of the I’r‘g&JIN ‘ et h £ |l‘\£r. ‘ il Q'PIVM Properly or any interest th it
wietientd inivaest an innn\wr in ol o rinnbirred e Forpewer is nol o putmnl person) withonl

ool on frapebened (ol u
Leader's paor written consent, [etidee iy, wt 1is option, rontre mieadife gl o fubl of @l s soeueed by thes

Secwrty Dnatonnent. Floweyver, thes option shinll not be oxopeised by Londer iF exercise in prohiibeted Ey fedral fow ws of the dite
ul this Secunty Instrument. ‘

It Londer exervises this option, Lender shall give Boreower notice of mwlurunun. The notics shail provide n pesiod ol not
less than 30 days trom the dute the notice is delivered or mailed within which Borrower must pay all sums secired by this
Secunity trstrument, §t Borrowor finls to pay thess suams prior to the wapiention ol this period, Lendee may invoke any n,muhu
permitted by this Secusity Instrimment withowt tirthor notice or demund on Horrower.

18, Borrower's Right to Reinstale, 1P Borrower meots cortain conditions, Horrowur shall huve the right 19 huve
enturcenent of s Secunty nstrument discontinued at any tme prior o the varlior of: () 5 dsys (or such ather period s
apphicable law auy specity for remnstatement) befoee sale of the Property pursiant to any power ol sile contained i this
Secunty Instrument; or (hy eatey of a judgment entorcing this Security Instrument. Those conditions are that Borrower: (a) piys
Londur all sums which then woudd be due under this Security [astewinent and the Note as if no aceeleration had oceureed: (b)
cures uny dehmll of uny other covenunts or agreemonts; (o) pays all vxpenses dinrred v entoreimg this Secunty Instrument,
i luding, but not Jpsited to, regsonable atlorneys’ fees; and {(d) takos such action us Lender sy rensonably require to assire
that the Jien of this Serarity Instrument, Lender's nghits in the Froperty and Borrower's obligation to pay the sims secied by
this Secunty lmluuv.n- shall contimne sinchanged. Upon reinstatoment by - Borrower, lhl.s Security Instrument” aind {he
sbhlgitions secused herehy shall rermnn iy effective it oo secelorsiton hud ovewrnad, !Inwvvq. llua right to roinstite ~.lu|l|

’

ot upply i the case ob wosddestuon under paragraph 17, !

19, Nale ol Note; Change of Lonn Servicer, The Note or o partial intorest in lhu Nusty (luwthnr wuh this Svumly
lastrwiment) may b sold one oF mede fies without prcr police 6 Borrower, A side may rwuls i & wlignge wn the entity (known
ac the Lo Servicer™) that colieetsSmonthly puyoents due under the Note and this Secunty Instrament. Thero also nuy b ong
or more changes ub the Loan Serviver urdelits! to wsabe of the Noto, 1 there s i chisnge of the Lann Servicer, Bonnwer wall b
given wntten notive of the chunpe i aceordanceseith paragraph 14 sbove and apphieablo law. The notics will state the awne and
adidress of the new Loan Servicer and the sddress 1o wlach payments shoulkd be mnde, The notice will slso contion any other
iformation requnreid by applicable law,

20, Haznrdous Suhstiaces, Borrower shall nit cavse or perat the presence, use, disposs), storuge, or rebesse ol any
Hignrdous Substences on oroan the Propenty, Hogowsr sill not do, nor llow anyone else 0 do, anything affecling the
Property it e i violaton of any Environimental Law. "The precoding two sentences shall not apply 1o the presence, use, or
storage on the Property of smuh) quantities ol Huzardous Sutatueces that are gonernlly recognized 1o be uppropriate to normal
restdentird tses and o minntenance of the Praperty.

Horrower shull promptly give Lender written notwe of any investigation, claim, denmad, lwvsuil or other action by uany
poversmental or regulatory wgency or private purty involving the Proporivaand any Hazardous Substanee or Environmental baw
ob which Borrower hus actual knowledge, I Borrower learns, or is notitietGy any governimental or regulatory authority, that
any retiwval or othier remedistion of any Huzardous Substance aflecting the Proserty is necessary, Borrower shall promptly take
sb] nevessary rentedial setions 1t aecordanee with Envirennentol Luw,

As sed i this paragraph 20, “Huzardous Substances”™ wre those substances Gl as toxic or huzardous substunves by
Bovironmental Law and the tollowing substnnees: gasoline, korosene, other thunmablicon toxic petrodeam proaduets, toxic
pestiides and herbicides, volattle solvents, materials contiining sshestos or furmaldehyde, and adiouctive mateeials. As used in

110

)

“y 1‘;
[EEN

this puragraph 20, “Environmental Law™ means federsb faws and Taws of the jurisdiction waere-the Property is located that g

refate to heulth, sutety or enviromnental protection.

NON-UNIFORM COVENANTS, Borrower und Lender furthor covenant amd agree as fotlows:

21, Avcelerntion; Remedies. Lender shindl give nutice to Borrower prior to secelevation followirg Sorrower's hrench
of any covenant or agreement in this Security Instrument (hut not prior to accelerution under pacadruph 17 unless
applicuble Inw provides otherwise). The notice shul) »peufy. () the defult; (h) the wetion required {o cure the defuult;
() w dute, not tess thun 30 days From the dute the netice is given te Borrower, by which the defunlt must be cured; and
() tud Foilure to cure the default on or before the date specified in the notice may vesalt in aceelerstion of the sums
sectired iy this Security Instroment, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
inforin Borrower of the right to reinstinte aftee necelerntion and the elght to wssert in the foreclosure proveeding the
aenr-eXistenee of » defoult ue uny other defense of Borvower 1o aceederation and foreclosore, 15 the defiult is not cored un
ur hefore the dute specitied in the notice, Lender, nt its option, muy require immedinte payment in full of alf sums
seeured by this Security Instrument without further demund und may foreclose this Security Instrument by judicin
proceeding, Lender shidl be entitled to coliect all expenses incurred in pursuing the remedies pravided in this puragraph
24, inclhuding, but not limited to, cewsoniable attoraeys’ fees und costs of 1itle evidence,

22, Retewse. Upon payiment of all siins secured by tos Security fnstrianent, Lender shall release this Security Instrument

without charge to Bogrower, Borrower shall puy any revordution costs,
DP& 1UN3

23, Waiver of Homestend, Borrower waives all nght of homestead exemption o the Propeey. ' Form 3%91&0
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