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FHA MORTGAGE
1A CASH N1,
STATE OF ILLINOIS ' 1317422064
Tu's Mortgake (“Sceurity Ingoament’”) is given on DECEMBEA 16TH R 15 S

‘Tho Mungugor i3
CALIG DBOYMAN AND TONJN JRNHTIHGE BOWMAN, HUSBAND AND NMIFD

whoge add e ’s ~233 N ARMOH ‘rHAIL, PARKX FORBOT IL 60466

("Basrower™). 'This Security Instrament is given 1o
Houocheld Ban¥ .8 p.,

which is orgonized and exisyng meer the wwsof  UNITRD OTATES . and whosc
fidress is 100 MitiLwl prlre, Nood Dale, YL BOLSL

L endrr), Bomgower owes Lendor the princpal sum of
OME HUMDRED SIXTY SEVER 'WAUUSIND ONE HUNDRBED AND NO/100

Dotlars 3.5, 8 107,200,009 |3
This der is evideuced by Borrower's note datod th sare dae &8 vhis Serarity Instrument ("Now™}, which provides for
monthly noyments, with the full debt, (¥ 901 paid earli v, due and payablo on JANUMRY IST F2024

Thig Securlry hwmurent scoures to Lender: (o) the nepiyment of e Octy avidenced by the Note, with inkerest, and all
fenecwald, oxtengions and wmodifications; (B) Mis peyment 22 7 other sumy, with intereat, advanced unoer parmgrapl 6 w
protect the scnutrlty af Uiy Seurily Insbrument; snd (o) e pogfrimance of Bommowsr'x «uvcaants and agreomeats undee this
Security [nstrument ond the Note, For iy pwrpase, Buxmower do s hereby mortgoge, grant and convey 1auka i
following described progerty ncated in JQOK Ceunty, Ilinais

707 9 IN LYNROOD TERRACE UNXT NU. 5, RRTNG A 3/2PIVIDYION OF THE

HORTHWEST 1/4 (i SECTION 7, TOWNSHIP 35 NOREL, RANU« 15, RAST OF

THE THYAD PRINCIPAL MERIDIAN, IN COuOR GOUNTY, IDLWNOI3,

TAX NO. 33-07-111-009

REPT—¢2 RECORDINGS

53GTS0€0

$31.5¢

THI999 TREN 2306 18/30/93 15:46:00
#¥0TT # O —OS1S4T

COBK ColWT ! S[ETORDER
which has the addrece ot 14700 ¥ I'KHRACE, XLYNWHOOD
Sucei} Oy}

llinois 52411 {"Property Addroas™);
{ZHp Cante)

TOGRETHRER WITH all tho improvemenis now of hereafirr erecicd vu the property, and oll catcments, rights,

appuricnances, feats, royulties, minexal, o) and gas rights and profits, water nghts and smck and ull (ialvsss now o

hereafter s part of tie property. All rcoplacements and adahions shall s b covered by thin Security Instrument, All of the
tarcgoing is ceforred to 1n hig Securiiy TnAtmmwL u3 (he "Froperty

BORROWHER COVENANTS that Bnnuwes is lawfully scized of the cstate bereby convayed and hay the ight w
mnrigage, grull and convey tho Propoiy and thet the Property is unmaumbered, cxocpl for cncumbranmes of record.

Borrower warmnts and will detend generally the tile o the Droporly against ail claimg and demmnuly, sehject to any
encuinbmiices of record,

- Eigh]
WEME LY Dvtiown To e, I, B
0 $LIOI3 MORTOAGE FORM {pags ! of 4 pages) Ty B el 1400003008 TIIAX SHIR.A13S
------ 6872699
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1. Fayuovens of Princlipal, Teevsst and Late Charge,  Borrower ghall whoa duo tho principal of, and intorest uu,
tho debt evidenean by mclliimn and late charges duo uﬂcr the Norm. pay princia

2. Wiomthly Payments of ‘Caxes, {asurance and Other Charges,  Dorrowee shall incluls in exxh monthly poymene,
ogether with tie Deingipad and interest 63 sct forth In the Noto and any ime chargey, i Jostallment of any (3) taxes and
special assecsments levied or to be lovicd againsy the Property, (b) lzsehol! payments or ground renis an the Progersy, and
(¢} promiomy for ing required by Fulguph 4,

Each monibly installment for Jiems (), (b) smd () shail cﬂouu ong-cwelfth of the annunl amcunty, A3 reasonably
codmated by Lender, pluy aa aussnt sfficient w mainesin an addidonsd basunce of not moro than one-sinth of the csdmaed

‘ MMOUnLs. full ol minoutg for each ltem yhall ba gceumulated by 1ender within & perlod ending one month belum un
i:m m»gg!k:umn delinquent, Lender shall kold the amounts collcoted in trust to pay {tems (a). () wid () tefare thay
Aekiinnf.} uEnT,

17 gt any tme the toial of the paymenis hold by Lender for ftems (a). () ad (L), mgemer with the futare monthly
payments for euch bema payablo to Londer prioc o tha duc dutes uf such Jems, eXerets by more than ona-sixth the
srumatki amount of paymenty required w J:ay such lois whew tue, and Hf pryments on e Note sre curen), then Lendor
ghall ¢ithor refund the excoss over vne-glah ul the calmamd payments or t the excess aver one-gixth of the copmibied
poyments to subsequent payiis by Bamrower, nr the option of Borvower, I the total of the payments masdo by Domower
for hem (a), &}.‘ ur (£) is InmMclent 15 pay the Stem whan due, then Boregwer chall pay 19 Lendet any ambunt necessary U
muke up the deficiency on ne bafore the date the item becomes due,

Ax nzed in ihig Securlty Ingtriowant, "Seceatary” moans the Sawrotary of Housing and Urban Develognen or hly or her
dasignes. In any year in which the Lender mu pay o montgage insvrancs premium @ s Seciaury, cach monthly payment
shall also include cither: [7) an instollment of tho annual mortgage [0suance (neandinn w bs paid by Lender o (e Secretary,
or (it} a monthly cherge instead of a morfzage insuzance preaninm i this Security Instrument is held by the Yecretary, Ench
menthly metaliment of the mongage inswamx yrmanlum shall be o an amount sufficient i sccumulats the full annual
MOCLZes ™ insurancs promiim with Lesine onn month priar 10 ihe date the full ennpal mertgage insurence premium is dus fo
the S craiary; or if thix Secirty Msoument Ic held by the Sec . ¢ach monihly charge shall be in an amount equal W
onccwe !l OF ane-hul percent of the ownanding principal balance due on the Note,

I Rorcower enders 1o Lender the full payment of all suma scourcd, by this Security Instiwsscnl. Buimower's aceonnt
shall be crwisd with the balancn remolning for all nyallments for fems (0). (U) wsd () s any mongage Insurance

. premium L0 dment thot Leader has ot bocome abligated to pay 0 de Jecrctary, and Landar shall promptly refund a:y
excess tunds v, Biwrower, Immediatcly prior o a forcclosute suls i the Propemy or s acnuisiton by Lender, Borrowee's
aecount shaY o 7 2ed with xay balanco scomainiuy (e ull insaliments for famg E;'\e). (b} and (c}.

. Applicatios of Fayments,  All payiienis under Poragranhs | and 2 shall be applied by Lender as followe:

to the-@riuoge instrance presmium M be patd by Lender 1o the Secretary or io the monthly chorge by the
critinny instond uf 2w mumuily margags insirance premivin;
I any (e 4, special assetements, leasshold payments or ground rent, and fire, flood and other harmd
ASUIANCE premiume. 2 cequired;
THIRD, to interest due undz the Nots;
i H, o amartization of 'ao;rincipal of thic Nowcs
o lata cherges dug uad o the Note.
. 4, Fire, Flood and Other Haard Joovanac  Bumuwer shall insurs all improvements on the FProperty, swhether now
in existenee or subscquenify eieciad, appiv st any hazards, casualdss, and contingeagies, lacluding bire, for which Leadex
requires insurance. ‘This Invurance shill be maintalned in e amounts and fTor tho periods that 1ender reauires. Borrowes
ahal! ulsn inyyre all Inprovemenis gn the P,opsrty, whethet now in exigience or substquently erceted, L jos3 by
tn the exenr required by the Seeretory, AL evmanoe sholl be corrled wish companies approved Uy Letnder, Thic msurance
poﬁctgmmd any Tenswalg shall be Hedd by (eorder and sball include loss payabie vluuses in favar af, and in & form
ac o to, Lender,
tho ovent of Toys, Bormower shall give Leiide ¢ nunedinle nodee by mall, | anies may make proof of oss i not mede
mptly by Dorrower. Bach Inswane company wnncem.= € hereby awthorfzed and divectad o miake payment o such
I’&"a direcdy t7 Leuder, lsisd of o Bormower ang 1 Len ler fointly, All or any part of the ingurance proceeds may be
applied Ly Lanler, ot its opdon, elther (3) o the redwcl9n of the inds eg under the Nows ond this Security Insmumcnt,
(inst oy any delinquent amooits ins the order ia P aaprauh 3, and thea o prepayment of principal, or (b) to the
TEATOTAHON Of of the propety. Any apphicoliom o the 1o the pancipal shall not extend o Wi
the dus date of the monthly paymoeoly w are referved 1o ir f‘r.mlih 2. ar chasge the aumormc af siech pryments, Aay
excess ingirance procooda o¥er an amount roquired to pay all Tariwubing hulebiednesy under the Now and s Secusity
Inshrumnont shail bo peid 16 the entity legally catitlal terein. )

In the cvent of foreclosure of this Sevurity fnwrument oF othes 7 arsfer ¢f Hle to the Property that extinguishes the
indebicdness, all righy, tite mul hteresy of Rarrower in ang to lnsmzcuy;ii',;ua s lorce shall poss to the purchascr. .

. panty, Preservation, Maintenancs and Protectim °F the Praperty; Borrower’s Loan Application;
Teoesrbylds. - Borrower shall , estabbsh, and usc the Property as Do rowa3's principal residence wilkin sixty days
ufier the execution of this Security ent and shall continue w occupy (be Fruvsily e Bumower's principal residence
or oz least qna yoor atwr the dots of cocupancy, unless the Soorpia y deienhlnns v Tequirement WA rswse: vndus hardsht
for Borrower, O unle3y CAlCOUMing cirvumstances caist wihich mc heynnd Roviower's control Borrower shall n
Lenders of any « bng circumstances. Borruwer shail pnc commit teaste or destrny, dsmage or subsantially chang the
Property or allow the Piopaly 0 tererore, rrasonable wear and fear cxcepied, Letder any inspoct the Property if the
Fropeiy i3 vacant ur shandnnerd or the lean Is [n default. Lender may lake reasonable 7. w20 protect and preserve such
vacant or ahandontd Property. Borrower shall aleo be in defauls if wer, during tl¢ lomn q:;lagcudon provexy, gave
maerially falte or inaccurate information or mmtements to Leonder {(or falled o providc Lewder with smy mmerial
informaton) m conbection with the loan cvidenced by the Now, meluding, rut ot Findiex) o, repretenmdons Conceming
Borrower's occupnn:L of the Property a3 a principal residence, If iix Srravily Tnsowment Is on a ) 3ye: 0id, Borrowey ghall
comply with the provisions of the lease. If Borrower meprines fee thie 10 the Propenty, the loasshiole ant. g2 ttie chall not be
mcrged onless Lender agrocs @ tha inerper in writdng.

6. Chmges 10 Bunnrwer »nd Protection of Lender’s Rights In the Pro . Borower shall iy Ll kovemmontal
o it chargrs, tines and IMPotitions that ars not meluded in Pamgreph 2. Darrower shall pay s rhligalivns un
thme direcidy to the enty which it swed the payment. If failuro to pay would adversely affoct Leadel s waest in the
Broperty, spon Lender's request Borvower shall promptly frnish to Lender receipts evideucing dicse payiuen:

3 Bosrower falls [0 Make thesd paymema of payments requircd Uy Pacupraph 2, or fails 0 perforin @y other
covenants and agresments coniamed In Secunty Inatroment, yr dicre Iy & legal proceeding thar sigaificuatty aftect
Lander‘s tighta i the Property (such a5 s procecding i , tor rrndemnapon or 1o enforee laws or ong),
then Lender may do aod pay whattves iy iciessiay 10 [ID@CL e valut nf e Property and Lender’s cighie in the Prapesty,
incfuding nayment of Excs, haasid iusunaico und other fisms mangioaed in LS

Any amounts disbused by Lender under this Paragraph shall become an 9 nal deld gf Borower end be sooured by
this Sccurily Jusuwinent. These amonais shaN bear (nterest from e date of disburscment, at the Note ratc, and at e opton
uf Lewmder, shall he immediazaly duea and payabile. .

7. Condemnation.  The proceeds of any gwird or clalm for damages, direct or consequential, bt cusnection with any
condemnalion or otber wking of ey part of the Property, of for conveyance in place of suadetininn, ars hereby ”’:F‘w
and shall be pald W Lender to the cawent of tho full amount of the indehuslines that resuins uopald under the Note and thig
Security Inswroment. Lender shall apply sych proceeds w tis iealuntinn of the indebredness under the Notos andg this Security
Instrument, first o any delinQuent amoamts uigrikext in (e onlar prodacd in Paragraph 3, and tien to prepayment of

principal, Any agplicaton ol the procesds o the principal shall not extand or postpone lic duc date of tie monthly
ITEM 853112 (9103 {vage 2 uf 4 pager) 1o ot ;. LI e ey
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paymens, which are referred o In Paragraph 2, or change the amount of such payments. Any cxcess proceeds over an
amount required to pay all outstanding indebledness under the Notc and this Secamity Instrument shall be paid 1o the entity
fegally entitied thereto, -
8. Fees. Lender may collect fess and charges authorized by the Seerotary,
2. ?;og:fdu u::)r tcmdl:r“um of Debt, tinmiced
C] ault, nder may, except a8 by regulsilons lssued by the Secretary in the casc of payment defaulls,
require immedlae payment in foll of all sums securcd by this Securit;’ Instrument if: vy
(1) Bormower defaults by falling w pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payaient, or
gi) B?m'i\wer defuults by failing, for u period of thiny days, tv perfonm any other obligations contained in this
ecur nstrument.
(b} Sale Without Credit Approval,  Lender shall, if permiticd by applicable law and with the prior approval of
the Secretary, requiro immediate payroent in full of all the sums secured by this Sccurity Instrument il
(i) All or part of the Pruperty, or a benoficial interest in a rust owalng all or part of the Property, i8 sold or
gtherwiso mansferved {other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the ot grantee ad his or her principal residence, or the purchaser or
grantes does 80 occupy the Property but his or her credit has not been approved in accordance with the
uiroments ol the Secreary.

{c) No Waiver, If circumstances occur that would permlt Lender 10 require immedials payment in foll, but
Lender does not require such payments, Lender does not waive its righis with respect to subseqguent cvents,
g) Regulatlans of HUD Secrctary., In many circumstances cogulations issued by the Sccretary will limit
nasrs Tights, in the case of payment defoults, to require immediate payment In full and foreclose if not paid. This
Eevur ty Instrument does noi suthorize acceleration or foreclosure if not m by regulations of the Secretary,
(¢) M tgage Not losured. Borrower agrees that should this Sceurity ent and the note secired thereby not
, be eig’Lw for insurance under the Nationat Housing Act within ninety days from the
daie hereyFLender may, at ils option and notwithstanding anything in Paragraph 9, require immediaie payment in
full of a”% svas secured by Unis Security Instrument. A writen statement of any authorized agent of the Secretary
dated subsequvol (0 ninety days from the date hereof, declining 0 Insure this Sceurity
Instrumcnt ani the aote securcd thereby, shail be deomed conclusive proof of such incligibility, Nolwithstanding tho
forogolng, this oruoa may not be cxercised by Lender when tho unavailabllity of insurnce is solkely due to
Lender's fallure 1o o il a mortgage Insurance premium o the Sceretary,

10, Reinstatement,  Borruaur hes 8 rght o be reinstated if Lender has re?:lrw immadiate paymen! in full because
of Borrower's failure to pay a1 znunt dus under the Note or Ihls Security Instrument. This right applies even aftor
foreclosure proceedings are insnved. To reinstaic the Security lnstrumont, Borrower shall tender in o lump sum all
amounts requircd w bring Borrower’s riccount current including, to the oxwent they sre obligntions of Borrower under this
Secyrity Ingtrument, foreclosure costs (ud reasonabls and customery anomoys' foes and expenscs propesly associated with
the foreclosure proceeding. Upon reinsizeriant by Barower, this Security Instrument and the obligations that it securcs
shall remain in effect as if Lender hiad not rer yired immediats payment In full. However, Lender is not required to permit
reinstalement if: (i) Lender has accepied veinstueoiort after the commencement of foreclosure proceedings within two vears
immediately preceding tho commencement of 2 Cvirent foreclosure proceeding, (i) reinstatement will preclude faveciosure
Io: different grounds in the future, or (ili) reinstaier sent will adversely affect the ty of the Hen created by this Security

strument.

11. Borrower Not Released; Forbearance by Ler der Not a Waiver, Exwnsion of the time of paymem or
modification of amortizadon of the sumns secured by this Seswity Insbument granted by Lender 1o any successor in fnterest
of Barrower shall nut opcrale to release the lability of e o iginal Borrower or Borrower's succcssor in inwerest, Lender
shall not be required 1 commence proceedings against an; *accessor in inlcrest or refuse o extend time fomem or
atierwise modily amortization of sums secured by this Ssivity Instrument by reason of any demand by the
original Borrower or Bommower's successors in interest. Any furtcarinee by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercisc of any right or rcmcd;

12, Successors and Aasigns Bound; Joint and Several Liabilit 7; /Co-Signers. The covenants and agrecments of this
Security Inscrument shall bind and benefit the successors and assigne'vc Lender and Borrower, subject to the provisions of

h 9.b. Borrower’'s covenants and ents shall be joint and se/exa’, Any Bommrower who co-signs this Sceurity
Insgument but does not execute the Nole: (a§ is co-mpuﬁsﬂm Security In. wumert only o mortgage, grant and convey that
Borrower's interest in the Pr under the terms cf Security Instruniers; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and {c) agroes thar Lender and any oraxr Borrower may agree 1o cxwend, modify,
forbear or make any accommodations with regard 1o the loems of this Sccusity “Instument or the Note without that
Borrower'g consent.

_13. Notices, Any notice to Borrower provided for In this Security Instumens ; hali be given by delivering it or by
mailing it by first class mail unless apg)icablc law requires use of another method. Ths nolice shall be directed to the
Property Address or any other address Borrower designates by notice o Lender, Any vwo iee to Lender shall be given by
first class mail to Lendes's addrsss stated berein or any address Lender designates by noticc io Borrower, Any notice
g:od\«l'_idod for in ':his Security Instnuncnt shalfl be deemed to have been given to Bomrower or Lo mder when given as provided

is paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Fedecrl 1nv and the law of the
Jurisdiction in which thc Property is located. In the event that any provision or clause of this Security Jusrument or the Notws
cunflicts with applicable law, such conflict shall not affect other provisions of this Security Insoumet cr the Note which
can be given sfigct without the conflicling provision, To this end provisions of this Security Instrumnon’ and the Nowe are

dec to be severable,
15. Borrower’s Copy.  Borrower shall bie given one conformnied copy OF this Security Instrument
16. Assignment of Renis. Bomowcer unconditonally and wransfers to Lender all the rents and revenues of tho

Pro%:ny. Borruwer authorizes Lender or Lender's agents 1o co tho rents and revenues aud herchby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior 1o Lender’s nolice to Bormower of Borrower's
breach of uny covensant or em in the Sceurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the bencfit of Lender and Borrower. This assignment of rents consttutes an absolute assignment
and not an assignment for additional security onty.

1f Lender gives notice of breach 10 Borrower: (a) all rents received by Bommower shall be held by Borrower as wrustes for
benefit of Lender only, to be applied to the sumns secured by the Security Instrument; (b) Lender shall be entitiod to collect
and reccive ail of the renis of the Property: and (¢) cach {caant of the Property shall pay all rents due and onpald to Lender
or Lender's agent on Lender's writtcn demend to the teaant

Borrower has not executed any prior assignment of dhe rents and has not and will nut perform any act that would

prevent Lender from cxercising its rights under this Paragraph 16, 8
Lender shall not be required 10 enter upon, take control of or mainiain the Property before or afier giving notico of =
breach to Borrower. However, Leader or a judicislty appointed recelver may do so a1 any time there is a breach. Any r
application of rents shall not cure or waive any defanh or invalidale any other right or remedy of Lender. This assignment —
of rents of the Pruperty shall terminate when the debt secured by the Security lnstrument is paid n full. tn
-~
r

M 830 100 Groat Lakse Bupiness Forms, Ine. T
ITEM 530103 (9103) {page ¥ of 4 pages) To Orgar Cult 1-300-530-6203 L] FAX @16-7H1-1131




DEC 16 ‘939 82:07PM HOUSEHOLD EXCELLENCE 14 P.g

UNOFFICIAL COPY

NON-UNIFORM COVENANTS, Borrower and Lender further covenanit and agree as follows:

17, Corctlosure Procedure. If Lender requires immedisie payment in ful] under paragroph 9, Lender may foreclose
thig Security Insgument by judicial proceeding, and any other remedies permitied by applicable law, Lender shall be entided
o collect all cxpcnscs incurred in pursuing the remedies provided in thls paragmph 17, including, but not limited to,

reasonable attormcys’ feas and costs of tite evidence.
18. Release. Upon payment of all sumg secured by this Security Instrument, Lender sha.u release this Security

Instrument without charge to Borrower. Borrgpwer shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives all rights of homestcad exemption in the Pmpcny.

Riders to this Security Instrument. Riders to this Security Instrument. 1f one or more riders aro ¢xccuted by Bortower
and recorded together with this Security Instrument, the covenants of cach such rider shall be incorporated inmo and shall
amend and supplement the covenants and agrecmonts of this Security Instrument as if the rider(s) were in a part of this

Security Insrument. (Check applicable box{es}).

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

E‘ Y wonned Unit Development Rider [j Other {Specify]

BY SIGNTVG BELOW, Borrower accepts and agrees to the terms conmined in pages 1 through 4 of this Security
Instrument and ui pooy rider(s) executed by Borrower and recorded with it

Wimesses: &, \ f
a8 W J&W’/}/\( {Seal)

CBAIG BQ Bonmawer
‘/{2"41: L /g’ln. Al // LT cinn (Seal)
TONIA dxmrnyés BOWMAN Homower
(Seal)
Borrower
(Seal)
’ Beorrewer

STATE OF [LLINOIS, ‘Q Z&?U )‘é County ss:

DZ LCU 16 (0 e / ,a Notary Public in and for said county and stase,

dohcrebyccmfyﬂml L’Et@ O e ((LL(L
UL\J‘()/M{{ ek w FC

subscribed to the foregoing inswument, appeared before me this day in person:- 37.d acknowledged that ‘7/{,{(,&4,3/

signed and deltvered the said insTument as \Fﬁi, LY free and voluuw:y 22, for the

set forth, }
Given under my hand and official seal, this / ([(f

My Commission expires:

, personally known W me to e the same person(s) whose name(s) & (-

'I/hlls insaument was prepa:cd by: ~
A b ¢ 7+
S50 f/J/i i r-/ cmn(

(Name)

100 AL AQML/

(Address)

/U(}’h( //(LL

G waives Fomny, faz
ITEM §391L4 (F102) {pag 4 of d pages) Ta Ovar Gatl l-w:;;a‘-‘;;:‘ 73 Fax '!F?‘i’l:‘!‘.\
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER s mads this 187TH day of
DECEMBER , 1993 . and % incorporated inlo and hall be decmed 10 nmend and supplement
tho Morgage, Decd of Trust or Securlly Deod (*Seccurity Instrument™) of the samo date given by the undorsigned
("Borrower™) to secure Borrower's Nows ("Note®) 1o .
Household Bank, f.s3.b.,

{the "Lender™) of the same date and covering the property deseribed in the Securdty Instrument and located at:

19700 S/ TERRACE, LYNWOOD, IL &§041l1
(Propcaty Address)

THME NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

* NITREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMCUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIM 4 AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements made In the Security Insoumenr, Borrower
and Lender further covenant and agres as totlows: -

INTEREST RATE AND MONTHLY P2 YMENT CHAMNGES

(A) Change Date
The intersst rase may change on the first day «f APRIL, 1995 , and that day of each succeading year.
*Change Date" means each date on which the interest iate sould change,

(B) The Index
l Beginning with the Brst Change Date, the interast rate wid bs based on an Index. "Index” means tha weekly average yield
| on Unilcd States Treasury Securitics adjusted 1o a constant 7isrisity of one ycar, as made available by the Federal Rescrve
Board, *Current Index” means the most receat Index figurs avallshic 30 days befure the Change Date. If the Index (as defined
above) s no longer available, Lender will use as a now Index anv irdex prescribed by the Seeretary. As used in this Rider,
' "Secretary” means the Secretary of Housing and Urban Developmen’ or his or her designee. Lender will give Borrower notics
of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will caleunlsts a new interest rate by addhvg o margin of

WO percentage
poinis { 2.0000 %) to the carrent Index and rounding the sum to the ncarest onc-eigh th of onc percentage point (0.125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will ™ the new interest rate until the next
Change Dato. .

(D) Limits on Interest Rate Changes
The intcrest rate will never increase or decrease by mors than one percentage point (1.0%) op/eny single Change Date.
The interest rawe will never bs more than five percentage points (5.0%) higher or lower than the jnitlal int:rest rate,

(E) Caleulation of Payment Change

If the intercst rate changes on a Change Dute, Lender will calonlats the amount of monthly payment of principal and =

interost which would be necessary To repay the unpald principal balance In full at the metrity daie at the new inierest rate "5
through substentally equa) paymecats. In making such colculation, Lender will use the unpaid principal balance which would

be owed on the Changs Date if there had been no default in payment on the Note, rediiced by the amount of any prepayments b=

to principal. The result of this calculadon will be the amount of the ncw monthly payment of principal and interesi. g_‘

r

() Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The notice musy be
given at least 23 days before the new monthly payment amouent i3 due, and must set forth (i) the date of the notics, (i) the
Change Date, (i}, the old intcrest rate, (iv) the new inverest rate, (v) the new monthly paymeat amount, (vi) the Curvent Index ..
and the date it was published, (vi) the method of calculating the change in monthly payment amount, and (viii} any other:
information which may be required by Yaw (rom time to time. T
Great Lakes B uainsss Forms, nfﬁ\%_ ’
ITGM 853201 (2104} {page L of 2 peges) To Order Colti 1-800-830-8393 I FAX S16-TEH1NIT

RATTITEY 1N h GRT?2R99




=== “TIKSEETCIAL COPY

{G) Elfectlve Date of Changes

A now interest rare calculated In accordance with Paragraphs (C) and (D} of this Rider will become effective on the
Changs Date. Borrower shall make a payment in the new monthly amount beginning on the first payment dawe which
occars ot least 25 days afier Lender has given Borrower the notice of changes roquired by Paragraph (F) of this Rider.
Borrower shell bave no obligarlon to pay any increase in the monthly payment amount calculated in sccordance with
Paragraph (E) of this Rider for any payment date occwrting less than 25 days afier Lender has given the required notlce, If
the monthly payment amount calculated in sccordwice with Paragraph (E) of this Rider decreased, hut Lender failed to
give dmely notice of the decrease and Bomrower made any monthly payment amounts exceeding the payment amount
which should have besn stated In a timely notice, then Borrower has the opilon 10 sither (§) demand e rewrn to Borrower
of any cxcess payment, with intercst thereon at the Note mte (3 tato eqqual to the interest raie which should have been
staed i a timely notice), or (i) request that any excess payment, with inorest therson a8 the Now raie, bo appllod as
payment of principal. Lender's obligation (0 retum any excess payment with interest on demand is not assignablo even if
the Nute is otherwlse nasigned before the demand for renun Is made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in pages 1 and 2 of this

Aq]ustablq Rate Rider,
7 4 , ]' s 2
&/ﬁ/z‘é,} ‘./Z (ﬁ){})/f/\f;’}/r‘/ﬁ/l/\ (Scal) [U}]/’f: #l'. &/3’ Uin st (Seal)
CRAIG ae%mz Horrower TONJR aﬁmm?é BOWMAR Borrower
* ’ A (Seal) (Seal)
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