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MORTGAGE /) 5

THIS MORTGAGE ("Socurity Instruimen?”) Is givenon tvcembor 22, 1893 . The mongagorls \)
Brian 9. Witte and Karen S. Mitte, HUSBAND AND WIFET s

{*"Borrower").

This Security Instrivinant s givento LaSalle Talman Bank., FSH,

A Corp, of Jtth: Unitted States of America

which is organized ans-existing underthelaws ol United States of America , and whosa address is
- .("Lender’).

4242 H. Hariéem fAvanue, Horridgw, L 60634 X . .
Barrawar owes Lendaf thaatingipal sum of  0ne Hundrad Fifty Five Thousend Five Hundred Doltars and no/100 .
: Doliars (U.5.$ 155,500.00 ). . This debt Is

evidenced by Borrower's no'e dated the same date as this Security Instrument ("Note"), which provides for monthly
ayments, with the full debt, it nsipald earlier, due and payableon January 1., 2024 . This Security
nstrument secures 1o Lender: (aV/tha repayment of the debt evidenced by the Note, with interest, and al! renewals,
extensions and madiications of ithr; Mote; {b) the payment of all other sums, with interest, advanced under paragraph 7
ta protaect the security of this Securlty tpstrument: and {¢) the performance of Borrowat’s covenants and agreements
under this Securlty Instrument and the NetswFor this purpose, Borrower does hereby mottgage, grant and convay 1o

Lender the laltowing described property bucatedIn Cook
County, Hilinols:

LOT 6 AND 2 L
IN BOEGER I

1/2 0OF TH 1/ F
QF THE L !

7
R

ci
N,

07-34-325-026-0000
which has the address of 225 W Arthur, Roselle
[Strest] . {City}
illinols 60172 ("Property Address");
[Zip Code]
TOGETHER WITH all the Improvements now or hereafter erected on the property, and allccosements,
appurtenances, and fixtures now or hereafter a part of the proparty. All reptacements and ac ditic ns shall also be
cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrumeni 7 the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed ard.!i2s the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encunbrances of record.
Borrowar warrants and wilt defend generally the title to the Property against all claims and demands, subiact to any

encumbrances of record.
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All Insurance policles and renewals shall be acceptabie 1o Lender and shall incliude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give jpromppt notice to the
insurance carrler and Lender. Lender may make proof of loss if hal made promptly by Borrower.

Unless Lender and Barrower otharwise agree in writing, insurance proceeds shall be applied 1o rastoration or repalr
of the Property damaged. If the restoration or repair is economically feasible and Lender's security 1s nol lessened. If tha
rastoration or repair is not economically feasible or Lender's securlty would bo lessened, tho insurance proceeds shall
be applied 1o the sums secured by this Securlly Instrument, whether or not then dus, with any excess paid to Borrower.
1f Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall not extend or
postpong the due date ol the monthly payments referred to in paragrapbs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower’s right 1o any insurance policies and
proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums -
secured by this Security instrument immediately prior to the acquisition.

6, Qccupency, Proservation, Maintenance and Protection of the Propenty; Borrowor's Loan Application;
Loascholds. Borrowershail occupy, establish, and use the Property as Barrower's princlpal residence within sixty days
atter the executlon ofinis Security Instrument and shall continue to occupy the Property as Borrower's principat
rasidencae for at least of @ 4 ear after the date of occupancy, uniess Lender otherwise agrees in writing, which consenl
shall not be unreasanably ‘vithheld, or unless extenuating circumstances exist which are beyond Borrower's conltroi.
Borrower shall not desiroy, ysinage or impalr the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be ir.aefuit if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment coulr result in forfeiture of the Property or otherwise materially impair the Hlen created by
this Security Instrument or Lendei’s securlty Interest. Borrower may cure such a default and reinsiate, as provided in
paragraph 18, by causing the actic: or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, pracludes forfelture of tha Eorrower's Interast in tha Property or othor materlat limpalemaent of the len
created by this Securlty instrument or Lsiidae's security interer.l. Borrower shalf also be in default if Borrower, during the
loan application process, gave materially 1alse orinaccurate Information or statements to Lender (or failed to provide
Lender with any material information) in conn scticn with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupanty of the Propeny as a principal resldence. If this Security Instrument is
on a leasehold, Borrower shall comply with all tha i ovisions of the lease. 1t Borrower acquires leo title to the Propenty.,
the leasehold and the {ee title shal not merge unles; Lensler agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1 Sorrower falls to perform the covenants and agreements
contained In this Security Instrument, or there is a legal prorzeding that may significantly affect Lender’s rights in the
Property (such as a praceeding in banktuptey, probate, for condemnation or forfeliure or to enforce laws or
regulations), then Lender may do and pay for whatever Is hecztsary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may include paying an s sums secured by a Hen which has priority over this
Security Instrument, appearing in court, paying reasonable aftorreys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Ler«dor does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bucoine additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other tesirs of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payaole, with interest, upon natice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a conditian of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mitrjage Insurance in ettect. I, for any
reason, the rorlgage insurance coverage required by Lender lapses or ceases {0 be'in cHect, Borrower shall pay the
premiums required to abtain coverage substantiaily equivalent to the mortgage Insura/ ¢ previously in eftect, at a cost
substantially equivalent to the cost 10 Borrawer of the mortgage insurance praviously ir. efizct, from an alternate
mortgage insurer approved by Lender. | substantiaily equivalent mortgage insurance coverage is not available, : -
Barrgwer shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage inzavance premium beirfgs
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will a:cert. use and retain thiage
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longe: 0% required, at the | S
option of Lender, if mortgage insurance coverage (in the amount and far the pericds that Lender (eruires) provided QD -
an Insurer approved by Lender again becomes available and is obtalned. Bocrower shall pay the prariums required i
malntain mortgage insurance In effect, or to provide a loss reserve, until the requirement for morigage insurance endpy

In accordance with any written agreement between Borrower and Lender or applicable law. Py |
NLINOIS~-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90 .
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secured by this Securlty instrusnent. However, this option shall not be exerclsed by Lender it exercise Is prohibiled by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice ts delivered or maited within which Borrower must pay all sums secured
by this Security Instrument. {f Borrawer falls to pay these sums prior 1o the explration of this period, Lender may nvoke
any remedles permitted by this Security Instrumant without further nolice or demand on Borrower.

18, Borrower's Right to Relnstate. i1 Borrowor moais certaln conditiony, Borrowor shisll huve the tght 1o have
enfarcement of this Security Instrument discontinued at any time prior to the earler of: {a) & days {or such olher period
as applicable law may specify for reinstalement} bafore sale of the Property pursuant to aty power of sale conainad n
this Security Instrument; or (b) entry of a judgment enforcing s Securlly Instrument. Those conditions are that
Borrower: (a) pays Lender ail sums which then would be dus under this Security Instrument and the Note as il no
acceleralion had occurred; (b) cures any dofault of any other covenants or agreements, {c) pays all uxpenses thcurted
in enforcing this Security Instrument, Including, but not limlted to, reasonable attorneys’ fees; and (d) takes such actlon
as Lender may reasonably raquira to asaure that the fien of this Security instrument, Lender's rigiits In the Property and
Borrower's obligation to pay the sums secured by this Security instrument shail continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Mate; Change of Loan Servicer. The Nota or a partial interest in the Note (together with this Securily
Wstrument) may be'scid one or mors times without prior notice to Borrower. A sale may result in a change in the sntity
{Mown as the "Luan Servicer') that collects monthly payments due under the Note and this Socutlty Instrumet. There
@0 may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
S4rvicer, Borrawer will Ge given written natice of the change in accordance with paragraph 14 above and applicable law.
{Phe notice will state the.i7>me and address of the new Loan Servicer and the address to which payments should be
trde. The natice will al=o contain any other information required by appticable law.

) 20. Hazardous Substaiiwes. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
Hazardaus Substances onar ) the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
tha Property that is in violation o ariy Environmentat Law, The preceding two sentences shall not apply (o the presence,

- Jse, or storage on the Property nf ~inall quantities of Hazardous Substances thal are generally recognized to be
.appropriate to normal residential uses i to maintenance of the Property.

Borrower shall promptly give Lenagc viitten notice of any investigation, claim, demand, lawsuit or other action by
any governmentai or regulatory agency or prh;ate party involving the Property and any Hazardous Sudystance or
Environmental Law of which Borrower has a:tual knowledge. if Bosrower learns, or is notified by any governmental or
regulatory authority, that any removal or otherrensediation of any Hazardous Substance affecting the Propenrty is
necessary, Borrower shail promptly take all hecassary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subiteiwas” are those substances delined as toxic or hazardous
substances by Environmental Law and the following salstances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticldes and herbicides, volatilz colvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “E nvironmental Law" means federal laws and laws of the
Jurlsdiction whare the Property is located that relate to heaith, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtin=! ~ovenant and agree as follows:

21. Acceieration; Remedies. Lender shall give notice to Brirziwver prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrumen /"t not prior 16 acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the r.zuce is given to Borrower, by which the
defauit must be cured; and (d) that failura to cure the defauilt on or betor. e date specified in the notice may
resuit in acceleration of the sums secured by this Security Instrument, 1oreclcsure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right io s einstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default ¢« a1y other defense of Borrower to
acceleration and foreclosure. If the default is nol cured on or before the date spscified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Securi?, Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lendir shall be entitled to collect alt
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shal relase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemplion in the Property.

ILLINDIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX - RATE CAPS)

TH!IS ADJUSTABLE RATE RIDER is made this 22nd_dayol Secenber V19 1,
and is incorporated Imo and shall e deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date glven by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note")lo LaSalle Talman Bank K ©354

{(the "Lender") ol the same dale and caovering the property described in the

Sacurlty tnalrumant and located at:

ZP% W Arthur
Roseille, 1t LO17Z B

{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL TOVENANTS. o addition to the covenants and agreements made in the Security
Instrument, Borrawer and Lender further covenant and agree as foliows:

[AINTEREST B/ (F AND MONTHLY PAYMENT CHANGES]

The Note provides tor an Initial interest rate of 6. 8750 %. Tha Note provides for
changes in the interest ruie and the monthly payments, as follows:

(4, INTEREST AAIE ANL ;AONTHLY PAYMENT CHANGES |

{{(A) Change Dates |

The Interest rate | will pay may chatgeon January 1, 2001 , and on that day and every
12th month thereafter. Each daie onwhich my interast rate could change is called a "Change Date.”

ing The Index ]

Beginning with the first Change Date, my'intercst rate will be based on an Index. The "index” is the
weekly average yleld on United States Treas Jry Lecuritles adjusted to a constant maturlly of 1 year,
as made avallable by thae Federal Raserve Buare The most recent Index figure available as al the
date 45 days before each Change Date is calied thr. "Current Index".

if the Index is no longer available, the Note Holder wiichoose a new index which is based upon
comparable irformation. The Note Hoider will give me roti.Ce of this choice.

{{C) Calculation of Changes |
Before each Change Date, the Note Holder wilf calcutate ' new interest rate by adding
fwo and Three / Quarters percentage Lo'iis (2. 7500 %) to the Current
index. The Note Holder will then round the result of this addition to'ths nearest one-eighth of one
percentage point (0.125%). Subject 1o the limits stated in Section 4(D) Felow, this rounded amount
will be my new Interes! rate uniit the next Change Dale.

The Note Holdar will then determine the amount of the monthly payment that would be sufficient ta
repay tha unpald principal that | am expected to owe at the Change Date in full On ihe maturity date
at my new interest rate in substantlally equal payments. The resull of this catcuatlon :vill ba the new
amount of my monthly paymeni.

[{D}_Limiis on Interest Rate Changes|
The interesl rate | am required 1o pay at the first Change Date will not be greater than
13 .87540 % orlessthan _2 . 7500 24, Therealter, my inlerest rate will
never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate
will never be greaterthan _12 . 03868 %, nortowerthan _2 . 7500 2.

[{E) Effective Date of Changes |
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment dale after the Change Date until the
amount of my monthly payment changes again.

[(F) Motice of Changes |
The Note Holder will deliver or mail to me a natice of any changes in my interes! rate and the amount
of my monthly payment befora the efiective date of any chiange. The notice will include information
required by faw to be given me and aiso the titte and telephone number of a person who will answer
any question | may have regarding the notice.

MW062 9/10/93 ADJ RATE RIDER-1YR TR, P1




