UNOFFICIAL COUMmmm

Eugene "Qene" Moore Fee: $118.00
Cook County Recorder of Deeds

Return To: .
Date: 04/14/2003 08:12 AM Pg: 10f20

SIB MORTGAGE CORP.

6610 N. Shadeland Avenue, #100
Indianapolis, IN 46220

PrcEaféd By:
SEVMANTHA FINN

[Space Abave This Line For Recording Data]

MORTGAGE

MIN 1000273-1000177716-8

REI Title ;mz%;/z? 2)
T

Words used in multiple sectiope-=f this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 anc 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this (ocv.nedt, which Is dated December 15, 2002 .
tagether with all Riders fo this document.
(B) "Borrowet" is -

Roger P. Marcus and Elyse langer Marcus, husband and wife,
as Tenants by the Entirety

Borrower is the mortgagor under this Security Instrument.

{C) "MERS* is Morigage Electronic Registration Systems, Inc. MERS is"a serarate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns.| MLRS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws oI Delaware, and has an
address and telephone number of P.O. Box 2026, Flin(, MI 48501-2026, tel. (888) 675- ALES.
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(D) "Lender" is SIB MCRTGAGE CORP.

Lender is a A NEW JERSEY CORPORATION
organized and existing under the laws of THE STATE OF NEW JERSEY
Lender's address is 1250 ROUTE 28, BRANCHEURG, NJ 08876

(E) "Note" means the promissory note signed by Borrower and dated Decerber 19, 2002
The Note states that Borrower owes Lender One Hunidred Thousand and no/100

Dollars
(U.S. $100,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2033
(F) "Property" means the property that is described below under the heading "Transfer of Rights In the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
<lue under the Note, and all sums due under this Security Instrument, plus interest.
{11) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Ca djustable Rate Rider [X] Condominium Rider {1 Second Home Rider
B7uuon Rider [__] Planned Unit Development Rider (114 Family Rider
VA ider L] Biweekly Payment Rider [ Other(s) {specify]

(1) "Applicable. Liw" means all controtling applicable federal, state and local statutes, regulations,
ordinances and wZsainistrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opin ons

(¥} "Community Associatiri Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Pirruwer or the Property by a condominium association, homeowners
association or similar organizaticn.

(K) "Electronic Funds Transfer rieas any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrumCpt,-which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape Lo . ¢ order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, Y s not limited to, point-of-sale transfers, automated teller
machine transactions, transfers inltiated by telerlre, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are desc-her in Section 3.

(M) "Miscellaneous Proceeds” means any compensatiin, setlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid und’r thz coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; {ii) condemnaiior or)other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mistoprriontations of, or omissions as o, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender agai=i the nonpayment of, or default on,
the Loan.

(0) "Pericdic Payment" means the regularly scheduled amount due for (i) princizal and intetest under the
Note, plus (if} any amounts ander Section 3 of this Seeurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Seciion 2301t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be umerited from time fo
time, or any additional or successor legislation or regulation that governs the same subje( t matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are impoed! in regard
10 a "federally related morigage loan" even if the Loan does not qualify as a "federally reiet.d mortoage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title fo the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns} and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COoK [Name of Recording Jurisdiction]:
SEE ATTACHED FOR LEGAL DESCRIPTICN

Parcel ID Number: 05 33 427 030 1005 which currently has the address of
2951 CENTRAL STREET UNIL 205 [Street]
EVANSTCN [Ciy], Ninois 60201  [Zip Code]
("Property Address"):

TOGETHER WITH all the improvem:nts rew or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or }ereali>r a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the lf)m-eguing is referred to in this
Security Instrument as the "Property." Borrower understanls and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Insirvatent, but, il necessary to comply with law or
custom, MERS ({as nominee for Lender and Lender's successois nd assigns} has the right: to exercise any
or all of those interests, includinﬁ. but not limited to, the rigli to foreclose and sell the Property; and to
take any action required of Lender including, but nol limited <o re'easing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seiseqof the estzte hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is tnencumbered, except for
encurnbrances of record. Borrower warrants and willydefend generally the title t~"the Property against all
claims and demands, suhjlect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa as» and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security inrirur-éni covering real

roperty.
P Pe[r}%lFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and l.ai¢ Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note <oa ~ny
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escriw Ite ns
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made tn U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpald, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashiet's check, provided any such check is drawn upon an institution whose deposiis are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficlent to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds nntil Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of tme, Lender shall either apply
+ach funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
raiucipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
m'ght have now or in the future against Lender shall relieve Borrower from making payments due under
the 407 ond this Security Instrument or performing the covenants and agreements secured by this Security
Instriumnei

2 ‘uplestion of Payments or Proceeds. Except as otherwise described in this Section 2, ali
payments acceptes and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Iot'; M) principal due under the Note; (c) amounis due under Section 3. Such payments
shall be applied-iv"each Periodic Payment in the order In which it became due. Any remaining amounts
shall be applied first to/(ate cherges, second to any other amounis due under this Security Instrument, and
then to reduce the principal Yalance of the Note.

If Lender receives a paym:nt i-om Borrower for a delinquent Periodic Payment which includes a
sufficlent amount to pay any la:¢ charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodis Payment is outstanding, Lender may apply any payment received
from Borrower {o the repayment of tie "ertodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excesz-cxius after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be ipplied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and ther as avscribed in the Nate.

Any application of payments, insurance proceeds, o Miscellaneous Proceeds to principal due under
the Note shail not extend or postpone the due date, or caance the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shail pay to wepder on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Feads™) to provide for payment of amounts due
for: (a) taxes and assessments and other iterns which can attain r.107itv over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or grovad rents on the Property, if any; (c)
premivms for any and all insyrance required by Lender under Scution 5:.ond (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in Liet of (e payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Tizze ‘lems are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may seruire that Community
Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and suct’ dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all no4,cs £f amounts to
be pald under this Section. Borrower shall pay Lender the Funds for Escrow Items uniuss [zader waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may wa.ve Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only, be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amor.nts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contalned in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Barrower is obligated (o pay Escrow Items directly, pursuant to a waiver, and
Borrower falls to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then he cbligated under Section 9 to repay to Lender any such
amount. Lender may revoke the walver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b} not to exceed the maximum amount a lender can
tequire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow lems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
Iritrumentality, or entity {including Lender, if Lender is an institution whose deposits are s¢ insured) or in
any’ ¥uderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
spuctip-ander RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
anal; zlug; (k. escrow account, or verifying the Escrow Items, uniess Lender pays Borrower interest on the
Funds an¢ Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable ay’ “equires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any Interest or Caryngs on the Funds. Borrower and Lender can agree in wrlting, however, that interest
shall be paid on-+Le Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RT.SP5,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account (o
Borrawer for the excess funds ir actordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lend{r shali notify Borrower as required by RESPA, and Borrower shal pay to
Lender the amount necessary to mak_ up the shortage in accordance with RESPA, but in: no more than 12
monthly payments. If there is a deficicicy i Funds held in escrow, as deflned under RESPA, Lender shall
notify Borrower as required by RESPA, a4 Torrower shall pay io Lender the amount necessary te make
up the deficiency in accordance with RESPA, |t in no more than 12 monthly payments.

Upon payment in full of all sums secured by unis Jecurity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all ta'es, assessments, charges, fines, and impositions
atiributable to the Property which can aitain priority over s Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associzr: Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay #%er: n the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorty Jver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation seczied by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; () cont'sts the lien in good faith
by, ar defends against enforcement of the lien in, legal proceedings which in-Leuder's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but ur’y.util such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory w Tend<c subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property i subact te a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notize id sotifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected an
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (Including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (8) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone detertnination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
vayment of any fees imposed by the Federal Emergency Management Agency in connection with the
trriew of any flood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain instrance
Coverarz, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particalar tvne or amount of coverage. Therefore, such coverage shall cover Lender, bat migiit or might
not protec ¢ rrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or labidty and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges ("at ‘e cost of the Insurance coverage so obtained might significantly exceed the cost of
Insurance that Bor gwer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt 41 Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the-ua*: of disbursement and shall be payzble, with such interest, upon notice from
Lender to Borrower requesting prymicut.

All insurance policies reqiired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such palicies, sliali)include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional lossy7y¢v, Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrowe: <%ai! prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower abtains any furri of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, su’n pulicy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an addit.onal loss payee,

In the event of loss, Borrower shall give prompt aoti'e (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower: Upless Lender and Borrower otherwise agree
in wriling, any insurance proceeds, whether or not the undes'7irg tnsurance was regquired by Lender, shall
be applied 1o restoration or repair of the Property, if the restoratizn ii¢ repair is economically feasible and
Lender's security is not lessened. During such repair and restoraticn peried, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity-ts mspect.cuch Property to ensure the
work has been completed to Lender's satisfaction, provided that such nspection shall be undertaken
prompuly. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series
of progress payments as the work is completed. Unless an agreement is made it vt g or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requiiid ‘o pzy Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third paciics, oretained by
Borrower shalt nat be paid out of the insurance proceeds and shall be the sole oblgatio. of Sarrower. ¥
the restoration or repair is noi economically feasible or Lender's security would be lessened, b ¢ insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or tiot then d-e, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matiers. If Borrower does not respond within 30 days t0 a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negoliate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the ameunts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (ather than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either o Tepair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or ot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
riherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
siroumstances exist which are beyond Borrower's control.

# Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destov, Jamage or impair the Property, allow the Property to deteriorate or commil waste on the
Propeity Vhether or not Borrawer is residing in the Property, Borrower shall maintain the Property in
order to {rev_m the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursy=.t to Section 5 that Tepair or restoration s not economically feasible, Borrower shall
promptly repail. the Property if damaged to avold further deterioration or damage. If insurance or
condemnation pru.eeds are pald in connection with damage 10, or the taking of, the Property, Borrower
shall be responsible for repiring or restoring the Property only If Lender has released praceeds for such
purposes. Lender may disoyse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work 14 coupleted, If the insurance or condemmnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Borrower's abligation for the completion of
such repair or restoration.

Lender or its agent may make vez50nble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the 2t ior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowr( shall be in default if, during the Loan application
process, Borrower or any persons of entities acung af the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading. or fnaccurate information or statements to Lender
{or failed to provide Lender with material informatira) ‘n connection with the Loan. Material
representations include, but are not limited to, representaticns co werning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rigats Jrder this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Serurity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in tl'e Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for cusdeiination or forfeitare, for
enforcement of z lien which may attain priority over this Security Instrumer( «v to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pav tor whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights +ieler <iis Security
Instrument, including protecting and/or assessing the value of the Property, and securing and oz repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secor.d by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paylng reisonaile

J
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aitorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, ehange locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althoagh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender Incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
PRy If this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the
lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the %/Inngage Insurance in effect. If, for any reason,
the Mortgage nsurance coverage required by Lender ceases ta be available from the mortgage instrer that
yreviously provided such insurance and Borrower was required to make separately deslgmated payments
wward the premiums for Mortgage Insurance, Borrower shali pay the premiums required to obtain
.;ovm'aFe substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
efuivilent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternaie
mnup'.fe insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availacle; Porrower shall continue to pay to Lender the amount of the separately designated payments that
were due wir.n. the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as . nerefindable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, no! withstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Br ~awer any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Moriz.ge Insurance coverage (in the amount and for the period that Lender requires)
prcwideéMl by an insure. seler*st by Lender again becomes available, is obtained, and Lender requires
separately designated paymzts toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of ma'img (% Loan and Barrower was required to make separately designated
payments toward the premiums. for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in eZiect) or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance exus i accordance with any written agreement between Borrower and
Lender providing for such termination o: vl ermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation te pay interest at the rate pravided in the Note.

Mortgage Insurance reimburses Lender \or ar; ity that purchases the Note) for ceriain losses it
may incur if’ Borrower does not repay the Loar as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all {uch irsurance in force from time to time, and may
enter into agreements with other parties that share or modif; their risk, or reduce losses. These agreements
are an ferms and conditions that are satisfactory to the mongags iwsurer and the other party (or parties) to
these agreements. These agreements may require the morigage insi¢r. o make payments using any source
of funds that the mortgage insurer may have available (which may inc,ude finds obiained from Mortgage
Instrance premiums).

As a result of these agreements, Lender, any purchaser of the Note. 4noiier insurer, any reinsurer,
any olher entity, or any affiliate of any of the foregoing, may receive {dire ctly or 2adirecily) amounts that
derive from (or might be characierlzed as) a portion of Botrower's payments fur Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing lossee. I such agreement
provides that an aﬂ%ﬁate of Lender takes a share of the insurer's risk in exchang2 fov a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Fr e

(8) Any such agreements will not affect the amounts that Borrower has agreed -to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increate the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has heen completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement s made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repalr Is not economically feasible or Lender's security would
Ve lessened, the Miscellaneaus Proceeds shall be applied to the sums secured by this Security Instrument,
whelher or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apriiad in the order provided for in Section 2.

Ta_the event of a totel taking, destruction, or loss in value of the Property, (he Miscellaneous
Procerus thall be applied to the sums secured by this Seeurity Instrument, whether or not then due, with
the Gxvess i any, paid to Borrower.

In the vrert of  partial taking, destruction, or loss in value of the Property in which the fair market
value of the 7rop:4y immediately before the partial taking, destruction, or loss in value is equal to or
greater than the agount of the sums secured by this Security Instrument immediately before the partial
taking, destructior ~ur loss in value, unless’Borrower and Lender otherwise agree in writing, the sums
secured by this Securir; Tustrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followirg “action: (a) the iotal amount of the sums secured immediately before the
partial taking, destruction” or loss in value divided by (b} the fair market value of the Property
immediately before the partial te\ing, destruction, or loss in value. Any balance shall be aid to Borrower,

In the event of a partial taiing, destruction, or loss in value of lﬁe Property in which the fair market
value of the Property immediately bétor» the partial taking, destruction, or loss in value is less than the
amount of the sums secured Immediz*cobafore the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in wridry, the Miscellaneous Proceeds shall be applied to the sums
secared by this Security Instrument whether 51 uot the sums are then due,

If the Property is abandoned by Borrcwer, i-if, after notice by Lender to Borrower that the
Opposing Party fas defined in the next sentence) >ffers to make an award to settle 2 claim for damages,
Borrower fails to respand to Lender within 30 days ~fter-e date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eithe: to. restoration or tepair of the Property or to the
sums secured by this Security Instrument, whether or not thn d-:e. "Opposing Party" means the third p:
that owes Borrower Miscellaneous Proceeds or the party ageinst vhom Borrower has a right of action in
tegard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wheine: civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or o'~ ‘material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower <an cure Such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, Precludes forfeiture of vie Tronerty or other material
impairment of Lender's interest in the Property or rights under this Security Ins‘rurvent. The proceeds of
any award or claim for damages that are attributable to (he impairment of Lender'y iptcrest in the Property
are hereby assigned and shall be paid to Lender, © - -

All Miscellaneous Proceeds that are not applied to restoration or repair of the 'roperty shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ‘e tirc-for
payement or modificatlon of amortization of the surs secured by ihis Securlty Instrument granted &) Lenc ar
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Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend (ime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persans, entities or
Successors in Interest of Borrower or in amounts less than the amoint then due, shall not be a waiver of or
preclude the exercise of any right or remedy. :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property und%r the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrgwer's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under (his Security Instrument. Borrower shall not be released from
Borrower's obligations and lability under this Security Instrument unless Lender agrees to such release in
wriling. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Lotrower's default, for the purpose of Frotecli_ng Lender's interest in the Property and rights under this
Secarity Instrument, including, but not limited 1o, attorneys' fees, property inspection and valuation fees.
Invegird to any other fees, the absence of express anthority in this Security Instrument to charge a specific
fevt< Pirrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge
fees 2Ll 7.e expressly prohibited by this Security Instrument or by Applicable Law,

If e Lo'm is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the imevest oz oiher loan charges collected or to be collected in connection with the Loan exceed the
permitted limits /hva: (a) any such loan charge shall be reduced by the amount necessary to reduce ihe
chatge to the peron’eZ limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be relunded to. Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note (r by roking a direct payment to Borrower. If a refund reduces principal, the
reduction will be treateq » a partial prepayment without any prepayment charge {whether or not a
prepaymeni charge is provided fu: under the Note). Borrower's acceptance of any such refund made by
direct payment to Barrower will constitute a waiver of any right of action Barrower might have arising out
of such overcharge.

15. Notices. All notices given hv/focrower or Lender in connection with this Security Instrument
must be in writing. Any notice 1o Borrovver *a ~Gnnection with this Security Instrument shall be deemed io
have been given to Borrower when mailed %i-first class onail or when actually delivered to Borrower's
notice address if sent by other means. Notice "o any.=~e Borrower shall constitute notice io all Borrowers
unless Applicable Law expressly requires otherw'se. 1 notice address shall be the Property Address
unless Borrower has designated a substitute notice addrers by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Ler der specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a chanr of address through that specified procedure.
There may be only one designated notice address under it Sseurity Instrument at any one time. Any
notice to Lender shall be given by deliverinf it ot by malling if v {irst class mail to Lender's address
stated herein unless Lender has designated another address oy nedce to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have bcen given to Lender until actually
received by Lender. If any notice required by this Security Instrument is 250 cequired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding riguireiaent under this Security
Instrument.

0
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shal] not be required to commence proceedings against
any Successor in Interest of Borrawer or to refuse to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the criginal
Bortower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitles or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co—sigins this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only 10 morigage, grant and convey the co-signer's interest in the Property und%r the
terms of this Security Instrument; (b} is not personally abligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor In Interest of Borrower who assumes
Vorrower's obligations under this Security Instrument in wtiting, and is approved by Lender, shall obtain
al'of Borrower's rights and benefits under this Security Instrument. Borrawer shall not be released from
sorzawer’s obligations and Hability under this Security Instrument unless Lender agrees to such release in
wiiting.. The covenants and agreements of this Security Instrument shall bind (except as provided in
Sectir s 20) and benefit the successors and assigns of Lender,

15" Toan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower = aef:lt, for the purpose of rotecting Lender’s interest in the Property and rights under this
Security Instrameza, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any ot} er fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower =%l not be construed as a prohibition on the charging of such fee. Lender may not charge
Fees that are expressly p:ohiited by this Security Instrument or by Applicable Law.

If the Loan is subject 0 . law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charz=s callected or to be collected in conmection with the Loan exceed the
permitted limits, then: (3} any (uch 1an charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; an.{h) »=v sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrowe:, L' nder may choose to make this refund by reducing the principal
owed under the Note or by making a iarest rayment to Borrower. I a refund reduces principal, the
reduction will be treated as a partial pop2yment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refind made hy
direct payment (o Borrower will constitute a waiver of ay right of action Borrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or [éndir in cannection with this Security Instrument
must be in writing. Any natice to Borrower in connectivzwid this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class M} o> when actually delivered 10 Borrower's
natice address if sent by other means, Notice to any one Borrower shell constifute notice o all Borrowers
unless Applicable Law expressly requires atherwise. The notics ~4dvess shall be the Property Address
unless Borrower has designated a substitute notice address by notice \0.Zender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procesuze for reporting Borrower's
change of address, then Borrower shall only report a change of address th ough' that specified procedure.
There may be only one designated notice address under this Security Insiwmer at any one tme. Any
notice to Lender shall be given by delivering it or by mailing it by first clacs i to Lender's address
stated herein unless Lender has designated another address by natice to Borruwer, Any notice in
connection with this Security Instrument shall not be deemed to Bave been given to'Lerder until actually
received by Lender. If any notice required by this Security Instrument is also required nder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under (i Security
Instrament.

G
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is Tocated, All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Secudlpr Instrument or the Note conflicts with A plicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shali mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation: to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interes in the Property, including, but not Bimited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ar transferred (or if Borrower
isonot a natural person and a beneficial interest in Borrower is sold or transferred} without Lender's prior
writon consent, Lender may require immediate payment in full of all sums secured by this Security
Instro.aent. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabli Law.

Ii-Zeider exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a neio of not less than 30 days from the date the natice is given In accordance with Section 15
within which Bor.ower must pay all sums secured by this Security Instrument. If Berrower fails to pay
these sums pricr 14 the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrureer . without further notice or demand on Borrower.

19. Borrower's Tught i Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the-.gh. to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a} five 723 before sale of the Property pursuant (o Section 22 of this Security
Instrument; (b} such other peric as £ pplicable Law might specify for the termination of Borrower's right
lo reinstate; or (c) entry of a jvdgr=t enforcing this Security Instrument. Those conditions are that
Borrawer: (a) pays Lender all sums whih ther would be due under this Securlty Instrument and the Note
as if no acceleration had occurred: (b} crves - default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Securisy tratrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees; a Wl other Fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Secur'yy Iustrument; and (d) takes such action as Lender may
teasonably require to assure that Lender's intcrest in the Property and rights under this Securify
Instrument, and Borrower's obligation to pay the sums secired by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicitle Zaw, Lender may require that Borrower pa
such reinstatement sums and expenses in one or more of (ne Tolowing forms, as selected by Lender: (a{
cash; (b) money order: (c) certified check, bank check, treasurr's check or cashier's check, provided any
such check is drawn upon an institation whose deposits are insur<d 1y 1 federal agency, instrumentality or
entlty; or (d) Electronic Funds Transfer. Upon reinstatement by Soriover, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceeration.*~d prcurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 17,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, 1= Nrie or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tiites without prior notice to
Borrower. A sale might result In a change in the entity {(known as the "Loaw. Sericer”) that collecs
Perlodic Payments due under the Note and this Security Instrument and performs othir_mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thre also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chanat o the Loan
Servicer, Borrower will be given written notice of the change which will state the name and z2dress ~f the
new Loan Servicer, the address to which payments should be made and any other information’ RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
1o Borrower will remain with the Loan Servicer er be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any fudicial action {as either an
individuai litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed hy
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse hefore certain action can be taken, that time
period will be deemed ta be reasonabie for purposes of this paragreph. The notice of acceleration and
Opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed o satisfy the notice and opportunity to take corrective
“ction provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
suosta ices defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
folloving 'substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic pesticides
and herwirides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b} "Envirvir o) Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health ‘sa’ety or environmental protectlon; {¢) "Environmental Cleanup” includes any response
action, remedia! 2:lon, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a cindiion that can cause, contribute to, or otherwise trigger an Environmental
Cleanup. ;

Borrower shall not cause o perinit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anythisg a/fecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmenta. Ceid*ion, or {c} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition thiy wiversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, usc;“cr storage on the Property of small quantities of
Hazardous Substances that are generally recogmiid (o be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited (o, Hazardous substances fn consumer products).

Borrower shall promptly give Lender written notice o (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privaiz party involving the Property and any
Hazardous Substance or Environmental Law of which Borover has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, Irakiug, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition causea by the giesence, use or release of a
Hazardous Substance which adversely affects the value of the Property. I Borrow:r learns, or is notified
by any governmental or regulatory authority, or any private party, that any reriora! or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall piompt!; take all necessary
remediai actions in accordance with Environmental Law, Nothing herein shall create <inv. obligation on
Lender for an Environmental Cleanup. ‘

MARCS1000177716 1000177716 J

@O-SAGL) 001D faga 12 of 15 Form 3014 1/01




0310435033 Page: 14 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
iicluding, but not limited to, reasonable attorneys' fecs and costs of title evidence,

<3. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secw1r; Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relensing iz Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging (f ¢ Fee is permitted under Applicable Law.

24. Waiv(r ¢/ Homestead. In accordance with [llincis law, the Borrower hereby releases and waives
all rights under ez by virtue of the Hlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requir<d by, Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protec: Lender's interests in Borrower's collateral. This insurance may, but need
Tot, protect Borrower's interests. [he) coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that isin=e 2gainst Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased Ly Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requizeit Iy Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be resp-asibi» for the costs of that insurance, incleding interest
and any other charges Lender may impose in covnection with the placement of the insurance, until the
effective date of the cancellation or expiration of the in/urar.ce. The costs of the insurance may he added to
Borrower's total outstanding balance or obligation. The cos’s of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
o -Borrower
ELYSE LANGER MARCUS
- {Seal) {Seal)
-Borrower -Barrower
= . (Seal} {Seal)
-Borrower -Borrower
(Sea) (Seal)
-Borrawer -Borrower
MARCS1000177716 1000177716 _ Y
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STATE OF ILLINOIS, County ss:

L JACKIE MCNEILLY + @ lIntary Public in and for said county and
state do hereby certify that

ROGER P. MARCUS AND ELYSE LANGER MARCUS

personally known (o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thai he/she/they signed and delivered the said
instrument as his/her/thelr free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 19th day of December, 2002

“

My Commission Expires: é W

Not ublic v

"OFFICIAL SEAL"

JACKIE McNEILLY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/23/2006
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of Decenber, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrumeni”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to
SIB MORTGAGE CCRP., A NEW JERSEY CORPORATION

(the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:

25951 CENTRAL STREET UNIT 205,EVANSTCN, IL 60201
[Property Address]
The-riperty includes a unit in, together with an undivided interest in the common elements of, a
condymiripm project known as:
THE CENTRAL PARK CCNDOMINIUM
[Name of Condominium Project]

(the "Condomizerr Project”). If the owners association or other entity which acts for the Condominium
Project {the "Cruers Association”) holds title (o property for the benefit or use of its members or
shareholders, the Propirty ‘alsn includes Borrower's interest in the Cwners Association and the uses,
proceeds and benefits of Horower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turiher covenant and agree as follows:

A. Condominium Obligations.~¢srrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docererss. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Coruo ninium Project; (if) by-laws; (ili) code of regulations; and
(iv) other equivalent documents, Borrower shall proispily pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Froperty Insurance. So long as the Owners’ As ociation maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on ihe Zondominium Project which is satisfactory to
Lender and which provides insurance coverage in the awovris, (including deductible levels), for the
periods, and against loss by fire, hazards included within the trim “extended coverage,” and any other
hazards, Including, but net limited to, earthquakes and floods, (rors which Lender requires insurance,
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then: {i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied fo the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lie of restoration or repair following
4 loss to the Property, whether to the unit or te common elements, any proceeds payable to Borrower are
b reby assigned and shalf be paid to Lender for application fo the sums secured by the Security Instrument,
wiicther or not then due, with the excess, if any, paid te Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the-Zwicrs Association maintains a public lizbility insurance policy acceptable in form, amount, and
exter of Zov=vage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Brmovr in connection with any condemnation or other taking of all or any part of the
Property, whethr ¢ the unit or of the common elements, or for any conveyance in lieu of condermnation,
are hereby assigne. and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
seciired by the Security "osb 1ment as provided in Section 11.

E. Lender's Prior Cevisent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either paruuo: or subdivide the Property or consent to: () the abandonment or
termination of the Condominiury Project, except for abandonment or termination required by law in the
case of substantial destruction by tie o other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment & 94y jyrovision of the Constituent Documents if the provision is for
the express benefit of Lender; (i) ‘tevpilation of professional management and assumption of
self-management of the Owners Association; (r (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by, the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay concominivm dues and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender und(r th's paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Brrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date uf disiursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requestiy payment.

MRRCS1000177716 1000177718 w\j ;-\ 0
@m—an (coo8) Page 2 of 3 . Form 3140 1/01

S




0310435033 Page: 19 of 20

UNOFFICIAL COPY

*

BY SIGNING BELQW, Borrawer accepts and agrees to the {erms and provisions contained In this

Condominiym_ Rider.
j? _ W X
] I 2al) M\/\ W C/VGQN/

".Borrower ELYSH)LANGER MRCUS -Borrower

Za (Seal) {Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Seal) (Seal)

-Borrowr - -Borrower

MARCS1000177716 1000177716 0
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éTREET ADDRESS: 23 51L'JEK\IIT\RIALC2TEEF, !‘Ng !A L C O P Y

CITY: EVANSTON COUNTY: COQK
TAX NUMBER: 05-33-427-030-1005

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 205 IN THE CENTRAL PARK CCONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 63 TO 70, INCLUSIVE, IN WESTERNLAWN A SUBDIVISION OF LOTS 9, 10, 11 AND 12 IN THE
COUNTY CLERK’'S DIVISION IN THE SOQUTHEAST FRACTIONAL 1/4 OF SECTION 33, TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED DECEMBER 17, 191 AS DOCUMENT 5772065, IN CCOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATICN OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
00385437; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY ILLINOLS,

PARCEL 2:
THE EXCLUSIVE RIGHT wO'THE USE OF PARKING SPACE 18 AND STCRAGE SPACE 17, LIMITED COMMON

ELEMENTS, AS DELINEATED N THE SURVEY ATTACHED AS EXHIBIT "A" TO THE AFORESAID
DECLARATION, AS AMENDED -FXUM TIME TO TIME.

CLEGALD




