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—
THIS MORTGAUE { Security Instrument”) is given on DECEMBER 17 ; ,1093
The Mortgagor is PAU.T;B. FUNK/AND ELIZABETH E. ALLERT,SINGLE, NEVER MARRIED
CABA  SINGLE, NEVER MARRIED
whose nddressis 337 HALE 37ERT
PALATINE, ILL.NOIS 60067 ("Borrower”), Thig Security Instrumont s given to
FIRST SUBURBAN MORTGAGE CORPOPMATION i
which is crganized and existing under Lhe tawsof THE STATE OF ILLINOIS , and whose
nddressis 1608 COLONIAL PARKWAY, WILLTAMSBURG VILLAGE .
INVERNESS, ILLINOIS 60067 {"Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY NINE THOUSAND FIFTL-AND 00/100 ;
Dollors (U.S. $ 139,050.00 ), This debt is evidinced by Borrower's note dated the snme date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, i not paid earlier, due and payable on
JANUARY 01, 2024 . This Security Instiument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all rencwals, extensions and modificatisns; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Instriment; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purprse; Borrower does hereby mortgage, grant and convey to &3
Lender, the {ollowing described property lacated in COCK Caunty, Nllinois:

LOT 6 IN BLOCK 10 IN MCINTOSH AND COMPANY'S PLUM GROVE ROAD D:VELOPMENT IN SECTIONS
22 AND 23, TOWNSHIP 42 NORTH, RANGE 10 , EAST OF THE THIRD PKINM IPAL MERIDIAN, IN
COOK COUNTY, ILLINOILS.

DEPT~04 RESOTHINGS '431.50
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O&~d8~;5O/*UOQ . £ODY COUNTY RECORDER
which has the addressof 337 HALE STREET D-
[Sireat) . 6
PALATINE , Mlinois 60057 ('Property Address"); 225\ N
{Cityl [ZIp Coda) - -
TOGETHER WITH all the improvements now or herenfter erected on the property, and all ensements, rights, appurtenances;-
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the -
property. All replacements nnd ndditions shall alsc be covered by thia Security Instrument. All of the foregoing is referred to in this . B
Security Instrument as the "Proparty.” '
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgnge, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record. ,)
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1. Payment of Principal, Intorest and Late Chorge. Borrower shall pny when'due the |Jz"1'ncipul of, nnd inlorost on, the dabt
ovidenced by the Note nnd Inte clutrges due under the Noto,

2. Monthly Paymonts of Paxes, Insurnnco and Cthor Chayges, Borrowor shall include in ench monthly pnyment, together
with tho principnl and intorest aa set (arth in the Nete and any late chargos, wn instaliment of any (n) laxen and special assersments
Javiud or Lo be Jevied ngninst the Property, {b) leasehold paymonta or ground ronts on the Property, nnd {e) premiums for insurnnce
required by Paragraph 4.

Each manthly instaliment for items (n), (b), and (c) shall equa! one-twelfth of the annual amaunts, as reasonably estimated by
Lender, ptus an amount sutficient to maintain an additional bnlance of not mere than one-sixth of the estimated amounts. The full
annue! ameunt for ench item shall be accumulated by Lender within a pericd ending one month before an item would becomeo
dolinquent. Lender shalt hold the Rmounta collected in trust to puy itoms (n), (), and (¢) before thoy become delingquont.

If at any time the t5tal of payments held by Lender for items (a}, (b), and (c) together with the future monthly payments for such
itema paynble to Lended nrior to the due dates of such itema, excoeds by more than ono-sixth the eatimated amount of pnymenta
required W pay such itoma when due, wnd if puymonis on the Nete are current, then Lender shall vither refund the excess over
one-ixth of the estimated payments or eredit the excess over one-sixth of the estimated payments to subsequent payments by
Horrower, at the aptien of Bovrriwer, I the total of the payments made by Borvewer for item (a), (b), or (¢) is insufficient to pay the
item when due, then Borrower siieit by to Lender any amount necessary to make up the deficioncy on or before the dale the item
becomus dus,

As used in this Security Instrument, "Seslelary” means the Secretary of Housing and Urban Development or his or her designee.
In any yenr in which the Lender must pay n riorigage insurance premium to the Secretary, each menthly payment shail also
include eithor: (i) an installment of the annual martgrge insurance premium to be paid by Lender to the Secretary, er (i) a monthly
charge instend of a mortgage insurnnce premium if this Security Instrument is held by the Secrotary, Each monthly installment of
the mortgage insurance premium shall be in an amourtzoicient to accumulate the full annual mortgage insurance premium with
Lender one menth prior to the date the full annual mu tgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, ench monthly charge stall Le in an amount equal to ane-twelfth of one-half percent of the
putstanding prineipal balance due on the Note,

IF Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for il installments for items (n), (b), £ad (¢} und any mortgage insurance premium installment
that Lendor has not become obligated to pay to the Seerotary, and Lend:i shall.promptly refund any excess funds to Borrower.
Immediately priov to a foreclosure sale of the Property or its acquisition by Lenier, Borrower's account shall be credited with any
balance remnining for all installments for items (a), {b), and (¢).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall ke applie iy Iender as follows:

First, to the morigage insurnnce premium ta be paid by Lender to the Secretary or to ile monthly charge by the Secretary
instend of the monthly mortgnge insurance premium;

Second, to nny taxes, special nssessments, leasehold pnyments or ground rents, and fire, flood urd other hazard insurance
premiums, na requirved;

Third, to interest due under the Note;

Fourth, to smortization of the principal of the Note; vy O\

Fifth, to Inte charges due under the Note, 030(31545

4, Fire, Flood and Other Hazard Insurance. Borvower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casunlties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
alt improvements on the Property, whother now in existence or subsequently erected, against loss by floods to the extent required by .
the Secretary. All insurance shal! be carried with companies approved by Lender. The insurance policies and any renewals shall be -
held by Lender and shall include loss payable clauses in faver of, and in a form acceptable to, Lender.
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In the ovent of loss, Burrower shall give to Lender immediate notico by muil, Lender may make proof of loss 11 not mnde promply
by Dorrower. Ench insurance company concerned is hereby authorized and directed to mako psymont for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All ar any part of the insurance proceeds may be applied by Lender, ot its
aption, either {a) to tha reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, nnd then to prepayment of principa), or (b) to the restoration or ropair of the damaged Praperty.
Any application of the proceeds to the princionl shall nol oxtond or poatpone the due date of the monthly puyments which are
roferrsd to in Parngraph 2, or chango the amount of such pryments. Any excoss insurance procoeds over an amount required to pny
wll outstnnding indebtedness undoer the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or othor transfor of title to the Property that oxtinguishos the
indubtodners, nll right, title and intereat of Borrowoer in and to insurance policios in forea shall pass to the purchnsor.

5, Oeoupancy, Presorvation, Maintenance and Protection of the Property; Borrower's Loan Application; Lensoholds,
Borrower shall occupy establish, and use the Proporty as Borrower's principal rosidence within sixty days nflar the execution of this
Security Instrument anc.shall continue to occupy the Property as Borrower's principn) residence for at loast one year after the date
of accupancy, unless the Gerretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
rireumstances exist whick @¢ beyond Borrower’s control, Borrower shall notify Lender of any extenuating circumstances, Borrower
ghull not commit waste or des'iny, damnge or substantially change the Property or allow the Property to doteriornte, reasonable
woar and tear excepted. Lender riay inspect the Property if the Property 1s vacunt er abandoned or the loan is in default. Lender
may take reasonnble setion to protest-and preserve such vacant or abandoned Property. Barrawer shall alse bo in defnult il
Borrowaer, during the tonn application prosess, gnve materinily false or inaccurate information or statements to Lender (or failed to
provide Londer with any material informaiiza) in connection with the loan evidenced by the Nate, including. but not limited to,
ropresentations concorning Borrowor'w secupanty of the Properly aw n principal residence. If this Security Instrument ig on a
Tonsehold, Borrower shadl camply with the provisiapa-af the louse. 1 Borrowor acquires foo tite L the Proparty, the lauseheld and
foo titte shued! not be morged unless Lendor ngroes Wi moerger in writing,

6. Charges to Borrower and Protection of Lender’s Rir'ita in the Property. Borrowoer shall pay nll governmental or
municipal charges, fines and impnsitions that are not includea in Faragraph 2. Borrower shal] pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would ndversely nffect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing thiese payments.

If Borrower fails to make these payments or the payments required by Prragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding *iiat mny significantly affect Lender's rights in the
Property {such as a proceeding in bankruptey, for condemnation ar to enforce iaws o+ regulations), then Lender may do and pay
whatover is necessary to protect the value of the Property and Lender's rights in’ tie) Praperty, including the payment of taxes,
hazard insurance and other items mentiened in Parngraph 2,

Any amounta disbursed by Lender under this Paragraph shall become an ndditional del¢ o7 Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable,

7. Condemnation. The proceeds of any award or clnim for damages, direct or consequential, 'in_sonnection with any
condemnation or ather taking of nny part of the Property, or for conveyance in place of condemnation, are hershy assigned and shail
be paid to Lender to the extent of the full amount uf the indebtedness thut remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be pnid to the entity legally entitled thereto.

8. Foes. Lender may collect fees and charges suthorized by the Secretary.

03081548
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i Grounds for Avesloration of Dabt,
() Dofault, Londor muy, sxcopt an limitod by regulntions innuod by the Becrotary In the case of puyment dufunlis, require
immedinle pryment in full of nll sums secured by this Becurity Instrument if:
(i) Borrower defnults by failing to pny in full any monthly payment required by thia Securily Instrumaent prior to or on
the due date of the next monthly payment, or
(i) Borrower defaults by failing, for s period of thirty days, to perform any other obligations contained in this Security
Instrument.
{h) Snle Without Credit Approval. Lender shall, if permitlod hy applicablo lnw and with the prior approval of the
Secrotary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or o beneficial interest in a trust owning ail or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Proporty is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
doen k0 occupy the Property, but his or her credit has not boon npproved in nceardrnce with the requiraments of the
Secretary.
(¢} No Waives: I circumntunces oceur thab would permit Londor to require immedinte pnyment in full, but Lendor doss nat
roquire such payrents, Lendor does not waivoe ite rights with respect to subsoquent events,
{d) Regulations o 11D Secretary. In many circumstances regulations issued by the Secrotary will limit Lender’s
rights, in the case i pryment defaults, to require immediate payment in full and foreclose if not paid. This Seeurity
Instrument does not nuthriize neceleration or foreclosure if not permitted by regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agroes that should this Security Instrument and the Note secured thorsby not be
eligible for insurnnce under tho-Nntional Housing Act within NINETY-DAYS from the data hareof,
Londer mny, nt its option and natvishstanding anything in Parograph 9, require immedinte payment in full of ali sums
secured by this Security Instrument. A-wiitten statement of any nuthorized agent of the Secretary dated subsequent to
NINETY~DAYS from he dnte hereof, doclining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive procf o/ such ineligibility. Notwithatanding the foregving, this option may not be
oxercised by Lendor when the unavailability' of irauranco is solely due to Lenders failure to romit n mortgnge insurance
proemivm to the Secretary,

10, Roinstatement. Borrower has a right to be reinstated il Lender has required immediate payment in full becnuse of
Borrowor's failure to pay an amount due under the Note or this Jecurity Instrument. This right applies over after foreclasure
proceedings are instituted. To reinstate the Security Instrument, Borrorcer shall tender in n lump sum all amounts required to bring
Borrowers account curront including, to the extent thay are obligntions Of Borrower under this Security Instrument, foreclosure
costa nnd ronsonable nnd customary atlornoys’ fees and expenses propurly gesacintod with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that il securss shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to perait veinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years hnmédiately preceding the commencement of a
current foreclosure proceeding, (ii) reinstntement will preclude foreclosure on different gro 1nds in the future, or (iii) reinstatement
will ndversely nffect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not n Walver. Extension of the time s/ uayment or modification of
amortization of the sums secured by this Security Instrument granted by Lendor to any successor inipierést of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceodings ngainst any successor in interest or refuso to extend time for payment or otherwise mcdify amortization of
the suma secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interost. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remady.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-gigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grani and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nat personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any necommadntions with rogard to the terms of this Security Instrument or the Note without that Borrower's cansent.

03081648
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14, Naticon. Any notics to Borrower previded for in this Security Instrument shall be giveri by delivering it or by mailing it by
first clars muil urdess applicable Inw requires use of another method. The notice shatl be directed to the Property Address or any
other nddress Borrower designates by natice to Lender. Any notice to Lender shall be given by first clasa mail to Lender’s address
stated herein or any nddress Lender designates by notice to Barrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given ns provided in this parngraph.

14, Governing Law; Severability.This Security Instrument shall be governed by Federal law and the law of the juriediction in
which the Property is located. In the event that nny provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisiona al this Security Instrument or the Noto which can bo given effoct
without the conflicting provision, To this and the provisions of this Security Instrument and the Notw ere doclurod to by sovorable.

16. Borrowor's Copy. Borrowor shall be given one conformed copy af this Security Instromont.

16, Assigaunent of Ronts, Borrowor unconditionnlly nssigos and transfers to Lander all the rents and revenues of the Property.
Borrower nuthorized Leader or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lended o= Lender's agents. However, prior to Lender's notice to Borrower of Borrower's brench of any covenant or
agreement in the Securiiy{pstrument, Borrower shall collect and receive all rents and revenues of the Property ns trustee for the
benefit of Lender and Borvows=r-This assignment of rents constitutes an absolute sssignment and nat an assignment for additional

speurity only.

If Lender gives natice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be npplied to the sums stcv.e<t by the Security Instrument; (b) Lender shall be entitied Lo colloct and receivo all of
the rents of the Property; nnd (¢} ench tenant ofthe Proporty shull pay ! rents due and unpaid to Lander or Londer's agont on
Londer's written demnand to the tenant,

Rerrawar i not exeeutad any prior assignmant of i ronts and bus not and will not porformn any aet that would prevent
Landor from oxercining [t Fighla under this Puragraph {6,

Londer shall not be required to enter upon, take tontrol of ¢ maintain the Property before or after giving notice of breach to

Borrower. However, Lender or  judicially appointed receiver may d<'sc at any time there is a breach. Any application of rents shall
not cure or waive any default ar invalidate any other right or remedy of Lender. This assignment of rents of the Property shail
terminate when the debt secured by the Security Instrument is paid in fuil

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and ¢ groe o3 follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full ¢n-er Paragraph 9, Londer may foreclose
this Security Instrument by judicin)l proceeding. Lender shall be entitled to collost ull expenses incurred in pursuing
the remodios provided in this Paragraph 17, including, but not limited to, reasonably attorneys’ foes and costs of title

evidence.
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14, Holonwes,  Upon pnymont of sl sums secured by this ‘*hmnity hmtrnmunl. lmndnr shinll rolenso thin Beeurity Inntrument
without chrge to Sorrower. Borrowar shall pry any recordution costs,

19, Waivor of Homostoad, Dorrower waives all right of homestead exemption in the Property,

20, Ridors Lo this Socurity Instrument. If ane or more riders nre sxecuted hy Borrower nnd recorded togother with this
Security Instrumont, the covennats untl ngrosmonta of auch auch rider shall bo incorporated into and shall nmond and supplement
the covenunts and agreomonta of thia Security Instrumont an i the ridor(s) were w parl of Lhin Security inmrumont. {Chock

applicable box{es)]
("} Condominium Rider |} Gradunted Payment Rider ("] Growing Equity Rider
7] Planned Unit Development Rider [t Other(s) [specifyl

BY SIGNING BELOW, Barrower accepts und ngreos Lo the torms and covenanta contained in this Security Instrument and in any
rider(s) executed by Borrowe and recorded with it.

Witneases; o \ . _
D OB 2L
Y 1D - . (Sea))

| N e

E‘-LIZA@E‘TH E. ALLERT -Borrower

’ (Seal)
-Borrewer

{Henl)

-Borrower

{8pace Holow This Line For Acknawledgmant]

STATE OF ILLINOIS , COOK County ss:
I, THE UNDERSIGNED Jnilotary Public in and for g
do hereby certify that ~ PAUL B. FUNK/AND ELIZABETH E. ALLERT ,SINGLE{ MEVER MARRIED 7

B SINGLE, NEVER MARRIED
)7@% , personally known

to me to be the same person(s) whose name(s) ~ ARE subscribed to the foregoing instrumen apw eared before me this day in
person, and acknowledged that THEY signed and delivered the said instrument as
net, for the uses and purposes therein set forth.

Given under my hand and official seal, thia 17TH doynof DQCE
My commission expires: /)/.N /}
( L
e A&
"OFFICIAI QML
This Ingtrument was prepared by: CLAUDIA MADRIGAL

FIRST SUBURBAN MORTGAGE CORPORATION Natary Public. State ot Illinala o
1608 COLONIAL PARKWAY, WILLIAMSBURG vILLAGE { My Commission Exniras 8113/96 e

INVERNESS, ILLINOIS 60067

03061545
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