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“anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or compietion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Mortgage is executed at
Borrower’s request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation

of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means
of obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e)
Lender has made no representation to Grantor about Borrower {including without limitation the creditworthiness

of Borrower).

PAYMENT AND PERIFOSMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured v This Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
Borrower's and Grantor's obiigatiens under this Mortgage.

POSSESSION AND MAINTEN/ZNCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use cf the Pruparty shall be governed by the following provisions:

Possession and Use. Until the occuirence of an Event of Default, Grantor may {1) remain in possession
and control of the Property; (2) use,-2perate or manage the Propertty; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the rroperty in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserveits value.

Compliance With Environmental Laws. Grantor rapresents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has‘pgen no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of.-or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in wiiong, (a} any breach or violation of any
Environmental Laws, (b} any use, generation, manufacture, ctorzge, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or frointhe Property by any prior owners or
occupants of the Property, or (c) any actual or threatened litigation or'clzims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknovledged by Lender in writing,
(a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substanc’z on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all apzicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmenta!-Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections anatzcis, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not he
construed to create any responsibility or liability on the part of Lender to Grantor or to any other persen. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
l.ender's acquisition of any interest in the Property, whether by foreclosure or otherwise.




0310449022 Page: 3 of 13

UNOFFICIAL COPY

‘sBuipesso.d
1S8JU0D U} Ul pausIuIng puog Ae.ns Aue Japun 8sbi|qo [BUOHIPPE LE SB JBpusT sWeu [leys JojelD “Auadoid
ay; jsurebe juswaolojus ai0joq juswbpnl asieape Aue Ajsijes (jeys pue JepueT pue Jjas)l pusjep |leys
10JUBJE) )SBIU0D AUB U] UBI| BU} JapuN S[es IO 8INSO|0BI0) B JO JNSes B SB 8NIo0e PNod Jey sebieyo Jaujo
Jo ‘sesy sheulone pue $1502 Aue snid usl oy} aBIBUISIP O} JUSIOHNS JUNOWE UE Ul Jopud] o} AIojoejsies
Aunoas Jayjo 4o puog Ayeins oyelodiod JusioINs B O YSED Jspus upm ysodsp “epus Ad pajsanbal §l
JO ‘Ul 8y} Jo abueyasip ay) aunoas ‘Buljy eyl Jo 8ooU Sey Jojuei) Jale sAep (GL) ussHY ulyum ‘pajly s) us) B
JI 10 sesle sy ay) Jaye sAep (1) usal) UlyIm |[Bys Jojuels) ‘JuswAeduou J0 ynsal B Se oY S| JO Sasle usy
g )| 'pezipiedoal jou s| Auedoid eyi Ul 1sassjul sepus se Buoj os ‘Aed 0} uonebiqo ey Jano eindsip yiey

poob B yIm UONDBUUOS Ul WIBD JO ‘JUsWISSasse ‘xe) Aue jo Juswded pioyyum Aew Jojels '1ssjucd o} Wby

-ydeiBried 1se1u0) 0} Wby ayi ul paijoeds Jeyun}
SE ONnp JOU SJUSWSSISSE PUB Sexel JO Ul 8y} Joj ideoxe pue “spue] Aq Bunum u o) pesibe Ajjeoioads
susl| asoy) 1o a5e3UON Sy} Ul 0} pallejal sseupaigepu] Bunsixa ay) Joj 1deoxe ‘ebebuoW siy) Jepun ispueT
10 189183U1 9y} 0} [er:ha Jo 1ano0 Aoud Buiney suay Aue Jo ea)) Auadold 8y} UreluRLS [leys Joels) “Ausdoid
38U} O} PBYSILIN [BI/SIPW 10 PBIBpUS) SHDIAISS 104 IO UO SUOp YJom Io) SWIed |8 enp usym Aed |eys pue
‘Auadoid ey JO Wnoaze Mo Jo jsurefe pejag] sebieyd aoiales Jamas pue sebleyo Jojem ‘SJUBLUSSASSE ‘saxe]
[e10ads ‘saxey jjoifed ‘sexey B (Aousnbuliep o) Joud sjuaas [l uj pue) anp usym Aed fleys iojueln -uswied

:abebuowy
siy} Jo ued ase Auadold 8yl v sual pue saxe} auy) o] Bunejel suoisiaoid Buimolio) 8yl "SNIIT ONV S3XVL

'me| sioull]] AQ Jo me| [elepsy Ad pauqiyosd I 8s1oaxa yons §i
1apuaT Ag pesiosaxa aq jou [|eys uondo SiuienemoH Auadold [esy 8yl ul 1Sa18)Ul UB JO 80UBASAUOD JO poLIaw
18yio Aue Aq Jo ‘Ausdoid [esy aur 0} o GUIPIOY 1SnJ} puel Aue O} J0 Ul Jseelu [eldleusq Aue JO sjsuel} 10
quawubisse ‘efes Ag J0 ‘19BJU0D Uoido-aste “sienh (g) 921yl uey) Jojeslf wie) B yum jsesiul ployeses| ‘pasp
10} 10BAUOI JORJIUOD PUB| 0BIILCD B[Bs jusw!nicul ‘pesep ‘eles wblno Aq seyieym Arejunjoaur 1o Alejunjoa
Jayeum ‘eigennbe o [e1oieuaq ‘BBl Jayieum ‘AUSGId [eaY syl ul 1saisiul Jo e Wby Aue Jo Auedold |edY
JO 80UBKBAUOD BY) SUBSW JoJSUBL J0 Bles, ¥ "Alednid [eay ey ul iseusiul Aue o ‘Ausdoid |eey oy Jo Med
Aue Jo |[e 10 ‘uasuod usnum Joud sJapus inoyum ‘1sjIrzy 1o sjes ay) uodn sbebuopy siyl Aq peindes swns |[@

a|qeded pue enp AjereIipaww) aJejosp ‘uondo slepueT je ‘Aciu r20usT "HIANIT A9 LINISNOD - 37VS NO 3nd

‘Auadold 8yl eaasald purrajold o) Auessadsu Algeuoses) ale Auedold
aU) 10 &SN pue 18)oRiByD BU} WOJ) YIYMm ‘Uooas siy} Ul SACGe-4UO} 125 S10B 9S0Y] 0] UOlIppe Ul ‘sjoe 180
ffe op [leys Jojurlyy “Auedoid &yi pepusieun aAes| 10 UOPUEQE 0] Juylieu- sesibe Joeln “psjoid o) Aing

el s Japuet 10e104d 0] lepusT 0]

Aojoe)siies Aiqeuosesd ‘puoq Al1ains e 1o Ajnoas aenbepe jsod o} Jojuelsy 8snhal Aew Jepus ‘pazipsedosl
10U aIe Apadoid ey} Ul siselslul SJepus ‘uoluido ejos sJepua ul ‘se Buoj us fiue os Bulop o) Joud Bunum
Ul JapueT peynou sey Jojuel) se Buo| os ‘sieadde syendoidde Bupnjou ‘Buipesvold-fue Buunp soueydwod
ployyum pue uonenBel 10 ‘eoueuipio ‘me| yons Aue yyej poob ur iseuod Aew soe.n. “Ausdold eyl jo
Aouednaoo Jo asn eyl 0} ajqeadde saijoyine [elusWwLIaA0b [[e JO ‘1089 Ul Jsyealsy Jomiu-‘suonenbel pue
‘SeOUBLIPIO ‘SMmE| B yum Aldwoo Apdwold feys Jojuein) ‘sjuawiaiinbay jejuswuisnot) M aoueliduio)

-abebuopy SIU) J0 SUOIIPUCD PUB SWIB) 8U} Yim 8oue|diuo9 s Joue.n)
10 sasodind Jo} Auadold |eay 8yl 0adsul 0} pue SjsaJslll SJspusT 0} pusye O} sewl) 8|qeuoseal e je
Auedoid [eey au) uodn Jajua Aew seanejuasaidal pue sjusbie s apus pue Jepual “iejul o} Wby s Japua

"anjeA [enbe 1SBd| 1e JO SjusWsA0dW|
ymm sjuswaaoidwy yons aoedss 01 JepusT 0} Aloyejsyes siuswsbuene eyew o) Jojuein) adnbal
Aew JopueT ‘spuewanroiduwll Aue jO [BAOWAI 8} O} UOIIPUOD B SY  “JUSSU0D uanum Joud $Jopusi noyum

Auadoid eey au) wouy siustisacidw) Aue SAOWS) JO USIOWSsp 10U |[BYS JojuelD) ‘sjusweciduwy jo jeaoway

"JUSSUOD UaNLIM Joud S apusT Inoyim s1onpoid 3201 Jo [aARIB ‘oS ‘BloDS ‘ABja ‘|00 ‘(sefi pue o Buipniour)
sesauIW “equiy Aue ‘sacwad 0} bl ay) Aued 1eyio Aue o} el Jo ‘eaowal jou [im Jojurls) Buobeloy By
j0 Anesouab ayy Buyu nouyup  Auedoid ey jo uoidod Aue o Apedold eyl 0} Jo uo 8isem o jo Buiddins
Aue Joyns 1o ‘Ywied ‘UuWwod Jou eduesinu Aue Juiuad JO JONPUCD ‘8SMED J0U |leysS JojuelD) "a)Se ‘@ouesINN

¢ abeg (panunuo))
FOVOLHONW



0310449022 Page: 4 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 4

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage’ mndorsements on a replacement basis for the full insurable value covering all
Improvements on the. fcal Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard rnoitgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such forn as may be reascnably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage fromi each insurer containing a stipulation that coverage will not be cancelled or
diminished without @ minimum ‘of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shali include an

endorsement providing that coverage n favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person._S£hould the Real Property be located in an area designated by the
Director of the Federal Emergency Managem«r! Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that
the Property is located in a special flood hazard rea, for the full unpaid principal balance of the loan and
any prior liens on the property securing the foan, up 1t the maximum policy limits set under the National
Flood Insurance Program, or as otherwise required by Le/idar, and to maintain such insurance for the term of
the loan.

Application of Proceeds. Grantor shall promptly notify Lerder of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fiftecn {15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender’s election,rezeive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtednets; payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to_zonlv the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvemants in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or-reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default \inder this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which- Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amedri pwing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be appliec to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor’s interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
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Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in fieu of condemnation, Lender may at its election require

that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien ori the Real Property. Grantor shail reimburse Lender for all taxes, as described below,
together with aii axpenses incurred in recording, perfecting or continuing this Mortgage, including without

limitation alf taxes Te2s, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following.srall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all cr ey part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower ig authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) ‘& tax on this type of Mortgage chargeable against the Lender or the hclder of the
Note; and (4) a specific tax on 8" or any portion of the Indebtedness or on payments of principal and
interest made by Borrower,

Subsequent Taxes. If any tax to wiieii this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same eirzct as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Defaut'2s provided below unless Grantor either (1) pays the tax
before it becomes delinguent, or (2) contests tne tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate curety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. e following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Securits-Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secireq party under the Uniform Commercial
Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute finanring statements and take whatever
other action is requested by Lender to perfect and continue Lender's secuiity interest in the Personal

Property. In addition to recording this Mortgage in the real property records, Lorider may, at any time and

without further authorization from Grantor, file executed counterparts, copies Or ‘reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses-iniciurrad in perfecting or

continuing this security interest. Upon default, Grantor shall not remove, sever or 4elach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property_not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and makait available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable
law,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as L.ender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
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Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Borrower's or Grantor's property in which Lender has a lien. This includes taking of, garnishing of or
levying on Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, if Borrower
or Grantor disputes in good faith whether the claim on which the taking of the Property is based is valid or
reasonable, and if Borrower or Grantor gives Lender written notice of the claim and furnishes Lender with
monies or a surety bond satisfactory to Lender to satisfy the claim, then this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in.such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other ayreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower ¢! Grantor and Lender that is not remedied within any grace period provided therein,
including without limitatior any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantzsi. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation pary. of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes-incompetent, or revokes or disputes the validity of, or liability under,

any Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes iiszii insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon inz occurrence of an Event of Default and at any time thereatter,
Lender, at Lender's option, may exercise any one or more bf the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right st itz option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including 2y brepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Praperv; Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower oi Gianfor, to take possassion of the
Property and collect the Rents, including amounts past due and unpaid, and zpoly the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this rignt, L.ender may require any
tenant or other user of the Property to make payments of rent or use fees directly th Lenader. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorngviini-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the sarie and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand cnall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the gemand existed.
Lender may exercise its rights under this subparagraph either in persen, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receivet.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.
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Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lilinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shail be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unluzs _ender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lendei has given up that right. If Lender does agree in writing to give up one of Lender’s rights,
that does not mezn.Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if-Lardar does consent to a request, that does not mean that Grantor will not have to get
Lender's consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of \arantor’s requests, that does not mean Lender will be required to consent to any
of Grantor's future requests.” Grantor waives presentment, demand for payment, protest, and notice of
dishonor.

Severability. If a court finds that any prevision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the resi-of-inis Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Wieiigage even if a provision of this Mortgage may be found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for ih= benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated.in‘ihis Mortgage on transter of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of iha parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grardor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mongage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations ‘o ithis Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Marwage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jurv trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means Kevin L. Mack, Vicky Robertson-Mack and Nu-Trend Cabinet
Company, and all other persons and entities signing the Note.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
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MORTGAGE
(Continued) Page 12

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X //" A

Vicky Robertsun-iiack, individlﬁ‘cflly

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Hom:siead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homesteau exemption laws of the State of lllinois as to all debts secured by this
Mortgage. | understand that | have no iiabllity for any of the affirmative covenants in this Mortgage.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I L )
) SS

COUNTY OF Da P@éﬂ——f )

On this day before me, the undersigned Notary Public, personally appeared Vicky Rober*son-Mack, to me
known to be the individual described in and who executed the Mortgage, and acknowledged ihitt he or she

signed the Mortgage as his or her free and voluntary act and deed, for the uses and purpoges therein mentioned.
Given under my hand and official seal this \{ +n day of (Zgﬁuﬁé 20 O 3

By @ Residing at

X Q&W&-ﬁ&’#»@%@ﬁ??ﬁ‘?wﬁ
°! 2 OFFICIAL St
Notary Public in and for the State of : OrT
i i i § DAVID DIMEQ |
% Notary Public, State of llinois

My commission expires

P
/ My Comrissior Expires 08/06i04 }
PP T s
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