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THIS MORTGAGE ("Security I'strument”) is given on DECEMBER 2187, 1993 . The Mortgagor is

LAURA R. CLAYBORN , A MARRIED WOMAX Ot HEREIN JOINED BY SPOUSE
PEVT -] RECORDING $35.59

P 4 NI R 18 1

P (*Borrowes"). This Security Instrument s given to .
prs— {00y, TOUNTY KECORDER

<

DEPENDABLE MORTGAGE, INC.

, and whose

which is organized and existing under the faws of  THE STATE OF (WPiAuA

uddress is 1400 TORRENCE AVENUE, SUITE #211
CALUMET CITY, TLLINGIS 60409 ("Lepder"), Borower owes Lender the principal sum of

SIXTY SIX THOUSANO FOUR HUNORED ANZ NO/100 Do'ars (US. § 66,400.00 )
This debt is evidenced by Barrower’s note dated the same date as this Security Insinimont ("Note™), which provides for monthly
. This Secrily

payments, with the full debt, if not paid carlier, due nntt payabic on JANUARY 187, 2024

Instrument secures to Lender: (0) the repayment f the debt evidenced by the Note, with inferest, and all renewals, exiensions and
modifications; (b} the payment of all other sums, with interest, advanced under parngraph 6 to troteet the security of this Securily
Instrument; and (c) the performance of Borrawer's covenants and agreements under this Security [nsirument and the Note. Fur

this purpose, Borrower docs hereby morgage, grant and convey to Lender the (ollowing ucsriy! property locawd in
ook County, Iitinois;

LOT 37 1N BLOCK 24 IM ENGLEFIELD, BEING A SUBDIYISION IN THE SOUTHEAST 174 OF SECTION 30, TOWNSHIP 1A NNTH, RANGE 14, EAST O

THE THIRD FRINCIPAL MERIDIAN, [N COOK COUNTY, [LLINOIS,

PTIN: 20-30-422-004 VOL: 438

CHICAGD |Street, Ciyl,

which has the address of 7711 5. WOLCOTT AVENUE
Hitinois 60620 12ip Codo}("Property Address™):
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TOGETHER WITH all the improvements now ur hereafier erected on the property, and all casem:ats, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures nuv or hereafier n part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred u) in

thiy Sﬂ.’iymuwpw ¥ the *'Property.”

BORROWLEK COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower warmants and
will defend generally the title o the Property against all claims and demands, subject to any eacumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inteszst on, the
debt evidenced by the Note and [aie charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inciude in cach monthly payment,
ogether with the poincipal and interest as set {orth in the Note and any late chasges, an instaliment of any (a) taxes and speciy
assessments kevicd o7 o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiun's
for insurance required by naragraph 4,

Each monthly installivies:« for items (4), (b), and (c) shall equal one-twelfth of the antnual amounts, as reasonably estinaicd
by Lender, plus an amount suif’cret 1o maintain an additional balance of not more than one-sixth of the estimaied amorais, The
full annual amount for each item shrdl he accumulated by Lender within a period ending one month before an itzsn would become
delinguent. Lender shall hold the amount#-<ollecied in trust 1 pay items (a), (b), and (¢) before they become delinquent,

If at any time the wotal of the payments hzia by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior tn the due dates of such ilems, exceeds by more than one-sixth the estimated amount of
paymenta required to pay such items when dve, 37.4.if payments on the Noic are current, then Lender shall cither refund thee--d
excess over one-sixth of the estimated payments av.~.euit the excess over onc-sixth of the estimated payments to subsequent -
payments by Borrower, at the option of Borrower. If the tof=l of the payments made by Botrower for item (a), (b), or (c) i§
insufficicnt to pay the item when due, then Borrower shall jay tv Lender any amount necessary (o make up the deficiency on or
before the date the item becomes dus,

As used in this Security Inswrument, "Sccretary” means the Secretury of Housing and Urban Development or his oi her
designcc in any y2ar in which the Lender must pay a morigage insurance yremium to the Secretary (or any year in which such
premium would have been required if the Lender sull held the Secunity instrumaat), each manthly payment shall also include
cither: (i) an installment of the annual mortgage insurance premium (o be paid by Lenzer to the Secretary, or (ii) a monthly charge
instcad of a mortgage insurance premium if this Security Instrument is held by tie Secretary. Each monthly instalimeat of the
mongage insurance premium shall be in an amount sufficient to accumulate the full Zonval mortgage insurance premium with
Lender one month prior © the date the full annual mortgage insurance premium is due W the Secrelary, or if this Security
Instrument 15 held by the Secrelary, each monthly charge shall be in an amount equal to one.swelfth of one-half percent of the
ousstanding principal balance duc on the Nole.

if Borrower tenders to Lender the full payment of all sums secured by this Security [nstrument, Bomwer's account shall be
credited with the balance remaining for all installments for ilems (a), (b), and {c) and any mortgage insuran ¢ premium installment
that Lender has nat became obligated 1o pay to the Sccretary, and Lender shall prompiy refund any eacess [uads to Borrower.
Immediately prior o a foreclosure sale of the Froperty or its acquisition by Lender, Borrower's account shall be crediled with any
halancs remaining for al! installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

03081510

First, w0 the morgage insurance premium © be paid by Lender w the Secretary or (o the monthly charge by the Secreiary
insicad of the monthly mortgage insurance premium;

Sccond, to any taxcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, tc lawe charges due under the Note.,
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
exisicnce or subsequently erccted, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insu:ance. This insumnce shall be maintained in the amounts and for the periekds that Lender requires. Borrower shall also insure
‘all improvements on the Property, whether now in existence or subscquenily erected, against loss by Moods (o the extent required
by the Secretary. All insurance shall e camied with companics approved by Lender, The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a (orm accepiable to, Lender.

In the event of loss, Barrower shall give Lender immedinte notice by mail. Lender may make proof of foss i not made
promptly by Botrower, Each insurance company concemed is hereby autharized and directed to make payment for such loss
direcly to Lender, insicad of to Borrower and (o Lender jointly. All or any part uf the insurance proceeds may be applied by
Lender, at its option, either (@) to the reduction of the indebtedness under the Note and this Security [nstrument, first o any
delinquent amounts applied in the order in paragraph 3, and then w prepayment of principal, ar (h) & the restoration or repair of
the damaged Propert. Any application of the procecds to the princimal shall not extend or posipone the due date of the monthly
payments which acc eelerred 10 in pasagraph 2, or change the amaunt of such payments. Any excess insurance proceeds over an
amount required tn pay 8 outstanding indebtedness under thie Noto and this Security Instrument shall be paid 1o the entity legally
cntitled thereio.

In the event of foreclostic of this Security Instrument or other transfer of title to the Property that extinguishes the
indebiedness, all right, title and intzicat of Borrower in and to insurance policies In force shall pass o the purchaser.

8. Occupancy, Preservation, Maluterprice and Protection of the Property; Borrower's Loun Application) Leascholds,
Borrower shall occupy, establish, and use ine Praperty as Borrawer's principal residence within sixty days afier the excention of
this Security Instrument and shall continue 10 (ccupy the Propenty as Barrower's principal residence for at keast one year afier the
date of occupancy, unless the Sccretary determines this requirement will cause undue hardship for Borrower, or utiless
cxtenuating circumstances exist which are beyond Borower's conrol, Borrower shall nott  Lender of any extenuating
circumstances. Borrawer shall not commit waste or dest:¢y, damage or substantially change the Propenty or allow the Property w
deleriorate, reasonable wear and tear excepted. Lender may inapect the Property if the Propeny is vacamt or abandoned or the loan
is in default. Lender may take reasonabie action 1o protect and-prescrve such vacant or abandoned Praperty. Borrower shall also
be in default if Borrower, during the loan application process, gove materially fulse or innccurate information or sticments
Lender (or failed 1o provide Lender with any material information) in exmnection with the loan evidenced by the Note, including,
but not limited to, representations conceming Borrower's occupancy of e Property as & principal residence. 1f this Security
Instrument is on a leaschold, Borrower shall comply with the pravisions-of the lease. If Borrower acquires fee title Lo the
Property, the leaschold and fee title shall not be merged unless Lender agrees (o fie nierger in writing.

6. Charges to Borrower and Pratection of Leader's Rights in the Property . Romower shall pay all govenmental or
municipal charges, fincs and impositions that are not included in paragraph 2. Borrowor-shall pay these obligations on time
directly to the entity which is awed the payment. If failure W pay would sdversely affect Lender's inferest in the Property, upon
Lender's request Borrower shalt promptly fumish o Lender receipts evidencing these payments.

If Borrower fails o make these payments ar the payments required by paragraph 2, or [ails to perfoar any other covenants
and agreements contained in this Security Instrument, of there is a legal proceeding that may significantiy 3%iect Lender's rights in
the Property (uch as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), thein Tonder miy do and
pay whalever is nccessary 10 protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other ilems mentioned in paragraph 2,

Any nmounts disbursed by Lender under this paragraph shall become an adiitional dett of Borrower and be secured by this
Secwrity Instrument. These amounts shall bear interest from the date of dishursement, a1 the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation, The proceeds of any award or clasm for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herehy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Nole and this Security Instrument,
first to any delingucnt amounts apptied in the order provided in paragraph 3, and then w prepayment of principal. Any application
of the proceeds (o Uie principal shall not cxiend or postpone the due date of the monthly payments, which are referred to in
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paragraph 2, or change (he amouni of such payments. Any excess proceeds over an amount required to pay all outstanding
indebicdness under the Note and this Sccurity Instrument shall be. paid (o the entity legally entitled theretn,

8. Fees, Lends oy oot fecs and charges autharized by the Secretary,
9. Grounds fuc s cacration of Debt,

(0) Default,  Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in [ull of all sums secured by this Secunty Instrument if:
(i) Borrower defaulis by failing o pay in full any monthly payment required by this Security Instument prior to or
on the due daw of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contined in-this
Security Instrument,

(b) Sale'Without Credit Approval.  Lender shall, if permitted by applicabie law and with the prior approval of the
Secretary, roqrie immediate payment in full of all sums secured by this & xcurity Instument if:
(i) All or parsi the Property, or a beneficial interest in a trust ownirg all or part of the Praperty, is sold or otherwise
transferred (otir<ian by devise or descent) by the Barrower, snd
{it) The Property i8-uut occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
graniee docs sa occupry he Property tut his or her credit has not been approved in accordance with the requirements

of the Secretary.

(c} No Walver. If circumstances accar thal would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender doos nor waive its rights with respect (o subsequent events.

(d) Regulations of HUD Secretary. In miny rircumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defauits to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclcsure if not permited by regulations of the Secreiary,

(¢) Mortpage Not Insured. Borrower agrees that shoulu this Security Instrument and the Noie secured thereby not be
eligible for insurance under the National Housing Act withiti %) iays from the date hereof, Lender may, at its option and
notwithslanding anything in paragraph 9, requirc immediale zayment in full of all sums secured by this Security
Instrument. A writlen stalement of any authorized agent of the-secrerery dated subsequent to 60 days from the Jlate
hereof, declining t insure this Security Instrument and the Note secued tazrehy, shall be deemed conclusive proof of
such ineligibility. Notwithsianding the foreguing, this option may not be cxzicised by Lender when the unavailability of
insurance is solcly due W Lender’s faiture o remit a mostgage insurance preniivz i the Secretary,

10. Reinstatement. Borruwer has a right o be reinstated if Lender has required imn:ediate payment in full because of
Borrower's fuiturc w pay an amount due undet the Note or this Security Instrument. This nghi applies even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum b Gnounts regquired 1o bring
Bomower's account current including, 1o the extent they are obligations of Barrawer under this Securty Instrument, foreclosure
costs and reasonable and customary attomeys’ fees and expenses properly associated with the foreciosurs proceeding. Upon
reinsialement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect asf Lender had not
required immediate payment in full, However, Lender 1s not required to permit reinstatement if; (i) Lender has accepied
reinstatement afier the commencement of foreclosure proceedings within wo years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the fuwre, or (i)
reinstalement will adverscly affect the priority of the lien created by this Sccurity Instrument.

L1. Barrower Not Released; Forbearance By Lender Not @ Waiver.  Extensian of the time of payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender (o any successor in interest of Borrower shall
nol operaie (o release the liability of the original Borrower or Torrower's successor in interest. Lender shall not be required 10
cummence proceedings against any successor in interest or refuse 1o exiend time for payment or otherwise modify amontization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bommuwer's successors
in interest. Any forbearance by Lender in exercising any night or remedy shall not be a waiver of or preclude the cxercise of any
right or remedy.

q AR(L) w212 Pagesote |nn|.|1_l;..ﬂ_c_
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12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenanis and sgreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurity

“Instrument but doces not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumient; () is not personally obligated to pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Barsawer may agree lo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withaut that Borrower's consent,

13. Notices, Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another methad. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrunent
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Lrsv; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty s localed. In the event that any provision or clause of this Secunity Instrument or the Note
conflicis with applicable Zaw. such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect withoul the conliicring provision. To this end the provisions of this Security Instrament and the Note are declared to
be severable,

i8. Borrower's Copy. Borrower riai! be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borower un ond'tionally assigns and transfers 1w Lender all the rents and revenues of the
™, uperty. Borrower authorizes Lender or Lendei's agents to collect the rents and vevenues and hereby directs cach tenant of the
Property (o pay the rents to Lender or Lender’s ager:s. However, prior o Lender's notice to Borrowe  of Borrower's breach of
any covenant or agreement in the Sccurity Instrument, Porrawer shall collect and recelve all rents and revenues of the Properiy as
trustes for the benefit of Lender angd Barrower, This assignmedit of rents constilutes an absolule assignment and not an assignment
for additional security only.

iIf Lender gives notice of breach to Borrawer: () all rents recaivae! by Borrower shall be held by Borrower as trustee for
benefit of Lender only, o be applied to the suins sccured by the Securiew istrament; (b) Lender shull be emtitled w collect and
receive all of the rents of the Property; and (c) each tenant of the Property sh..li pay all rents due and unpaid 10 Lender or Lender’s
agent on Lender's writien demand o the enant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from cxercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property hefore or afier giving notice of breach
Borrower, However, Lender or a judicinlly appointed receiver may do so at any time there is 4 Ereac, Any application of rents
shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignmeat ot rents of the Propenty
shall terminale when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and |.ender further covenant and agree ns follows:
- 17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses incurred In pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

18 Release. Upon payment of all sums secured by this Security Instriment, Lender shall releasc this Security Instrument
withcui charge to Borower, Borrower shall pay any recordation costs,

. 19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Securify Jastrument. If onc or more riders are executed by Borrower and recorded together with this
.l Security Instrument, the covenants. t each such rider shall be incorporated into and shall amend and supplement the covenanis
end agreements of this Security Instniuent as if the rider(s) were a part of this Security Instrument.
(Check applicable box(es))
Condominium Rider [ Graduaied Payment Rider A A:»cc
("] Planned Unit Development Rider (L] Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees (o ih2 ‘crms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it V3

Witncases: ) s ‘
o“ Gttt N (_Alv']'/ﬁu\ (Sea))
LAURA -2 “CLAYBORN -Rorrov-e1

(Seal)

Bomrower

(Seal)

-Borrowes

STATE OF ILLINOIS, Caunty ss: .

1, THE UNDERS!GNED , & Notary Puhlic n and for said county and state do hercby corufy that
LAURA R, CLAYBORN , A MARRIED WOMAN NGT HEREIN JOINED RY SPOUSE

, personally known o me to be the same person(s) whose name(s) aRe/is
sub.u.ribcd io thc forcgoing instmmcnt. appeared before me Lhis day in , and acknowledged that he \SHE\THEY
for the uses and purpoges therein set forth.
Given under my hand and of!'!_gal ECEMRER . 1993
My Commission Expires: AUUR“ S \
puntic, State Notary Public
Notary algaion m\m 3

7
This Instrument was pfr,W/
q “4R(IL) (9217) DEPENOABLE MORTGAGE INC . Pagesale

1400 TORRENCE AVENUE, SUITE #211
CALUMET CITY, JLLINOIS 60409
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FHA Case No.
131:7162%18-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATY RIDER is made this 2187 day of

OECEMBER . 1991, and is incorporated Into and shall be deemed 1o amend and

supplement the Morigage, Deed of Trust or Security Deed (“Security [nstrument”) of the same date given by the
undersigned ("Borrower™) to secure Borrower's Note ("Note™) o
DEPENDABLE MORTGAGE INC,

(the "Lender™) of the same date and covering the property described in the Sccurity Instrument and located at:
7711 S, WOLCOTT AVENUE
CHICAGO, 1L 80820
(Property Address]

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AWD THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROVER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior w the covenants and agreements made in the Security instrument,
* Borrower and Lender further covenant and agree as Jolluws:

INTEREST RATE AND MONTIILY PAYMENT Cila24GES
" (A) Change Date

The interest rate may change on the first day of rpiL . 1998 . and on that day
of cach succeeding year. "Change Date™ means each date on which 2i¢ interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be bascd an.an Index. "Index™ means the weekly

average yield on United States Treasury Securities adjusted to a constant matuity of one year, as made available by
the Federal Reserve Board. “Current Index” means the most recent Index figare avaitable 30 days before the
Change Date. If the Index (as defined above) is no longer avmlable, Lender will vse us a new Index nny index
prescribed by (he Secrclary. As used in this Rider, "Secrelary means the Sccraary-of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculale a new interest rate by adding a maegin of
' ™o percentage point(s) (2.0 %)
to the Current Index and rounding the sum o the nearest one-cighth of one percentage point (0.125%). Subject to
the limits stned in paragraph (D) of this Rider, this rounded smount will be the new inierest raie until the nexi

Change Date.

{D) Limits on Intercst Rate Changes

The interest rate will never increase or decrease by more than one percentage point (10%) on any single
Change Date, The interest rate will never he more than five percentage points (5.0%) higher or lower than the inilial
interest raic.

Page 102 FHA Mullistato ARM Rider - 2/91
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(E) Cakulation of Paynient Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the mamrity date at
the new interest rate through subsiantially equal payments, In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no defauht in payment on the Nute,
reduced by the amount of any prepayments to principal, The result of this calculation will be the amount of the new

monthly payment of principal and interesL

(F) Notice of Changes

Lender will give notice to Borrower of any change in the inierest rate and monthly payment amount. The
notice mist t Riven al least 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the nolice, (i e Change Date, (iii) the old interes) rale, (iv) the new inierest rate, (v) the new monthly payment
amount, {vi) the-Tvirent Index and the date it was published, (vii) the method of calculating the change in monthly
PAYMEnt amount, i /viii) any other information which may be required by law from time 1o ume.

(G) Effective Date 0. Casnges

A new interest rate caiculat=d in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shui) inake a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days afier Lender has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borrower shall have no chligstion 10 pay any increase in the monthly payment amount calculaied in
accordance with paragraph (E) of this Rider for .uiy payment date occurring less than 25 days after Lender has
given the required notice. If the monthly payt=xt amount cakulated in accordance with paragraph (E) of this Rider
decreased, but Lender failed to give timely notce of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which shou'd have been stated in a timely notice, then Borrower has the
option 10 either (i) demand the return (o Borrower of any c1cess payment, with interest thereon al the Note rate (a
ralc equal 1o the interest rate which should have been staied in a timely notice), or (ii) request that any excess
paymeni, with interest thereon at the Note rate, be applied as pzym:at of principal. Lender's abligation to return any
excess payment with interest on demand is not assignabic even if we Note is otherwisc assigned before the demand
for return is made, :

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and c5venants contained in this Adjustable
Rale Rider. .

4;{.@(- g 7 R Ll s fZen (Seal) (Seal)

l LAURA R, CLAYRORM -Bortower -Rorower

(Scal) (Seal)

-Borrawer {Borrower
{Space Relow This lane Reserved for Acknowledgment}
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