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TRUST DEED . .

THIS TINDENTURE, made pPecesMBeR . 21, 1993 between HYUNDAX
CONSTRUCTION EQUIPMENT U.S.A., INC., an Illinois corporation,
herein referred to ag "Morrqagors and KOREA EXCHANGE BANK, a
corporation doing businenn in Chicngo, 1ilinole, horvein referred to
as "l'rustes", witnesscth: '

THAT, WHEREAS the Mortgagors are justly indebted to tha legal
holder or holders of the Principal Note hereinafter described, said
legal holder or holders being herein referred teo as Holders of the
Note, in the Principal Sum of NINE HUNDRED SEVENTY THOUSAND AND
NO/100 (5$970,000.00) DOLLARS, evidenced by one certain Principal
Note of the Maortgagors of even date herewith, made payable to the
order of KOREA EXCHANGE BANK, and delivered, in and by which said
Principal Note the Mortgagors promise to pay the said principal sum
cn eor before January 31, 1999 with interest on the principal
balance’ from time to time unpaid until maturity at the rate of
prime rate minus three quarters of one per cent per annum, payable
each month; all said principal and interest bearing interesgt after
maturicy &t/ the rate of prime rate plus five percent per annum, and
all o©of said ‘principal and interest being made payable at such
banking house or trust company in chicago, Illinecis, as the holders
of the note mey, from time teo time, in writing appoint and in
absence of such /appointment, then at the office of ROREAR EXCHANGE
BANK, 181 West MaZigon Street, Suite 2100, Chicago, Illinois 60602.

Now, THEREFORE; <he Mortgagors tc secure the payment of the
salid principal sum of rmuney and said interest in accordance with
the terms, provisions and limitations of this trust deed, and the
performance of the covenunts and agreements herein contained, by
the Mortgagors to be perfoimed and also in consideration of the sum
of One Dollar in hand pxid, the receipt whereof i3 herceby
acknowledge, do by these present CONVEY and WARRANT unto the
Trustee, its successors and asgsigns, the Eollowing described Real
Estate and all of their estate, richt, title and interest therein,
situate, lying and being in the City of Chicago , County of Cook ,
and State of Illinois; to wit:

LOT 109 IN CENTEX INDUSTRIAL PARK/UNIT 77, BEING A SUBDIVISION
IN SECTION 34, TOWNSHIP 41 NORTH, RAMNGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIZ.

PIN : 08-34-100-015 //

/

Commonly known as 955 Estes Avenue, Blk Crove, Ill. 60007

TOGETHER with all improvements, tenemerns, easements,
fixtures, and appurtenances theretc belonging, and- all rents,
issues and profits thereof for so long and during all such times as
Mortgagors may be entitled thereto (which are pledged gcimarily and
on a parity with said real estate and not secondarily}r and all
apparatus, equipment or articles now or hereafter therein or
thereon used to supply heatb, gas, air conditioning, waterm, iight,
power, refrigeration (whether single units or cerncrally
controlled), and ventilation, including (without restricting the
foregoing), screens, window shades, storm doors and windows, floor
coverings, inador beds, awnings, stoves and water heaters. All of
the foregoing are declared to be a part of said real estate whether
physically attached thereto or not, and it is agreed that all
similar apparatus, egquipment or articles hereafter placed in the
premises by the mortgagors or their successors or assigns shall be
considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its
successors and assigns, forever, for the purposes, and upon the
uses and trusts herein set forth, free from all rights and benefits
under and by virtue of the Homestead Exemptlon Laws of the State of
Ifilineis, which said r;ghts ‘and’ beneflts the Mortgagors do hersby
expresslv release and waive.
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This trust deed consists of pagos., The Tcovonnnng,
conditions and provisions appearing on pages 2 through % {(ihe
follewing pages of thia trusk deed) are incorporatead herein by
reference and are a part hereof and shall be binding on the

mortgagors, rthely hedre, successors a assigns.
WITNESS the hand(s} and seal (s) of Mortgagorn the day and year
first above wrikban,
HYUNDAI CONSTRUCTION EQUIPMENT V.S.A., INC.
<. . 1%20 (SEAL}

by its Pxemdp(y

ﬁZﬁ"%ﬂ:éé?inw-;};“fr“i(SEAL)
by its Sacferdry

STATE OF A LLINOIS, ]
) 88
COUN'TY OF (L0OoX )

I, the undaeaigned a Notary Pubhlic o and for the residing in
smid County, in #he State aforesaid, 00 HEREBY CERTIFY THRT .0,
YOO and J.W. Lee, the pregiden: and secretary regpectively of
HYUNDAI CQNSTRUCTIUN RQUIPMENT U.8.A., INC. who are personally
krown to me to be the game persons whose names subsceribed to the
foraegoing lilnstrumaent, uppeared before me thisg day in person and

acknowledged that they @Eigned, sealed and delivered the =aid
for the uses and

purpoees therein set forth|
é Given under my hand and :utaj al 8eal this 3‘/Sf' day of

o 19
AR N i ........ Q*—‘

" OFFICIAL SEAL T rgaxy Publlv
PETER K. LEEZ B

NOTARY PUBLIC. §TATE OF ILLINOIS |

M‘f COW.H"'?FOH LD\GIHLS C/. 3.
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PAGE 1 (THE PREVIOUS PAGE OQF THIS 1R18P DEED) :

1. Mortgagors shall {a) promptly repailr, Jestoere or rehuild
any buildinge or improvements now or hereafter on the perises
which may become damaged or ve destroyed: (b) keep sgid premisges in
good condition and repair, without waste, dand free from mechanic’'s
or cther liens or claims for iien not expressly subordipraced to bthe
lien hereof; (c} pay when due any indsbtedness which may bie ascured
by a lien or charge on ithe premises superior to the Lial hereof,
and upon reguest exhibit satisfacrtory evidence of the dis<harge of
such prior lien to Trustes or to holders of the note; [d) tomplete
within a reasonable time any building or buildings now o1 -4t any
time in process of araction upon maid prpmisen {e) comply wich all
requlrmments of law or municipal ordinances wirh respeact to rhe
premises and the use thereof; (f) make no material alterations in
sald premisas excepht as required by law or municipal ordinance.

2, Mortgagors shall pay before any penalty attaches all
ganeral taxeg, and shall pay special taxes, special assessmeaLs,
water charges, gewerl gervice charges, and other charges against hthe
premises when due, and shall upon written request, furnish ro
Trugtee or o holders of the note duplicate receipts therefor. To
pravant default hatreunder Mortgagors shatl pay {in full ander
protest, in the manner provided by statute, any tax or asgessment

which Mortgagors may desire to contest.

3. Mortgagora shall keep all buildings and improvements now
or hereafter situated on =said premiges inrured against loss or
damage by fire, lightning and windgtorm {(and £lood damage, whare
the lender is required by law to have irs loAn so insured) under
policies providing for payment by the insurance companles of wnoneys
gufficient either to pay the cost of replacing or repairing the
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game or to pay in full the indebtedness secured hereby all in
companieg satisfactory Lo the holders of thie note, under Ingurance
policies payable, in case of loss or damage, ro Trushe2 for wie
benefit of the holders of the note, such rights to be evidenced by
tlle srandard mortgage ctause to be atrached to each poticey, and
shall deliver all policies, including additional and renewal
policies, to holders of the note, and in case of insurance aboul o
expire, shall deliver renewal palicies nobt lens than trn daya prior
to the respective dares of axpiracion.

4, In case of default thersin, Trustee or the holdars af the
noke may, but need not, make any payment ovr perform any Aach
hereinberfore required of Mortgagors in any form and manner desmmd
expedient, apd may, but need not, make full cor parrial payments af
principal ox’intersst on prior encumbrances, if any, and purchase,
Jdischarge, compromise or settle any tax lien ov other prior lien or
title or claim thereof, or recdeem from any rax salte or forfeitnre
affeccing /said premises or contest any Ltax or asgaessment . Al
moneys paid  for any of the purposes herein authorized and all
expenses puxid or Aincurred in connection rherewirh Tne:taddng
attorneys’ flees, and any other moneys advanced hy Trustee or fhe
holders of the nota to protect the mortgagad pramiseas atxd vhe ien
hereof, plus ressonable compensation to Trustee for each matter
concerning which eadrion heredn authorized may be talen, shall bhe so
much additional indebtednesa secured hereby and shall berome
immediately due ard payable without notice and with inceresrc
thereon at & rate equivalent to the post maturity rate set forth in
the note gecuring this trust deed, if any, otherwise the
prematurity rate set forth-therein. Inaction of Trustee ov holders
of the note shall never be considered as a waiver of any right
dccruing to them on account Ot any default hereunder on the part of

Mortgagors.

5. The Trustee or the holdere of the note hereby secured
making any payment hereby authorized relating to taxes or
assessments, may do 8o according to any bill, statement or estimate

procured from the appropriate public office without inguiry inrte
the accuracy of such bill, statementr or estimate or into rhe
validity of any tax, assessment, sgale,) forfeiture, tax lien or
title or claim thereof.

6. Mortgagors shall pay each item of indebtedness herein
mentioned, both principal and interest, when dva according to the
Lexrmg hereof. At the option of the holders or /the principal note,
and without notice to Mortgagors, all unpaid indebradnese secured
by this Trust Deed shall, notwithstanding anythingan the principal
note ar in this Tzust Deed to the contrary, become due and payahle
when default shall occur and continue for three days it the paymsnt
of any interest or in the performance of any cother agresu=nt ol the
Mortgagors hereln contained.

7. Whan the indebtedness hereby secured shall becime due
whether by acgeleration or otherwige, holders of the noce or
Trustee shall have the right to foreclesure the lien hereof. n
any suit to foreclose the lien hereof, there shall be allowed and
included as additional indebtedness in the decree for sale All
expenditures and expenses which may be paid or incurred by oxr on
behalf of Trustee or holders of the note feor attorneys’ fees,
Trustee’s fees appraiser’s fees, outlays for documentary and expert
evidence, stenographers’ charges, publication costs and costs
{which may be agtimated asg to items to be expendsad afher entry of
the decree) of procuring all such abstracts of Ltitle, title
searches and examinations, title insurance policies, 7Torrens
certificates, and similar data and assurances with respect to title
as Trustee or holders of the note may deem Lo he reasonably
necassary elther to prosecute such suit or teo evidence to hidders
at any sale which may be had pursuvant to such decree the brue
condition of the title to or the value of trhe premises. All
expenditures and expenses of the nature in this paragraph nentioned
shall become so nuch additional indebrtedness recured hereby and
immediately due and payable, with interest thereon at a rarte
aquivalent to the post maturity rate set forth in the note securing
rhig trust deed, if any, otherwige the prematurity race set forth
therein, when paid cr incurred by Trustee or holders of the nokte in
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comoctlon  wlth (o) any proceedloyg, fnelucling  probare  ang
bankruptay procaedinga, ro which eibther ot Lhewm shatl be a panty,
elther as plaintiff, claimant or defendant by reason of this trast
daed o1 any indehtedness heveby secured; or (b)) preparations for
the commencement of any suilt for the foreclosure hereof after
acecrual of such right to foreclose whether or npot actually
commenced; or (c) preparations for the detense of any threataned
suit or proceeding which might affeclt rhe premisges or the serurity
hereof, whether or not actually commenaced.

8. The proceedr of any foreclosure sale of the prenisas shall
be digtributed and applied iIn the faollawing avder of prioviby:
Firat, on account. af all costs and expenges  Incident o the

fLoraclosure proceedings, including all such 1tews as are mentioned
in the preceding paragraph hereof; second, all ather items which
under the term hereof constitute secured indebtedness additional to
thart evidenced by the principal nare, wirh intaresr rhereon As
harein provided; third, all pringipal and interesst remaining unpaid
on the priacipal note; fourth, any overplus to Mortgagors, their
heirs, legal’ repreasentatives or agsigns, as their rights may

appear.

9. Upon, wurat any time after the filing of a bhill Lo
foreclose this tyuss_deed, the caurt in which sudh bill is Filed
may appoint a recggiver of sald premises. Such appointment may be

made either hefore or/ afrer sale, wilhout notice, without regard to
the solvency or insolvercy of Mortgagors at the time of application
for such receiver and wicthout regard to the then valus of thea
premises or whether the sams-shall be then occupied as a homestead
or not and the Trustee hereinder may be appeointed as such receiver.
Such raeceiver shall have puwdr to collect the rents, isgues and
profits of said premises duriig the pendency of auch foreciosure
suit and, in casge of a gale ‘and a deficiency, during the full
statutory period of redemption, whether there be redemption or not,
as wall as during any further times when Mortgagors, except for the
intervention of such receiver, would be entitled to collect such
rantg, issues and profits, and all »ther powers which may be
necessary or arve usual in such <Cases for the protection,
possassion, control, management and operation of ths premiser
during the whole of said period. The Covr. from time to time may
authorlze the receiver to apply the net “inzome in nhis hands in
payment in whole or in part of: {a) Tite TIndebtedness secured
hereby,. or by any decrege foreclosing this triyst deed, or any tax,
special assessment or other lien which may be or o=dome superior to
the lien hereof or of such decree, provided such _ application is
made prior to foreclosure sale; (b} the deficiency in case of a
gale and deficiency.

10. No action for the enforcement of the lien o of any
provigion hereof shall be subject tco any defense which woOulid nat he
aood and available to rhe party interposing same in an accion at
law upon the note hereby secured.

11. ''rustee or the holders of the note shall have the rigiyt to
ingpect the premises at all reasonable times and access thereto
shall be permitted feor that purpose.

12, Trustee has no duty ko examine the title, location,
axistance or condition of the premises, or to inguire into the
validity of the signatures or the identity, capacity, or authority
of the signatories on the note orx trust deed, nor shall Trustae be
obligated to record this trust deed or to exercise any power herein
given unless expressly obligated by the terms herecof, nor be liable
for any acts or omissions hereunder, except in case of ites own
groase negligence or misconduct or that of the agents or employees
of Trustee, and it may require indemnities satisfactory to ikh
hafore exerciging any power hasrein given.

131, ‘rustenm shall release thisg trust deead and the 1ien thereaf
by proper instrument upon presentation of satisfactory evidence
that all indebtedness secured by this trust deed has bhaen fully
paid; and Trustee may execute and deliver a release hereof to
and at the request of any person who shall either before or afLer
maturity thereof, produce and exhibit to Trustee the principal
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note, repraesenting that all indebtednesn heroby decurad hias been
paid, which repregentatioun Truatee may accept as brue without
inquiry. Where a release is requested of a sucecessor rustee, such
succeseor trustee may accept as the genwine nore herein dercyrihed
any note which bears an identification number purporring vo be
placed thereon by a prior trustee herennder or which conforms in
subetanece with the degcriptlon herein containeid of the principal
note and which purports to be execured by the persons herein
degignated as Lhe wmakers thoreaof; and where the release s
requested of the original trustee and ik has never placed s
identification number on the principal note described herein, it
may accept ag the genuine note herein described any unota which may
be presented and which conforms in subskance wirh the description
herein contained of the principal note angd which purports o he
executed by the persons herein designalted as makers rhereof.

14, Trustee may resign by instrument in writing £ilsad in the
office of nhe Recorder or Reqgintrar of 'ttles in which ©thing
ingtrument./shall have been recorded or filed,. In rass nof kKhe
resignation, /inability or refusal te act of Trustee, the then
Recorder of beelds of the county in which the premises are situated
shall be Succers»r in Trust. may Successor in Trusl herennder
shall have the’idzntical title, powers and authority as are herein

given Trusteaee.

15. This Trust Dezd and all provisions hereof, shall extend ro
and be pinding upon Mortgaqors and all perscens clalming nnder or
through Mortgagors, and/ the word "Mortgagors" when used herain
.shall include all such ‘persons and all persons liable for the
payment of the indebtednens or any part thergol, whether or not
suc¢h persons shall have execuced the principal note or this Trust
Deed. The word "note" when .uwged in this instrument shall bhe
construed to mean "notes" when rmre than one note 18 used.

16. It is hereby agreed thac¢ \should the Mortgagor sell,
convey, transfer, dispose of or Further encumber said properlty or
any part hereof, the Mortgagese shall have the right, at nhls optian,

to declare all sums eecured hereby Zorthwith due and payable.
Congent to one such transaction shall ng4 be deemed to he a walver
of the right to reguire such congent «o, future or successive

transaction.

17. The undersigned justly indebted upon & promisscry note
bearing even date herewith, payable in the/ principal amount
hereabove stated, payable on demand, with interest as provided
therein, The undersigned covenants and agregg’ to pay said
indebtedness and the interest thereon as herein ©" in said note
provided, and to pay any and all indebtedness of any and svery kKind
now or hereafter owing and to become due from the undessigned to
the Trustee herein or its successors in trust, howsoever cr2ated ov
arising, whether under any instrument, agreements, guaranvsEes or
dealings of any and every kind now existing or hereafter Jeidterad
into between the undersigned and the Trustee or otherwige' and
whether direct, indirect, primary, secondary, fixed or conkincear,
together with interest and c¢harges, provided, and any and all
renewals or extensions of any of the foregoing.

18, The undersigned herein represent and agrees that the
obligation secured hereby constitutes a business loan which comas
within the purview of Subparagraph (¢} of Section 4 of “An Act in
relation ke the rate of interest and other charges in connection
with sales on credit and lending of money.," approved May 24, 1979,
as amended, 1985 ILL.REV.STAT., Ch. 17, Sec. 6404 (c).

This instrument was prepared by:
Peter K. Lee & Asgociates
5812 N, Lincoln
Chicago, Illinoig 606589

After recorded, Please mail to:
KOREA EXCHANGE BANK
181 W, Madison, Suite 2100
Chicago, Illinois 60602
Attn: Mr. Young Sik Park Oux Ref: 3-172
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