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( SUBORDINATION OF MORTGAGE. : . 0300 N

Know all persons by these presents thal First American Bank, as present legal holder and owner of a Mortgage
duted March 5, 1993, exceuted by Bruee E. Cohen and David A, Dean as Mortgagors (o First American Bank,
as Mortgagee, recorded on March 9, 1993 w3 Document No. 93177253 in the Recordes’s Office of Cook Cuunty,
Winois, covering property the Jegal deseription of which is attnched hereto,

For and in consideration of the sum of One Daollar (SLU) and other viduable consideralion to such holder in
hand paid, the receipt of which is hereby ncknowledged, Fiest Amuerienn Bank docs waive the priority of the lien
of the said Meortgoge insolnr as the Tollowlng deserfhed Morigige §s coneened, but not ofberwlse;

Mortguge dated IZ’Z ?’ ‘} 3 by Bruce E, Cohen und David A, Dean as Mortgagors to
Citibunk, Federal Savings Bank as Mortgagee seeuring payment of a Note in the face amount of $200,250,00,
dated 273 ‘l‘i with interest from the date thercof on unpaid principal ot the rate

of 6.75% (perecnt) per anpum, principal and | interest payable in installments of $ on
the first day of Gvery month beginning - und cummumg until __—
_an whuch dite the entice balance of principal and interest remaining unpaid “shalt b duc

wnd payable. K Qi /{ A o Q3083297

The undersigned, First Aresican Bank, hercby consents that the lien of e Mortgage first above deseribed be
taken as second and inferior to/the Mortgage last above deseribed. PROVIDED, HOWEVER, THAT THIS
SUBORDINATION 1S LIMITED/TQ THE FACE AMOUNT APPEARING ABOYE AND THAT IN THE
EVENT SAID FACE AMOUNT 18 INCIEASED BY SUBSEQUENT MODIFICATION OF THE NOTE
AND/OR MORTGAGE, THEN ‘THIS SUBORDINATION SHALL BE OF NO EFFECT WHATSOQEVER WITH
RESPECT TO ANY AMOUNTS IN EXCESS 0OF THE FACE AMOUNT STATED HEREIN AND THE
MORTGAGE OF FIRST AMERICAN BANK S5GALL HAVE PRIORITY THEREQVER.

IN WITNESS WHEREOF, the undersigned has exeemtedthis Mortgage Subordination Agreement the 20th day
of December, 1993,

First American Bonk

W ITs . Loan Officer
ob Mim

e , . [ AT, SkAlL
STATE OF 1LLINGIS ) GLIVERA RACA
) { WCTARY TUTILIC ST/ TE OF HANOIS
COUNTY OF Cook ) L Y( m-w t(\-' EX" 1 |' :‘r' 1"’2_

Before me, @ notary public in and for said county and state, personally appeared Ruapcrt I, Sullivan
personally known as the Loan Officer of First American Bank who executed the foregotis wstrument
for and on behalf of said Corporation by authority of its Board of Directors, and acknowiedged that
s/he signed, sealed and delivered the said instrument as o free and voluntary act for the uses and
purposes therein set forth,

Giiven undur(nrﬁana }ua(_Nomri Seal this 20th day of December, 1993,
/ / . / o
@( z uﬂd_—% Q ey

.~ NOTARY PUBLIG_

This instrument prepared by Robert 3. Sullivan, 50 E. Adams, Chicago, Windis, “60603

Muail To: First American Bank
50 E. Adams
Chicago, Hlinois, 60603
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SUPPLEMENTAL SUBORDINATION AGREEMENT

THIS AGREEMENT, made this 20th day of December, 1993 by Brace E. Cohen und David A, Dean, beneficial
owners of the land hereinafier described and hercinafler referred to ns "Borrower” and FAB, present owner and

holder of a certain note and mortgage hercinafter deseribed and referred 1o as *Lender”;

WHEREAS, Borrower is presently indebted 10 Lender under the 1erms of i note dated March 5, 1993, in the
amount of $10,000.4% shcured by mortgage or Trust Deed dated March 5, 1993 and recorded March 9, 1993, as

document number 93177253 Lnd,

WHEREAS, Borrower has requested that Lender subordinate its said security 10 a new loan made by Citibank,
Federal Savings Bank, in the face amount .o Two Hundred Nine Thousand Two Hundred Fifty and 00/100

$209,250.00 (“New Loan”) and:

WHEREAS, Borrower and Lender agree that it is in their myui) best interests to so subordinate Lender's

seeurity under the terms and provisions herein contained,

NOW THEREFORE, in consideration of the mutual benefits accruing to the paris ereto and other vatuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, ana'in order Lo further
induce Lender o make Lhe above referred loan, it is hereby declared, understood and sgrecd us follows:
1. Borrower, being first duly sworn, on oath says, and alse covenanls with and warranis to Londzr:
a)  That (5)he has an interest in the premises described below:
See Exhibit 1
That no labor or material has been furnished for the premises within the last four months that

is not fully paid for,
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That since the title date of October 18, 1993, in the report title issued by Chicago Tithe Insurance
Company, Borrower has not done or suffered (o be done anything that could in any way affeet the
title ta the premiscs, and no proceedings have been fled by or against the Borrower, nor has any
judgment or decree been rendered against the Borrower, nor is there any judgment note or other
instrument that can result in a judgment or decree against the Borrower within five days from the
date hereof,

d)  That all condominium assessments and fees, il applicable, have been pad,

¢).~*_That Borrower shall not agree to nor cause any alteration, chunge of modification to the Note
aidfor Morigage comprising the New Loan that would result in an increase in the face amount
or Printipal Balance thercof.

Borrower agrees 10/ zay all of lender's costs for preparation, execution and recording of the

- Subordination Agreement, Zacluding but not limited to attorney's fees, document prepacation fees, und

recording fees,

Borrower agrees to supply Lender witli 2 ropy of the new title insyrance policy 1o be issued al the time

of the New Loan al Borrower’s sole expens:, which shall confirm that Lender's mortgage(s) shall be

superseded in priority solcly by the New Loan and nupe other.

@ 5 % B 40

Bruce E, Cohen David A. Dean
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EXHLBLIT A

| UNIT B IN EHEFPIRLD-LIZL TOWNHOUSE CONDOMINIUM, AS DELINBATED ON A BURVEY OF THE
FOLLOWING DEBCRIBED REAL ASTATR:

LOTS 1 THROUGH ¢, INCLUSIVE, 4 JOHN D. HAAKR’'3 SUBDIVISION OF 10T8 &, 8, AND 10D
IN BLOCK 17 IN CANAL TRUDSTERS' SUsDIVISION OP THE RAST 1/1 OF SRCTION 39,
TCWNSHIP 40 RORTH, RANGR 14 RAS) OF THN THIRD PRINCIPAL MERIDIAN, WHICH BURVEY IS
ATTACHED AS EXHIBNIT *A* 10 THE DECGAATION OF CONDOMINIUM RRCCRDED MARCH 11, 1887
AS DOCTMENT 87133630 TOGRTHER WITH 172 UADIVIDED PRRCRNTAGRE INTRRRAT IN THR
COMMON ELEMENTS, IN COOX QOUNTY, ILLINOIS
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