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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is givenon - Decenber 13, 1993
The mortgagof is

b wittiam T, Laonard snd Sheron L. Leonard, husband and wife

i (“Borruwcr“) This Sccurity Instrument is given to
o ‘ Steri/ng Mortgage Corporation, {ts successors and of assigns

whlch i8 organized and ex)iny; under the laws of  111inols ' and whose address is

:

3-,{ﬁcks Rd/, Ruiling Meodown, 141inois 60008

{"Lender™). Horrower owes Lender the pnnmpnl sum of
L Hundred Forty-efght Thousand Dol fars and No Cents

+
b1

Dollars (U.S, $°7  148,000.00 3~ This debt is evidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Note"), which' provides for r..onth'y payments, with the full debt, if not paid earlier, due and payable on
Jonuary 1, 2024 . Thij Security Instrument secures to Lender: (a) the repayment of the debt evideaced

by the Note, with interest, and all renewals, extersions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protact the serdry y of this Security Instrument; and {c) the performance of Borrower’s

covenants and agreements under this Security Instrument 3u.7-the Note. For this purpase, Borrowes does hereby mongagc, grant
and convey to Lender the followmg described property located i ok County, Ilhnms

lots 4 and 5 in m&: 3 in Percy H{lson's Fcrest Vieu nghlams, [} subdiviaion in the West half of Section 9, Townahip

42 North, Range 10, East of the Third Principsl Meridian, acco: di'a to a plat thereof recorded on July ?.3, 1926 as
Document 0349772 {n Cook County, minois

RECORDING  31.00

HATL 0.50
£ 03081580
tax id # 02-09-109-011
which has the address of 1312 Narfh Street ' . Palatir;e
[Swreet) [City]
{llinois 80087 - ("Property Address”); L
{Zip Code] ‘
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jperiods that Lender rcquircs.h'hjc lln}!ugcc)calrirmevldicm:thlcﬁr!n_cc qlg;!xqc%s!f?ay rrower subject 1o Lender's

approval which shall not be unrcasonably withheld, If Borrower falls to maintaln coverage described aliove, Lender muy, a
Lender's option, obialn coverago o protect Lender's rights In the Property In wceordance with parngraph 7.

All lisurinee policies and renewals shall be accepiable to Lender and shall include a standard mortgage clouse, Leader
shall liave the right to held the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiurms and renewal notices. In the cvent of loss, Rorrower shall give prompt notice to the insurance carricr aml
Leader, Lender may make proof of loss If not made promptly by Borrower, _

Unless Lender and Borrower otherwise agree in wrlting, insurance proceeds shiall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economlically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied the sums secured by this Security Instrument, whether or not then due, with any cxcess pald (o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered (o settle n claim, then Lender may collect the insurance proceeds. Lender may use the procecds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol exiend or
postpotie the due dase of the monthly payments referred to In paragraphs 1 and 2 of change the amount of the payments, If
under parageaph Zi-2e Property Is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Pcoracty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately orio- to the acquisition. - . :

6. Occupancy, Pr.servation, Maintenance and Pratection of the Properly; Borrower's Loan Application;
Lenseholds. Borrower shall ccevpy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrisent and shall contlnue to occupy the Property as Borrower's principal residence for at
least one year!dfter the date of  cccupancy, unless Lender otherwise agrees in writing, which consent shafl not be
unreasonably withheld, or unless cxienurting clreumsiances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impalr the Property, 2hioi¢ the Propeniy to deteriorale, or commit waste on the Property, Borrower shall
be in default if any forfeiture actlon or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeitre of the Property o otherwise materially impair the Hen created by this Security Instrument or
Lender's security interest, Borrower may cure suck a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in L<nor’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of i “2n crealed by this Security Instrument or Lender’s security interest.
Borrower shail also be in default if Boyrower, duriny the-idan application process, gave materially falsc or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in’connection with the loan
evidenced by the Note, Including, but not limited to, represenatiuns concerning Borrower's occupancy of the Property as

~& principal residence, If this Security Instrument is on a leasehold, Porrawer shall comply with all the provisions of the lease.
1f Borrower acquires fee thle to the Property, the leasehold and the fec fitde shall not merge unless Lender agrees to the merger
in writing. _ ‘ ‘ ‘

7. Protective of Lender's Rights i the Property, If Borrowrs-ails 1o perform the covenants and agreements
contalned in this Security Insttument, or there is 2 legal proceeding that mry significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfuimire or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propeiiy and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over tis Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Allough Lender may take action
under this paragraph 7, Lender does not have to do so. N ’ ' '

Any amounts disbursed by Lender under this paragraph 7 shall become additienal det of Sorrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha)’ bear inierest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Pagrower requesting
payment. ' o L ‘ ,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the ican »scured by this
Securlty Instrument. Borrower shall pay the premiums required to maintain the morigage insurance in effecr If, for any
reason, the morigage insurance coverage tequired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternare morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1
Lender each month a sum equal 10 one-twelfih of the yearly mortgage insurance premium being paid by Bortower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu
of mortgage insurance. Loss teserve paymenis ray no longer be required, at the option of Lender. If mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obiained, Borrower shall pay the premiums requised to maintain mortgage insurance in effect, or 10 provide
a loss reserve, undl the requirement for mortgage insurance cnds in accordance with any written agreement between Borrower
and Lender or applicable law. ‘ S .

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower niotice at the time of or prier 10 an inspection specifying reasonable cause for the inspection.
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

}/J .7( ‘ Form 3014 9/%0 (Page 3 of 6 pages)
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UNOFFICIAL COPY

24, Riders to this Security Instrument, 11 ane ar more rlders are executed by Borcower and recorded wogether with
tis  Sceurity lusirwment, the covenanty and ageeements of ¢ach saeh rliles shall be incorporated o and shall amend wnd
supplesment the covenants and ngrecusents of this Securlty [nstrument as if ihe rider(s) were & part of this Secucity lnstriment,
{Check applicable box(es))

[[] Adjustable Rate Rider [ Condominium Rider [[] 1-4 Family Rider

] Griduated Payment Rider [} Planned Unit Development Rider [] Biweekly Payment Rider

] Balloon Rider [} Rate tmprovement Rider [] Second Home Rider

[T} Other(s) [specity]

BY SIGNING BELOW, Borrower accepty and agrees to the terms and eavenants cantained in this Security Instrument
and inany rider(s) executed by Borrower and recorded with it,

Witnesses:

; s ~
/\f ?{/ﬁ,/éi,ﬂm ‘\] y/{’a‘vd’"/lfcﬂj (Seal)

Wiltfam T, Leonard -Borrower

;)é:-—--u S ﬂ,f¥ /—4/ o»--«-*—ﬂz Seal)

“‘_‘ Sharon h—r’(&bﬂ!?d/ Burmwcr

(Seal)

-Borrower

STATE OF ILLINOIS, cook : County ss:

i, -(70 9 // %mww;ﬁ .+« Notary Public in and for said cdumy and state,
do hcreby certify lhai

williom T, Leonard and Sharen L. Leonard, hushand #od wife
personally known to me 0. Up-the snme persen(s) whose name(s)

subscribed to the foregoing Instrunient, appeared before me this day in persan, and ack=owledged thit  they
signed and delivered the sald instrument s thair free and voluntary act, for the uses end purposes therein set forth,

Given under my hand and official seaf, this tath  day of December 1953,

.
ﬁaﬁ%"”’“/

"Noary Public

My Commission expires:

This instrument was prepared by

PBCS - OFFICTALSEAL

220 Compass Point Drive : THOMAS [ 5aMMONS -

$1. Charles, Missouri 63301 N%T;\m' PUBLIC STATE OF 11 LINOIg
: COMMISSION yxp JUNT 5 Ll

Forn: 3014 9/90 (Page & of 6 pages)
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