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Beesa Stato ot lllinols MORTGAGE (131:7429611/703
— 9348739
THIS MORTGACL £ "Security Instrument”) i given on DECEMBER 17 , 1993
The Morlgngor is ~ GLORIA FRAMPTON , DIVORCED NOT SINCE REMARRIED
)
whose address is 2932 SUSSEL AVENUE
MARKHAM, ILLINNIS 60426 {("Borrower”), This Security Instrument ia given to
AMERICAN STATES MORTGAGE,-lkC. ,
which is organized and existing under the laws o THE STATE OF ILLINOIS , and whose
addressis 915 WEST 175TH STREET
HOMEWCOD, ILLINCIS 60430 ("Lender"), Borrower owes Lender the principal sum of
FORTY TWO THOUSAND SIX HUNDRED FIFTY AID 00/100-+---sm—mmm e e e o e i o it e
Dollars (U8, $ 42,650.00 ). This dobt is eviderod by Horrowaer's note dated the snme diate nu this Securily Instrument
('Note"), which provides for menthly payments, with the full debt, if not paid oarlier, due and paynble on
JANUARY 01, 2024 . This Security Instrimert securas to Lender: (a) the repnyment of the debt evidenced by

the Note, with interest, and al] renewals, extensions and moditiceitons; (b} the puyment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Instruriept; and (c) the performance of Borrower's covenants and
ngreements under this Security Instrument and the Note. For this purjes:, Borrower does hereby mortguge, grant and convey to
Lender, the following described property located in COOK AN County, Dinois:
: LOT 40 IN BLOCK 3 IN CANTERBURY GARDENS UNIT NO. 1, BUING A SUBDIVISION Of PART OF THE
_h NORTHWEST 1/4 GOF SECTION 24, TCWNSHIP 36 NORTH, RANGE 13| ELST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCOK COUNTY, ILLINOIS. P.I.N.: 28-24-103-027

LV RTCIRDING $31.50

PRV IRRE B0IY 122T9/93 154e00

P el R -2 14888

R e R
)
which has the addressof 2932 SUSSEX AVENUE A
[Streat} \

MARKHAM linois 60426 (‘Property Address™; 7

[Caty) |Zip Code)

TCGETHER WITH all the improvements now or hereafter erected on the property, and al! easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler & part of the
property. All replacements and additions shall afso be cavered by this Security Instrument. Al of tho foregeing ia raferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seized of the estate hereby convcyed and has the right to mortgage, grant
nnd convey the Proporty and that the Property is unencumbered, except for 0ncumbrt_mces of record. Borrower warrants and will
dofond gonerntly the title to the Property against ull caims and demnnds, subject to any encumbrances of record.
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1, Py mont of Principnl, tntereat and Lats Chargo. Rorrower shull puy whon due the principe! of, and interest on, the debt
evidenced by the Note and lste chargos due undor the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any {x) taxes and special assessments
levied or to be levied ngninst the Property, (b) leasehold payments ar ground rents on the Property, and (c) premiums for insurance
required by Parngraph 4.

Eiunch monthly inataltment for itoms (n), (b), nnd (c) shall squal one-twelth of the annual amounts, as rousonahly estimated by
Lender, plus an amount sufficient to muintain nn ndditional balance of not more than one-gixth of the estimatod amounta, The i)
annual ameunt fur each item shald bo accumulated by Lender within a period ending one month before an item would become
delinguent. Lender sha!l hold the amounta collected in trust to pay items (s}, (b}, and (c) before they become delinquent.

I b any Lime the #aial of payments held by Lender for itoms (a), (b), und (e} togother with the future manthly payments for such
items puyable to Londer prior o the duo datos af such itoms, exceedn by moro Lhin one-sixth tho estimatod amount of pnymonts
required to pay such itema when due, und if payments on the Note are current, thon Lender shall either refund the oxcens over
one-sixth of the estimated rayments or credit the excees over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borraiver, If the total of the payments made by Borrower for item (a), (b), ar (¢} is insufficient to pay the
item when due, then Borrower shril vay to Lender any amount necessary to make up the deficiency on or hefore the date the item
becomes due.

Az used in this Security Instrument, "Seérzary” menns the Seerotary of Housing and Urban Development or his or her designee.
In nny year in which the Lender must pny a inorignge insurance promium to the Secretary, each monthiy payment shall nlso
include either: (i) an inatallment of the nnnual niortsage insurance premium to be paid by Lender to the Secretary, or (i) a monthly
charge instend of n mortgage insurance premium it'tosSecurity {nstrument is held by the Secretary. Each monthly inatallment of
the mortgage insurance premium shall be in an amoundt g: Mcient to secumulate the ful) annual mortguge insurance premium with
Lender one month prior to the date the full annual mertgege insurnnee premium ie due to the Secretary, or if this Security
Instrument is held by the Secretary, ench monthly charge seall pe in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full pnyment of all suma secured Gy thia Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and.{¢) and any mortgage insurance premium instaliment
that Lender hns not become oblignted to pay to the Secretary, and Lender shxil promptly refund any excess funds to Borrower.
Immedintely prior to a foreclosure sale of the Property or its acquisition by Lerder. orrower’s account shall be credited with any
balance remaining for all installments for items (n), (b), and (¢).

3. Application of Payments. All payments under Paragraphs 1 and 2 shal) be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, specinl assessments, leasehold payments or ground rents, and firn, fiood a2 other hazard insurance
premiums, as required;

Third, te interest due under the Note;

Pourth, to amortization of the principal of the Note;

Fifth, to lato charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance ghall be maintained in the amounts and for the periods that Lender requires. Barrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewnls ehall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
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i the wvent of loss, Borrower shall give W Lendor immedinte notico by madl, Londor may muke proof of loss it nol made promptly
by Barrowor, Each insurnnce compuny concerned is hersby authorized and directed to make payment for auch loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
optien, eithor (a) to the reduction of the indebtedness under the Nots and this Security Instrument, first to any delinguent amounts
applied in the ordor in Pavugraph 3, and then w propayment of prineipal, or th) to the reataration aor repair aof the damaged Proporty.
Any application of the proceetls to the principal shall nol extond or pontpone the due date of the manthly payments which are
roferred to in Paragraph 2, or change the amount of sueh payments. Any excess insurnnce proceeds aver an amount required to pay
all outstanding indebtodness under the Note and this Security Instrument shall bo paid to the entity legally entitled therote.

ln the ovent of forectesure of thin Secority Instrument or othor trunsfor of title to the Property thal extinguishes the
indobitadnoss, all right, title anl intorest of Borrawer in und to insurance policion in force shadl puss to e purchanor,

5. Oceupuncy, Presorvation, Maintenance and Protection of the Property; Borrowar's Loan Application; Leaseholds.
Borrower shall occupy, sslablish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument/nind shall continue to occupy the Property ns Borrower's principal residence for at least one year after the date
of occupancy, unless thé Sccretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which o/ebeyond Borrower's control. Borrower shall notify Lender of any extenuating circumstancos. Borrower
shall not commit wasle or ety damnge or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tenr excepted. Lender mry-inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reasonable action to prelec. and preserve such vacant or nbandoned Property, Borrower shall also bo in default if
Borrowor, during the loan application process, gnve materially false or innccurate information or statements to Lender {or failed to
provide lender with any material informatiariin connection with the loan evidenced by the Note, including, but not limited to,
ropresentstions concerning Borrower's oceupone; wf the Property na a principn] residence. if this Security Instrument is on o
lonsahald, Borrower shall comply with the providons.of the leuse. If Borrowor nequiron foe title to the Property, the leasshold and
firw Lithe phiall not by merged unloss Lender ngrees Lo'ths merger in writing,

8. Charges to Borrower nnd Protection of Lenders Righty in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are net included in Puragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. ! failure to pay would adversely affoct Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing thage paymaents.

If Borrower fails to mnke these payments or the payments required by “n/ngraph 2, or fiils to perform any other covenants and
ngreements contained in thia Security Instrument, or thero is n legnl procecwng that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemnation or te enforce laws ur regulations), then Lender may do and pay
whatever is necessary to pratect the value of the Property and Lander's rights in/t'= Property, including the payment of taxes,
hazard insurance and sther items mentioned in Paragraph 2,

Any amounts disbursed by Londer under this Paragraph shall become an ndditional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note (ate) and at the option of Lender,
shall ba immediately due and payable.

7. Condomnation, The proceeds of any award or claim for damnges, direct or consequentinl, (in ennnection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herchy assigned and shall
be paid to Lender to the extent of the full amount of the indebtsdness that remuins unpaid under the Note and this Security
Instrument. Lender shall apply auch proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts upplied in the order provided in Paragraph 3, and then to prepayment of principal, Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any exceas proceeds over an amount required to pay nll outstanding
indebtedness under the Note and this Security Instrumant shall be paid to the entity legally entitled theveto.

L

8. Fees. Lender may collect feay and charges authorized by the Secretary.
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8, Grounds for Accoleration of Debt. . ,
tn) Dofuult. Lender may, excopt us limited by rogulations issned by the Sverstary in Lho cnne of paymant delaalts, reguire
immediate payment in full of all sums securcd by this Security Instrument if: |

(i) Borrower defaults by failing to pay in full any monthly payment roquired by this Security Instrument prior ta or on

the due date of the next monthly payment, or o S
(i) Borrower defaults by filing, for n period of thirty days, to perform any other obligations contained in this Security

Inatrument.
(b} Salo Without Crodit Approval, Lender shall, if permitted by applicuble law and with the prior approval of the
Secretary, require immedinte payment in ful] of all the sums secured by this Security Instrument ift .
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or doscont) by the Borrower, and
(i1} The Praperty is not occupied by the purchaser or grantee s his or her primary residence, or the purchaser or grantee
doos s oceupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.
{c) No Waivee. I cireumslances oceur that would permit Lender to require immodiate paymaent in full, but Lender dees nat
require such payrients, Lender does not waive ita rights with reapect to subsoquent events.
(d) Rogulations 5f 'TUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the caseof mavment defnults, to require immediate payment in full and foreclose if not paid. This Becurity
Instrumont does not nu'heize accolaration or foreclosure if not permitted by regulations of the Secrotary.
(o) Mortgage Not Insured. Borrower agrees that should this Security Instrument und the Note secured thoreby not be
aligible for insurance under/’the National Housing Act within NINETY DAYS from the date hereof,
Lender may, at its option and nciwithatanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Seeurity Instrument. A written statement of any nuthorized agent of the Secretary dated subsequent to
NINETY DAYS from the date hereol, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof ol such ineligibility. Notwithstanding the foregeing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit n mortgage insurance
premium to the Secretary.

10. Reinstatement. Barrawer has a right to be reinstated % Lender has required immediate pnyment in full bocnuse of
Barrower's failure to pay an amount due under the Note or thiz-Gscurity Instrument, This right applies even after foreclosure
proceodings ave instituted. To roinatate the Security Instrument, Borowsv shall tender in n lump sum all amounts required to bring
Borrower's necount current including, to the extent they nro obligutions vl Borrowor under this Svcurity Inslrument, foreclosure
costs and reasonnble and customary attorneys' fecs and expenses prope’ly nesociated with the foreclosurs proceeding. Upon
reinstatement by Borrower, this Security Instrument and the ebligations that it secures ghall remain in efTect s if Lender had not
required immediate poyment in full. However, Lender is not required lo perrit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two yenrs imyiediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different groiinds in the future, or (jil) reinstatement
will adversely affect the priority of the lien created by this Security Instrument.

1. Borrower Not Released; Forbearunce By Lender Not s Walver. Extension of the titie o’ payment or modification of
amortization of the suma secured by this Security Instrument granted by Lender te any successor inintcrest of Borrower shall not
operate to relense the linbility of the origina! Borrower or Borrower's successor in interest. Lenaer siall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise cnedify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Burrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall nat be a waiver of or preclude the exercise of any right
or remedy.

12. Succesdors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and sgreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Puarggraph 9(b), Borrower's covenanis and agreements sholl be joint nnd several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (n) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrawer’s intorest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
gectirad by this Security Instrument; and {¢) agrees that the Lender and any other Borrower may agree to extend, medify, forbear or
muke nny accoremedations with regnrd to the terms of this Security Instrument or the Note without that Borrower’s consent.
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13, Notices. Any nolice to Borrower provided for in this Security Instmiment shall be given by delivering it or by mailing it by
first class mail unless applicable law requires uae of another method. The notice shall be directed to the Proporty Address or any
other nddress Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address
atatod horoein or any arddress Lender designates by notice to Borrower, Any notice provided for in this Security Inutrument #hall be
deemed to have been given to Borrower or Londer when given as provided in this paragraph.

14. Govorning Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Proparty is lacated, In the event that any provision or clauso of this Security Instrument or the Nate conflicts with
npplicabto Taw, such eonflict hall not affuct othor provisions of thiw Seciity Inatrument or the Nots which ean be given effoct
without the conllicting provisior. To thin end the provisions of this Becurity Instrument and the Nots nre doclured Lo be severable,

16, Borrowor's Copy. Dorrowor shail be given one conformed copy of this Security Instrument.

16. Assignmont of Rents. Borrower unconditionally assigns and transfers to Lender ll the rents and revenues of the Property.
Borrower nuthorizes Lander or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents lo Lenderor Tender's ugents. However, prior to Lender’s natice t¢ Borrower of Borrower's breach of any covenant or
agreement in the Security bugirument, Borrower shall eollect and receive all rents and revenues of the Praperty s trustes for the
benefit of Lender and Bormwer. This nssignment of rents constitutes an absoluie assignment and not an assignment for additional
security only.

If Londor gives notice of bronch te-liorrower: (a) al) rents received by Borrower shall be held by Borrower na trustes for benefit of
Lender only, Lo bo npplied to the sums seurad by the Securily Instrumont; (b} Lender shall be entitled ta collect and receive all of
the rents of the Property; und (¢) ench tenaitt of the Proporty shal} pay ull rents due nnd unpaid to Lender or Lender's agent on
Lender's wrilten demand to the tonant,

Borrower has not exccuted any prior assignment Of 2hz rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 18

Lender shall not be required to enter upon, take control of er-ininin the Property befare or after giving notice of breach to
Borrower, However, Lender or o judicinlly nppointed receiver may Go 4o at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of) Lender. This assignment of ronts of the Property shall
terminate when the debt secured by the Security [nstrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd ag ree 18 follows:

17. Fareclosure Procedure. If Londer requires immediate payment in full unusz Paragraph 9, Lender may foreclove
this Security Instrument by judicial proceeding, Lender shall be entitled to colles’ ai! expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, ronsonable attorneys' fees and costs of title
aevidenca,
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18, Robonwo,  Upon prymont of afl suma necurod by Uil Seeurity Tnatrimont, Lamclor shodl rolonse this Heeurily Instrumont
without charie to Borrower, Borrawor uhall py any vecordation conly.

18. Waiver of Homestead, Borrower waives all right of homestend sxemplion in the Property.

20, Ridors to this Soourity lteament, I one or more riders neo exeeuted hy Borrower and rocordod oyothor with this
Heeurily Dnsteumont, the covenunts and agreomonta aof each such ridor shall be incorpornted into nnd shall smend and aupploment
the covennnts and ngresmonts of this Security Instrumont ns iF tho rider(s) wore o part of this Security Instrumont. [Check
sipplicable boxtes)}

i1 Condominium Rider [7] Grndunted Pnyment Rider [ Growing Equity Rider
("] "Planned Unit Development Rider [] Other(s)lspecify]
BY BIGNING BELOW, Borrower aceepts und ngrees 1o the terms and covenants contained in this Security Instrument nnd in any

rider{s) executed by Borrswerand recorded with it.

Witnersos:

/J dp/u_,,\ d/f b,wpf?w (Sen)

GLORIA FRAMPTON -Borrower

{Seal)

-Borrower

(Seal)
-Borrowar

(Senl)
-Borrower

{Apace Balaw This Llne For Acknes iedgpnnt)

STATE OF ILLINO}S ' ) (/ s f County ss;
i, { f ALht 5 AR N ’,\u sotnry Public in and for said county and state
do hereby cern{‘y that GLORI RAMPTON , DIVORCED NOT SINCE REMARELIFv

, porsenaily known

to me to be the same person(s) whose name(s) I3 subscribed to the foregoing instrument apyeared before me this day in
person, and acknowledged that SHE signed and delivered the said instrument as RET free and voluntary
act, for the uses and purposes therein set forth. '/

Given undar my hand and officin} seal, this 17TH dny of DECEMBER , 199 3\

My commission expires:

This Instrument was prepared by: —
AMERICAN STATES MORTGAGE, INC. { e ,
915 WEST 175TH STREET | S ;’
HOMEWOOD, ILLINOIS 60430 o o SERRI L ;
?

i
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