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ASSIGNMENT OF RENTS

THIS ASSIGN’.ENT OF RENTS IS DATED DECEMBER 10, 1993, between Parkway Bank and Trust Company, not
personally but as *rustee u/t/n 3268 dated March 2, 1978, whose address s 4800 N. Harlem Avenus, Harwood
Helghts, iIL  (refeirnd to bslow ss "Grantor”); and Parkway Bank & Trust Company, whoss address is 4800
North Harlem Aver.: e Marwood Heights, IL 80658 {referred to below as "Lendar”).

ASSIGNMENT. For val.sile consideration, Grantor assigns and conveys to Lender all of Grantor's right, tile,
and Interest In and to tha F.onts from the following described Proparty located in Cook County, State of lllinois:

LOT ONE (1) (EXCEP™ THE NORTH 526 FEET THERECF AND EXCEPT THE SOUTH 150 FEET THEREOF
AND EXCEPT THAT PARY TALLING WITHIN THE EAST 50 FEET OF THE SOUTHWEST 1/4 OF SECTION
11, TOWNSHIP 40 NORYY', RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN GERHARD H.
FRANZEN ESTATE DIVISIOUN ~= THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF
SECTICN 11, TOWNSHIP 40 NORVH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS.

The Roal Property or lts address Is commealy ¥nown as 5050 N. Cumberiand Avenue, Norridge, IL 60656, The
Raal Propaerty tax identification number i 12-11-301-013-0007 12-11-301~014-0000.
DEFINIT 5. Tha following words shall have the following maaninzz.whaen used in this Assignment. Tenms not otharwise delined in this Assignment
shall havo the meanings atiributod % such terms in the Unilorm Conworcial Code. Al relarences to doilar amounts shall mean amounts In lawful
nonty of the United Slates of America.
Assignment. The word "Assignivoid® meane this Assignment’ of Rents between Gruskor and Lander, and Includes without ¥mitation st
assignments and securty interest provisions relating 1o tha Rents,
gowwnr. The word "Bomows” maans Parkway Bank and Trust Coripuny, not parsonally but as trusiee u/i/n 3208 dated March 2, 1976, m
rustea,.
Event of Defaull. The words "Evel of Defaul™ mean and include any of the Exonts of Default sei forth below In the section litled “Events of
Defsult.”
Grantor. The word "Grantor® moans any and all persons and entities sxsculing th s As:ignment, including without imitation all Grantors named

above. Any Grantor who signs thie Ausignment, but does not sign the Note, je sig.ing P.e Assignment only o grant and convey that Grantor's
Intarest in the Real Property and 10 grant a security interast in Grantor's interest n tha Rriikond Personal Property to Lander and is hot personally
Nable undar Lhe Nole except as otheiwise providad by conract of law.

indebtedness. The word "Indeblednuss™ means all principal and intoresi payable under the MNile and any amounts expended or advanced by
Lender 10 discharge obkgations of Granlor or expansos incuited by Londer to onforce obligaticn ) of-drantor undor thin Asslgnmanl, togothar with
intorest on such smounts as providud in this Assignmeonl. In addition 1o the Note, the word “Inde’itdnoss” includos all obligalions, dabts and
Rabiltos, plus intereat thereon, ol BoiTower 1o Lander, or any one or mora of thom, as woll as all cliin v by Londar against Borrower, tv any one or
more of them, whether now existing or horoafter arising, whather relaled or unralated o the purpose of th2-Noate, whathar voluntary or otherwise,
wiather due or not due, absolute or contingant, liquidatod or unliquidatod and whothor Botrower may | e lalie individually of jointly with cthers,
wihathar obligatod ag guearantor of atherwise, and whather rocovery upon such Indebledness may e 1 has.for may become barmed by any
statute of imitationa, and whether such Indobtedness may be or horoaftor may bocome otharwisa unaenforcoat’e. ARIE) ~1 4G() “

Lander. The word “Lender” means Fakway Bank & Trust Company, its succeasors and assigns.
Note. The word "Note” means the promizsory note or credit agreoment dated Docomber 10, 1903, In the orlginal orincipal amount of
$2,500,000.00 0. Suirower 10 Lender, together with all ronewnls ol, extansions of, modifications of, refinancings .« 1, consolidationa of, and
subetitutions tor the promissory note or agreemeant The interast rate on the Nole is 7.876%.
Property. The word "Property” ineans tha real property, and all improvements thoreon, deccribod above in the "Assignmont” section.
Reat Property. The words "Real Proporty” moan the propoity, intorosts and rights describod above in the *Property Definidon” secton.
Relited Documents. The worde "Rolsted Documents® mean snd Include withoul lmitation ali promissory notee, credit sgreements, loan
sgreoments, guaranties, security sgreciments, morigages, deeds of trust, and all other Inatumants, agreemants and docunwnts, whather now of
hereafter existing, wxeculad In connectan with tha Indabladnoss.
Rents. The word "Rents” means sl ronts, revenucs, Incoms, issues, and profits from the Property, whether duo now or later, including without
mitation all Rants from all leases describod on any exhibit attachad 19 this Assignment,
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (%) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE HOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT iS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Grantor walvea all rights or dalenses asising by roason of any "one action® or "anii-doflcioncy” law, or any olher law which

may prevent Lender lrom bringing any action against Grantor, including a clalm for deficiency W the extont Londer iy olhorwise entitod lo a claim lor
deficiency, belors or ulier Lender's comymencament of camplation of any foreclosura action, aither judiclally or by exorciso of & pawer of sale.

GRANTOR'S REFRESENTATIONS AND WARRANTIES. Grantor waitants that: (a) this Asasignment is oxecuted at Borrowor's roquest and not at the
requast of Lender; (b) Grantor has the Jul pawer and right 1o enter into this Assignment and 1o hypolhecate the Property. (c) Granior has established
adequate means of abtaining from Borrower on & continuing basis information aboul Borrower's fnanclal conditon; and (d) Lender has made no

repreeontation to Granior about Borrower (Including without dmitation the creditworthiness of Borrowar).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need nol ell Borfowor aboul any action of inaction Landor takos in connaction with Lhis
Assignment. Bortower assumes Lhe responsibliity for being and keeping Informed about the Proporly, Borrowor waives any dolonses that may aise
because of any sction of inaction of Lender, including without limitation any fallure of Lender to roalize upon the Proporty, or any delay by Londer in
realizing upon the Property. Bormower agrees o rernain Nable under tha Note with Lender no matter what action Lender takae or faile o take undier this

Assignment.

PAYMENT AND PERFORMANCE. Excopl as otherwise provided in this Assignmani, Grantor shall pay to Lender sl amounts securod by thie
Assignment as thay become due, and shall strictly perform all of Grantor's obligations undor this Assignmont. Unloss and unul Londaer axercisos he right
0 collect the Rants as provided bolow and 30 long sa thoro is no default under this Assigimont, Granior may romain in possession and control of and
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Loan No 10 (Continued)

possession of all or any pait of the Properly, with the powor 10 protoct and preserve the Praporty, 1o oporale 1ha Proparly preceding fotuclosurs of
sale, and lo collect the Rents rom the Praperty and apply the proceads, avor and above 1he cosl ol the receivership, sgainet the indeblodness.
The morigages In possossion or MYCaiver May sorve without bond it pormitiad by law. Lendor's right 1o tha appoiniment of a receiver shal exist
whether or not the spparent value of the Iruperty excesds the Indebtsdness by & substantial ymount. Empioyment by Lender shall not disqualty
& person lrom serving &8 & receiver,

Other Rernedies. Lander shiall have all othar Hights and remedios provided In this Assignmont of the Nole or by law.

Walver; Elaction of Remedies. A walves by any party of a bisach at & provislon of this Assignmont shall not conastitute & walver of or projudios
the party’s rights olherwise 10 demand atrict compliance with that provislon or any olher provisian, Elaction by Lender 10 pursus any ramady shall
not axchide pursult of any other rermody. and an slection 1o make sxpondituros or take acion o porform an obligation of Grantor or Bortower
under thie Assignment after fallure of Qrantor or Barrower 10 portorm shall ot alflect Landor's right 1o declare a dalault and exoicise s remeadies
under this Assignment,

Attomeys’ Foes; Expensas. {f Lander institutos any sult or action to enforce any of the forma of this Assignment, Londer shak bo enttied
recover afiornaye’ fecs at Hal and on any sppoal. Whother or not any court action is involved, ol roasonable expanses incurred by Lender that in
Londer's opinion are necessaly at any tirme for tha protoction ol itw intorest or (he nnforcomant of Ite rights shall boconme & pait of the Indubtednoss
payable on demand and shall baoas intereat rom the daie of expondiire until ropald st the Nole rale. Exponsos covercd by thia paragraph
Include, without imitation, however subjoct 1o any dmits under appliceble law, Londor's attornoys' looe and Lundas logal exponsos whottier or nol
thore in & (awsult, inckuding anorneys' loos for bankrupicy proceadings (including efforts 1o rnodify or vacate any sutomatic slay of injunclion),
appeals and any anticipaied post-judgment colioction services, tho cost ol soarching racords, abtalning tite roports (including foreciosure reports),
surveyore' reports, and appralsal , and tito insurance, 10 the extont pormitiod by applicable law. Borrowor alwo Wik pay any court oosts, in
additton 10 all othar suma provided by iaw.

MISCELLANEOUS P7.CUISIONS. The lollowing miscellanucus provisions ars a parl of this Assignment

Amendmaents. The Aseignment, ogether with any Rolated Uocuments, conatitutos the entirs undorsianding and sgreemant of the parties a8 0
the mattors set fort?) In thia Assignment. No alteration of or amendmeni to this Assignmont shill be eifoctive unioes givon in wilting and signad by
the party or parties sc ugt t lo be chivged or bound by 1he altoration or amondment.

Applicabls Law. This #.ali nment has been dellvered 15 Lender and accepted by Lender in the State of lliinola. Thia Assignmaent shail be
gaverned by and conit ¢ I accordance with the laws of the Stats of lilinols,

Multiple Parties; Corporaty a'Sarfty. AN obiigations ol Grantor and Borrower undor this Assignmont shall be joint snd saveral. and a¥
relorences I Granior shall meca o.h and every Grantor, and all reforencesa to Borrowor shall mean sach and every Borrowsr. This maane that
each of the persone signing belay: ko /esponsible for all obiigations in this Assignmaont,

No Modification.  G/antor shall 1.7, enter Into any agroomunt with the heldor of any morigaga, dood of trust, or other socuiity agroamont which
has priority over this Asslgnment by whh that sgreemont s modifiad, amondad, extonded, of ronawed without the prior written consont of
&nx Crantor shall nelther request 1.0r ac apt &ny future advancos under any such security agreement withoul the prior writion consent of
nder.

Swversbiiity. # & nourt of compatent jurledic on | nde any provisicn ol this Assignmeont 1o be Invalid of unenforcoabie as 10 &Ity parson of
circurmstance, such inding shal not render that nrovision invalid or unoniorcoablo as to any othor parsane of clircumetancos. I foasible, any wuch
otending provision shall be deamad ta be modifiod 0 t e within the limits of enlorcaability or valldity; however, if the offonding provision cannot be
o0 modified, R shall ba stricken and all other provisio ™ o’ hig Aselgnment In all other reapocts shall rermain valid and entorceabls.

Sucoesaors and Asalgns. Subject 10 the limitatons alef.on this Assignment on tanselar of Granior's intorost, this Assignmont shall be binding
upon and Inure 1o the banefit of the partios, thokr succosesis and eesigns. It ownotship of the Proparty bocomos voetod In & porson othar than
Granior, Lender, without notice to Grantor, may doal with Giantos’z-xucceesors with rolorence 1o this Assignmont and (ha indabledness by way of
forbearance oF sxtensicn without releasing Qranmor from the obllator s of this Assignment or Kabiiity under the Indeblednose.

Time is of the Esasence. Time o of tha essencs in the pedformar 23 i this Assignmont.

Walver of Homeatead Exemption. Granior heraby roloases and wah'or all rights and benofits of the homastead axametion lews of the Stale of
ilincis as 1o all Indebladness secured by this Assignment

Walver of Right of Redemption, NOTWITHSTANDING ANY OF THE PAOVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTICN FROM GALE UNDER ANY ORGER OR JUDQMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSCN, EXCEPT JUBGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PRCOPERTY SUBSEQUENT TO THE DATFE UF THIS Assignment.

Walvers and Consents. Lander shall not ba doomaed ic hava walved any rights und s thii Assignmeont {or undor tho Ralalod Documents) uniess
such walvor i In writing and signed by Lender. No dolay of omission on the part o. Lond . In exorcising any right shall oporsio as & walvor o)
such right or any other right. A walver by any parly of & provision of this Assignmont she’. 3¢ constituta & walver of or projudice tha party's right
othorwisa o demand strict compliance with that provision or any other provision, Ng priol we vor by Lendeor, nor any course of dealing batween
Lender and Grantof or Borrower, shall conatiiute & walver of any ol Lendor's righta or any al Lrovior or Borrowor's obligatons as to any future
yansaciicns. Whanever consent by Londer ls required in thia Assignmont, the granting of sur 4 ~onson by Lender in any instance shait not
constitute continuing consent K subsequent Inatances where such consont k8 roquirod.

GRANTOR'S LIABILITY This Assignment bs expcuted by Grantar, not pofsonally but aa Trusion as provida above in the exorcise of the powss and
the authority conferred upon and vested in H as such Trustee (and Gramor theroby wartants that it possessos b-2-nowor and authority 10 execule this
Instrumant), and it ts exprosesly undorstocd and mgreed that nothing in this Assignmant ar in the Nole shall be ¢anay iod as croating any liability on the
part of Grantor persohally 1o pay the Note or any interost that may accrue theroon, of any othor indoblodnoss u.dos/ (V2 Assignmant, or to parforrn any
covenant efther expresa or imphed contained in this Assignment, all such Nabillty, It any, balng oxprossly walved by Lu.nca and by avory perscn now of
hersafter claiming any Aght or security undur thia Assignmeant, and thal so tar as Grantor and (ts succossors porsonall, 872 concornad, 1he logal holder
or hotgars of tha Nole and the owner or owners of any Indebtednesa shalf icok scioly to tha Propoerty lor the paymoni o7 1ha Noto and Indoblodness, by
the enforcement of the Nen wresled by this Assignment in the manner provided in the Note and horoin or by action to (nfoina the personal Hability of

ANy guarantor.

GRANTOR'S LIABILITY, This Assignmant ls axecutaed by Graniof, not personally bul as tustea as provided above In the axeicise of tha power and
the authority conferred upan and vested in )| as busiee (and Grantor tharaby warrants thal it possesses full powar and suthority 1o sxecule this
instrurmenl), and It is expreasly understocd and agreed thet nothing in this Assignmeant or (n the Nota shallbe conatrued as croating any Kabilty on the
pat of Granior perscnally to pay the Nota or any interest thal may sccrue thoreon, or any other indebladness undor thio Assignment, or 10 pefform any
Covenant ~hty gxpress or mplied contained In this Assignmaont, all such llability, it any, boing oxpressly walved by Landor and by evely porson Now of
* . oafler claiming any right or security undos this Assignment, and that eo lor aa Grantor and s successors porsonally ao concornad, the logal holder
or huiders of uﬂs:‘%‘nﬁ the ownel or owners ol any indeblednosa shall lock sofufy to tha proporty lor the paymonl of the Nole and | noss, by
the -niomegqqll lon creatod by this Assignmant in the manner provided In the Note and heroin or by action to enforce nal kability of
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W & A:;Oﬂ ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENT%; Wﬁﬁm AGREES TO TS
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