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FR5s dres.
- Moy, SUBORDINATION AGREEMENT
g

2

The undersigned, BankFinancial, F.S.B, hereinafter referred to as “Subordinator” agrees as

follows:

1. Subordinator is the holder of a mortgage dated November 13, 1999, which is recorded as
DocumentNo. 09105969 in the records of Cook County.

2. BERIDGEVIE( 2ANKE TRUST referred to herein as "Lender,” will be the holder of a
conventional mortgaye in the amount of $_145,30.00 dated _MAROT 24, 2003 and
executed by Corus Banh as Trustee, U/T/A dated 7/27/98, Trust #4318. Said mortgage will be

e # O3/0SH 116
3. Corus Bank as Trustee, U/T/A dated 7/27/98, Trust #4318 referred to herein as "Owner," is the
owner of all the real property describec inth= mortgage identified above in Paragraph 2.

recorded with the Cook Cousity Recorder of Deeds after closing.

4. In consideration of benefits to Subordinater fram Owner, receipt and sufficiency of which is
hereby acknowledged, and to induce Lender to advanes funds under its mortgage set forth above
and all agreements in connection therewith, the Subcidinator does hereby unconditionally
subordinate the lien of his mortgage identified in Paragiaph_ 1 above to the lien of Lender's
mortgage, identified in Paragraph 2 above, and all advances or charges made or accruing

thereunder, including any extension or renewal thereof.

5. It is understood by the parties hereto that Lender would not make the lozii-secured by the
mortgage in Paragraph 2 without this agreement. Further, Lender acknowledges 2id-agrees that
this Subordination Agreement shall immediately become null and void in the evertithe loan

secured by the mortgage is not made by Lender.

6. This agreement shall be the whole and only agreement between the parties hereto with regard
to the subordination of the lien or charge of the mortgage first above mentioned to the lien or
charge of the mortgage in favor of Lender above referred to and shall supersede and cancel any
prior agreements as to such, or any, subordination including, but not limited to, those provisions,
if any, contained in the mortgage first above menticned, which provide for the subordination of the

lien or charge thereof to a mortgage or mortgages to be thereafter executed.

*RAI\BEERRE)EHM(IHBWIANDTHBTTOECRESTPARKNAE@RLBMKEEBE, 201




0310541166 Page: 3 of 4

. UNOFFICIAL COPY

7. The heirs, administrators, assigns and successors in interest of the Subordinator shall be

bound by this agreement.

Executed this 17th day of March, 2003.

BANKFINANCIAL, F.S.B.
! j

Ve,
vl
 It's Vice ent

STATE OF ILLINGIET)
Yoo

COUNTY OF COOK )

Personally appeared befcre me, the undersigned, Beverly Van Dyke, who is the Vice
President of BankFinancial, F.S.B., ana w!c-acknowledged that he/she signed this Subordination
Agreement as histher free and voluntary act on this /7 day of @&L 2003, after

having been duly authorized to do so.

“CFFICIAL SEAL

FJENNIFER M. LOVE
5} COMMISSIC N £PIRES 11/26/06
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LEGAL DESCRIPTION

Unit 4ES as delineated on Plat of Survey of the South 9 inches of Lot 3,
all of Lots 4, 5, 6, 7 and 8 (taken as a tract) in Block 3 in Lathrop’s
Resubdivision of part of Lathrop and Seavern’s Addition to River Forest
in the Northwest Quarter of Section 12, Township 39 North, Range 12,
East of the Third Principal Meridian, in Cook County, lllinois.

Which Suwrvey is attached as Exhibit “A” tc Declaration of
Condominio:ix made by River Forest State Bank and Trust Company, a
corporation i llinois, as Trustee under Trust Agreement dated
December 1, 1960 /and known as Trust Number 1272, recorded in the
Office of the Recordzr of Deeds of Cook County, Illinois, as Document
20639224; together witli an undivided 2.20 percent interest in said parcel
(excepting from said parcel all the property and space comprising all the
units thereof as defined and-sci forth in said Declaration and Survey), in
Cook County, Llinois.

Property address: 407 Franklin Aveare, Unit 4E
River Forest, Illinois 69303
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