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Warren Baker (the "undersigned”), in order to further secure the Liabilities (hereinafter
defined) of Debtor (hereinafter defined), does hereby sell, assign and transfer unte Hyde
Park Bank and Trust Company, located at 1525 E. 53rd Strest, Chicago, Hlinois 60615
("Assignee”) all the rents, issues and profits now due and which may hereafter become due
under or 4y virtue of any lease, whether written or verbal, or any lutting of, or of any
agreement! for the use or occupancy of the Premises focated in Covk County, State of
[tlinois, describer on Exhibit A attached hereto and made a part hereof (the "Premises”),
or gny part theresi <which may have been or may be hereufter made or agreed to or which
may be made or spieed to by Assignee under the powers granted pursuant to this
Assighment of Rents.” 't is the intention of the parties 1o this Assignment of Rents to
establish an absolule transfsc and assignment of all those leases and agreements and all
rights thereunder, t s Assignoes The undersigned does hereby irrevocably uppoint Assignee
as the undersigned’s true and lavwful attorney in the undersigned’s name and stead (with or
without taking possession of the Premises), to rent, lease or let all or any portion of the
Premises to any party or parties, av/such reatal and upon such terms, as Assignee may
determine in Assignee's discretion, and for Assigneo to collect all of the rents, issues,
prafit, and other rights arising from or accraing at any time hereafter, and all now due, or
that may hereafter become due under each and &i! of the leases and agreements, written or
verbal, or other tenancies existing or which may iereafter oxist on the Premises, with the
same rights and powers and subject to the same tenunities, exoneration of liability and
rights of recourse and indemnity as Assignee would hive upon taking possession of the
Premises pursuaat to the provisions set forth in this Assigpment of Rents,

The undersigned represents and agrees that no rents havybeen or will be pald by any
person in posscssion of any portion of the Promises for mors Ciun one instaifment in
advance and that the payment of rents has not been and will nol ba walved, released,
reduced or discounted or otherwise discharged vr compromised by the undersigned, The
undersigned walves any right of set-off against uny person in possession of any portion of
the Framises. The undersigned agrees that the undersigned will not further pusign any of
the rents, issues or profits of the Premises except with the prior writtern consent of
Assignee,

Nothing contained herein shall be construed as constituting Assignuee & "mortgages
in possession” in the absence of the taking of actual possession of the Premises by Assignee
pursuant to the provisions of this Assignment of Rents. No Habllity shall be asserted or
enforced against Assignee by virtue of Assignee’s uvxercise of the powers granted to
Assignee pursuant to this Assignment of Reats, and the uadersigned hereby expressly walves
and reteases il such liability.

The undersigned further agrees to assign and transfer to Assignee ull oxisting and
future leases upon all or any part of the Premises and to execute and deliver, immediately
upon the request of Assignee, all such further assurances and assignments as Assigneo shall
from time to time requice. The undersigned shali deliver a certified copy of any and all
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leases to Assignes. No lease may be entered into, executed, modified, amended, cancelled
or terminated without the express written consent of Assignee.

Although it Is the intention of the parties that this Assignment of Rents shall be &
present assignment, it is expressly understood and agreed, notwithstanding any provision
of this Assignment of Rents to the contrary, that Assignee shall not exercize any of the
rights and powers conferred upon Assignee pursuant to this Assignment of Rents until and
uniess a default shall occur in the payment of the Liabilitles or in the performance or
observance of any of the representations, warranties, promises, terms, conditions or
agreements of any instrument now or ut any time securing the Liabilitles. No provision of
this Assignment of Rents shall be deemed to affect or impalr any rights which Assignee may
have undsr any other instrument which secures or is delivered in connection with the
Liabilities,

In any casc.in which under the provisions of the mortgage or trust deed made by the
undersigned in favos of Assignee (the "Mortgage”), Assignee has a right to institute
foreclosure proceedtags, whether before or after the Liabilities are declared to be
immediately due or upon expiration of notice and grace periods after a defauit under the
Mortgage, if any, whethes Yelure or after institution of legai proceedings to forecluse the
lien of the Mortgage, or betore-ov after sale of the Premises as provided in the Mortgage,
immediately upon demand of Ascigace, the undersigned agrees to surrender to Assignee and
Assignee shall be entitled to takc zctual possession of all or any part of the Premises
personally, or by Assignee's ageats ur 2!torneys. Assignee in Assignee’s sole discretion
may, with or without force and with or witiiout process of law, enter ypon and take and
maintain possession of all or any part of the Premises, together with all the documents,
books, records, papers and accounts of the wndgrsigned, or then owner of the Premises,
relating to the Premises, und may exclude the urdersigned, the undersigned’s ugents or
servants, wholly from the Premises. Assignee miay as atlorney-in-fact or agent of the
undersigned or in Assignee’'s own name and under tiie powers granted pursuant to this
Assignment of Rents, hold, operate, manage and control the Premises and conduct the
business of Assignor, if any, either personally or by Assignes’s agents or attorneys, with
full power tu use such measures, legal or equitable, as in Assignee's discretion may be
deemed proper or necessary to enforce the payment of the rents, issues and profits of the
Premises, including actions for the recovery of rent, actions in forcibig detainer and actions
in distress of rent. The undersigned grants Assignee full power and authority to exercise
each and every one of the rights, privileges and powers granted to the Astignee pursuant
to this Assignment of Rents at anv and all times hereafter, without” notice to the
undersigned, and with full power to cuncel or terminate any lease or sublease 1ocrany causs
or on any ground which would entitle the undersigned to cancel that lease or sublease, and
to elect to disaffirm any lease oc sublease made subsequent to the Mortgage or subordinated
to the lien of the Mortgage. The undersighed hereby grants Assignee the full power and
authority to make necessary or proper repairs, decorating, renewals, replacements,
alterations, additions and improvements to the Premises that may seem judiclous to
Assignee, in Assignee’s discretion. The undersigned hereby grants Assignee the full power
and authority to insure and reinsure the Premises for all risks, incidental to Assignee’s
possession, operation and management of the Premises and to recelve all such rents, issues
and puofits.




UNOFFICIAL COPY

Assignee chall not be obligated to perform or discharge, nor does Assignow hereby
undertake to perform or discharge, any obligation, duty or lability under any lsases or
rental agreements relating to the Premises. The undersigned shatl and does hereby agree
to indemnify and hold Assignee harmless of and from any and all actions, sults, claims,
liability, loss or damage, including attorneys’ and paralegals’ fees and costs and expenses,
which Assignee may or might incur under any such leases or agreements and under or by
reason of this Assignment of Rents and of and from any and all claims and demands
whatsoever which may be asserted ugainst Assignee by reason of any atleged obligationy or
undertakings on Assignee’s part to perform or discharge any of the terms, covenants or
agreements contained in those leases or agreements or in the defense of any claims or
demands arising prior to Assignee taking possession of the Premises. The undersigned
hereby egress to immediately reimburse Assignee upon demdnd for any smount due
Assignee by raason of this paragraph, including costs, expsnses and attorneys’ and
paralegals’ fecs ‘acurred by Assignes.

Assignes, inthe exercise of the rights and powers conferred upon Assignee by thls
Assignment of Rents, sh2!| have full power to use and apply the rents, Issues and profits
of the Premises to the paysient of or on account of the following items, In such order as
Assignee may determine:

{a)  Operating expenses o the Premises, lncluding but not limited to the cost of
management and leasing of the ¥remises, reasonable compensation to Assigneo and
Assignee’s management agent or ageas, if applicable, lease commissions and other
compansation and expenses of seeking anu procuring tenants and entering into leuses,
weserves for claims for damages, if any, premlams on insurance policles as authorized by
this Assignment of Rents and all attorneys’ ices, paralegals’ fees and costs incurred in
management and leasing of the Premises;

(b)  Taxes and special assessments now due-or which may hereafter become due
on the Premises;

(¢c) Al repairs, decoraling, renewals, replacements - aicerations, additions or
improvements of the Premises, Including the cost from time 1o time of installing or
replacing refrigeration, gas or electric appliances on the Premiset. and of plucing the
Premises in such condition as will, in the judgment of Assignes, make the Premises readily
rentable; and

(d)  Any Liabilities (first to interest and then to principal).

The undecrsigned does further specifically authorlze and instruct each and every
present and future lessee or tenant of all or any part of the Premises to pay to Assignee
immadiately upon demand by Assignee all rents which the undersigned and such lessee or
tenant agreed would be unpaid,

"Liabilities" means all obligations of Kensington Associates Limited Partnership, an
linois limited partnership ("Debtoc™) to Assignee for payment of any and all amounts due
under the Mortgage, the Notes secured by the Mortgage (the "Notes") and of any
indebtedness, or contraciaal duty of every kind and nature of the Debtor or any guarzntor
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of the Notes to Assignee, howsoever created, arising or evidenced, whother direct or
indirect, ahsolute or contingent, joint or saveral, now or hersafter existing, duv or to
become due and howsoever owned, held or acquired, whether through discount, overdraft,
purchase, direct foan, as collnteral, or otherwise. Liabilities also includes all costs of
collection, legal expenses and attorneys’ fees and paralegals’ fees incurred or pald by
Assignee in attempting the collection or enforcement of the Notes, any guaranty of the
Note, or any other indebtedness of the undersigned, any maker of the Notes or any
guarantor of the Notes to Assignee or in the repossession, custody, sale, loase, assembly
or other disposition of any collateral for the Notos. Liabllities includes all of the
indehtedness or contractual duties of partnerships to Assignee created or arising while the
undersigned, the Debtor, any other maker of the Notes or any guarsntor of the Notes may
have beer or' may be a member of those partnerships.

It is underatood and agreed that the provisions set forth in this Assignment of Rents
shall be deemed csa special remedy given to Assignee. These provisions are not exclusive
of any of the remedizs granted in the Mortgage, but shall be deemed an additional remedy
and shall be cumulative with the remedies granted in the Mortgage.

Whenever the word “undersigned” is used in this Assignment of Rents, it is hereby
understood that the word includes ond shail be binding upon su¢cessors and asslgns of the
undersigned, and any party or pariics holding title to the Premises by, through or under the
undersigned. All of the rights, powess, privileges and immunities granted and assigned to
Assignee pursuant to this Assignment o Qonts shall alse inure to Agsignes’s successors and
assigns, including all holders, from time tetime, of the Note,

It is expressly understood that no judgrient which may be entered on any debt
secured or Intended to be secured by the Mortgage shall operate to abrogate or lessen the
offoct of this Assignment of Rents. This Assignmens ¢f Rents shall continue in full force
and effect until the payment and discharge of any and allof the Liabilities and until all
costs incurred by virtue of the authority contained in this Aszignment of Rents have been
fully paid out of the rents, 1ssues and profits of the Premises, »e by the undersigned, unless
this Assignment of Rents is voluntarily released by Assigneo. /t'his Assignment of Rents
shall also cemain In full force and effect during the pendency of any foreclosure
proceedings, both before and after sale, until the issuance of a deed pursuant to a
foreclosure decree, unless the Liabilities are fully satisfied before the exriration of any
applicable period of redemption,

This Assignment of Rents has been made, executed and delivered to Assignee in
Chicago, Hlinois and shall be construed in accordance with the laws of the State of Ilinois,
Wherever possible, each provision of this Assignment of Rents shall be interpreted in such
mauner a8 to be effective and valid under applicable law. If any provisions of this
Assignment of Rents are prohibited by or determined to be invalid under applicable law,
such provisions shall be ineffactive to the extont of such prohibitions or invalidity, without
Invalidating the remainder of such provisions or the remaining provisions of this
Assignment of Rents.
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STATE OF ILLINQIS
COUNTY OF COOK

[, R D\A_ 5 B’&\\OU , & Notary Public in and for the County and State
aforesaid, do hereby certify thut Warren Bauker, personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged to me that he signed and delivered said Instrument as his own
free and voluntary act, for the uses and purposes therein set forth.

Bl Ape A
Ct1YEN under my hand and Notarial Seal thts day of.my 1992,

TNOTXRYPUBLK:

My Commission Expires:

AL SEAL
hAﬁUID‘JDLMBO
NOTAY DUBLIC, STATE OF (LLINOIS

MY CCMMILSION EXP. 5/8/98
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EXHIBIT A
Legal Description

Lot 54 in the subdivision of Biock 40 {n Cana! Trustees Subdivision of the North 1/2 of the
North 1/2 of the South East 1/4 and the East 1/2 of the South West 1/4 of Sectlon 33,
Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County,

Hlinois.
Commenly known as: 1950 N. Hudson, Chicago, fllinois.

Permaner: Index No.: 14-13-306-026-0000

This Document Prepared By

and Mail To

Rogene V. Tubman, Esq. ‘
DeHaan & Richter, P.C, \\ <
55 W. Monroe Street \
Suite 1000 .

Chicago, Iliinois 60603




