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DEFINITIONS
Sections 3, 11, I3, 18, 20 and 21. Certain rules repzrding the usage of words used in this document are

{A) "Security Instrument" means this document, which is dat<g March 29, 2003
together with all Riders to this document.
(B) "Borrower" is ARMANDO CHAVEZ, UNMARRIED

Borrower is the mongagor under this Security Instrument
(C) "Lender" is FORTUNE MORTGAGE COMPANY

Lender is a
organized and existing under the laws of THE STATE OF ILLINGI )
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Lender's address is 700 EAST OGDEN AVENUE-SUITE 111

WESTMONT, ILLINOIS 60559

Lender is the mortgagee under this Security [nstrument,

(D) "Note" means the promissory note signed by Borrower and datedMarch 29, 2003

The Note states that Borrower owes Lender One Hundred Seventeen Thousand and 00/100
Dollars

(U.S.$117,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than April 1, 2018 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due undiy the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are execuled by Borrower., The following

Riders are t4 b2 executed by Borrower [check box as applicable]:

[] Adjustable Fate Rider [ | Condominium Rider [ ] Second Home Rider
Balloon Rider L Planned Unit Development Rider [ 1.4 Family Rider
VA Rider Biweekly Payment Rider [ other(s) [specify]

(H) "Applicable Law" means 1] controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules drd ¢rders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

()] "Community Association Dues, Fees, aiii Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization

() "Electronic Funds Transfer” rmeans any transicr-of funds, other than a transaction originated by
check, draft, or similar baper instrument, which is iniysiei through an electronic terminal, tclephonic
instrument, computer, or magnetic tape so as to order, insts i, ‘or authorize a financial institution 1o debit
or credit an account. Such term includes, but is not limited W, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tr. wsfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneons Proceeds" Tmeans any compensation, settlement, award o damages, or proceeds paid
by any third party (other than msurance proceeds paid under the coverages descrived in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of &l ol any part of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or cinissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ¢r gzfault on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. Ag used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument Secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's Smccessors and assigns, the following described propetty located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LOT 3 °IW BLOCK 2 IN THE FIRST ADDITION TO W, G. MC INTOSH'S METROPOLITAN
ELEVATLD SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THE SOUTHWEST
174 LYING NURTH OF THE SOUTH 1271.3 FEET oF THE SOUTH 300 ACRES oF

MERIDIAN, ALSO 0™ BLOCKS 78, 79, AND 80 IN THE SUBDIVISION OF SECTION 19
(EXCEPT THE SOUTH 300 ACRES THEREOF) IN cOoOK COUNTY, TLLINOIS,

Parcel ID Number: 16-19-306- 024-0000 which currently has the address of
1628 SOUTH GROVE AVENUE [Street]
BERWYN [iy], Mlinois 60402-1734 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all

the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa use and non-uniform
Covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and 1.ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in .S,
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currency. However, if any check or other instrument received by Lender as payment under the Note or thig
Security Instrument ig returned to Lender unpaid, Lender may require that any or all Subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (@) cash; (b) money order;, (c) certified check, bank check, treasurer's check or

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location ag may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retyrn any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments.in the future, but Lender is not obligated to apply such payments at the time such payments are

accepiea.~If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay

might have now or in (ke {uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Irstument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leuder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due wrider the Note; (c) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment :{ tie order in which it became dye. Ally remaining amounts
shall be applied first (o late charges, second 1o a1y Gther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fur4 delinquent Periodic Payment which includes g
sufficient amount to Pay any late charge due, (he paymeatmay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstauding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, wid to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment /s applied to the full payment of one or
more Periodic Payments, such Excess may be applied (o any late charges dus. Voluntary prepayments shall

3. Funds for Escrow Items, Borrower shall pay 1o Lender on the day Periocic Fayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for PAyILer Gfamounts due
for: (a) taxes and assessments and other items which can altain priority over this Security irstrment as a
lien or encumbrance on the Property; (b) leasehold Payments or ground rents on the Property, i*any; (c)
premiums for any and all Insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or af any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Rtems at any time. Any such waiver may only be
in writing. In (he event of such waiver, Borrower shail pay directly, when and where payable, the amounts
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Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shatl then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Botrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold F unds in an amount (@) sufficient to permit Lender to apply
the Furdz at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
requize wiader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Zsiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

Funds and Applicable Law permit; Leuder to make such a charge. Unless an dgreement is made in writing
or Applicable Law requires interest o oe paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Pors over and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall giveto Borrower, without charge, an annyal accounting of the
Funds as required by RESPA.

If there is g surplus of Funds held in €sCiow; a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA If there is a shortage of Funds heid in €s5Crow,
as defined under RESPA, Lender shall notify Borrower is fei Jwired by RESPA. and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in acCerdince with RESPA, but in no more than 12
monthly payments. If there i 5 deficiency of Funds held in €sciow, as-defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay tc Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mo-inty payments.

Upon payment in full of all sums secured by this Security Instrument; Lznder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns, Borrower shall pay all taxes, asscssments, charges, fines  and Impositions
attributable to the Property which can attain priority over this Security Instrument, I¢asetold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessruenss; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider! iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruznean unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate (o
Pprevent the enforcement of the liep while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shalt keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

and certificiion services angd subsequent charges cach time remappings or similar changes occur which
reasonably wwsgnmy affect such determination or certification. Borrower shali also be responsible for the
Payment of any [ce; imposed by the Federal Emergency Management Agency in connection with the
review of any flood Zopy determination resulting from an objection by Borrower,

If Borrower fails ta iaintain any of the Coverages described above, Lender may obtain insurance

insurance that Borrower could have obtaines Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tlis Jecurity Instrument These amounts shall bear interest
at the Note rate from the date of disbursement and 'yl be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwusiof such policies shall be subject to Lender's
right to disapprove such policies, shall include a standarg :nortgage clause, and shali name Lender as
mortgagee and/or as an additiona] loss payee. Lender shall haCthe right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 21| receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage,‘na otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluge » sizndard mortgage clause and
shall name Lender as mortgagee and/or as an additiona] loss payee.

may make proof of loss if not made promptly by Borrower. Unless Lender and Bogr 'Wel otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirca by Zender, shall
be applied to restoration or repair of the Property, if the Iestoration or repair is economically faasible and
Lender's Security is not lessened. During such repair and restoration period, Lender shall haye tp- right to
hold such insurance proceeds until Lender has had an Opportunity to inspect such Property to ensure the

0022786149
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the excess, if any, paid to Borrower. Such Insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons (he Property, Lender may file, negotiate and settle any available insurance
claim and related matters, [f Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to settle 3 claim, then Lender may negotiate and settle the claim, The 30-day

to pay 2inounts unpaid under the Note or this Security Instrument, whether or not then due.

9. “Gecupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence’ within 60 days after the execution of this Security Instrument and shaii contime to occupy the
Property as Bedrower' g principal residence for at least one year after the date of Occupancy, umless Lender
otherwise agrecs writing, which consent shal] not be unreasonably withheld, or unlegs extenuating
circumstances exisi */hi-h are bevond Borrower' s control,

7. Preservation, TAzintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or umpair-ihe Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Burrower ig residing in the Property, Borrower shait maintain the Property in

purposes. Lender may dishyrse proceeds for the reraivs and Testoration in a singfe payment or in a series of
Progress payments as the work is completed. If the ingirance or condemnation proceeds are net sufficient
to repair or restore the Property, Botrower is not relieved OF Borrower' g obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable cntrieg upor-dnd incnections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvem:nts ox the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection Sp-citying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaylt ify" during the Loan application

knowledge or consent gave materially false, misieading, or inaccurate informatien or statements to Lender
(or failed to provide Lender wiih material information) in connection with /the Loan. Material
fepresentations include, but are not limited to, Tepresentations concerning Borrower's eocvpancy of the
Property as Borrower's principal residence,

enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
feasonable or appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
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actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear mterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

Lender ugrees to the IMErger in writing,

10. Wartgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii, pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage inserance coverage required by Lender ceases to be available from the mortgage insurer that
previously piovid«d such insurance and Borrower wag required to make separately designated payments
toward the premisms for Mortgage Insurance, Borrower shall pay the premiums required to obtain
Coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cos: 1o Borrower of the Mortgage Insurance previously in effect, from an alternate
Imortgage insurer selected ly Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contizue to-nay to Lender the amount of the separately designated payments that
were due when the insurance cov -rage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable losg reseive in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci {nat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or Carcings on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agzin becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo! Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borlover was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Brrrower shall pay the premiums required to
maintain Mortgage Insurance m effect, or (o provide a’ sior-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requirzd by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided.in the Note.

Morigage Insurance reimburses Lender (or any entity that purchages the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ret-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such msurance in force froo, time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss :5. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party 4ot parties) to
these agreements, These agreements may require the mortgage insurer to make payments vairg any source
of funds that the mortgage insurer may have available (which may include funds obtained fr¢m Mortgage
Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another Insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

(a) Any such agreements will not affect the amourtts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of

Miscellaneous Froceeds. 1f the restoration or Iepair is not economically feasible or Lender's security would
be lessened, the Mascellaneous Proceeds shail be applied to the sums secured by thig Security Instrument,
whether or not thea aue- with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of .n total_taking, destruction, or losg in value of the Property, the Miscellaneous
Proceeds shall be applied t¢ the,sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of 3 partial takirg, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belois the partial taking, destruction, or loss in value is equal to or
greater than the amount of the Sums scoared by this Security Instrument immediately before the partial
taking, destruction, or oss in value, unicse’Borrower and Lender otherwise agree in writing, the syms
secured by this Security Instrument shall be rzdeced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the tctal amount of the sums secured immediately before the
partial taking, destruction, or loss m value divider by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss isy value. Anﬁr balance shall be Dbaid to Borrower,

In the event of a partial taking, destruction, or loss 1 vidne of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valye js less than the
amount of the sums secured immediately before the partial t25ing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneoy: Proceeds shall be applied to the sums

If the Property is abandoned by Borrower, or if, after notice v Lepder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarg le“eetile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'given, Lender is authorized
to collect and apply the Misceilaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Party" (nears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has rigitof action in
regard to Miscellaneous Proceeds.

Orrower shall be in defaylt if any action or pbroceeding, whether civil or criminal, is bapyn that, in
Lender's Judgment, could resylt in forfeiture of the Property or other material impairment o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sumg secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shail not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required t0 commence procecdings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original

remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 3 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurieni; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's Corsent,

Subject 15 ihe provisions of Section 18, any Successor in Interest of Borrower who assumes

14. Loan Charges. Lender nidy, charge Borrower fecs for services performed in connection with
Borrower's default, for the purpo.e of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but ndt Jimited to, attorneys' fees, property imnspection and valuation fees.
In regard to any other fees, the absence ¢( epress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security tnsirument or by Applicable Law.

If the Loan is subject to a law which sets maxime:m joan charges, and that law s fmally interpreted so
that the interest or other loan charges collected or to_kecollected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall e reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coilesied from Borrower which exceeded permitted
limits will be refunded 1q Borrower. Lender may choose to' make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrows: If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
Prepayment charge is provided for ynder the Note). Borrower's dceepiane: of any such refund made by

direct payment to Borrower will constitute a waiver of any right of action Bariower might have arising out

15. Notices. All notices given by Borrower or Lender IR connection with | his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumery siall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd-io Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice’te”a'l Borrowers

received by Lender, If any notice required by this Security Instrument is alsg required under Applicable
Law, the Applicable Law requirement will satisfy the Corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conlict shall not affect other provisions of this Security Instrument of the Note which can be
given effect withoutlthe conflicting provision,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

1%. Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, cluding, but not limited
10, those beueficial interests transferred in a bond for deed, contract for deed, installment sales contract or
CSCrow agrecincnt, the intent of which js the transfer of title by Borrower at a future date to a purchaser.

If all o1 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural peiscu #ad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender May require immediate payment in full of all sums secured by this Security
Instrument, However; s ontion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option;- Lender sha]l give Borrower notice of acceleration. The notice shall
provide a period of not less than 40 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail suis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of 'as prriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice o+ icmand on Borrower.

19. Borrower's Right to Reinstate Aftes Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemant of this Security Instrument discontinued at any time
prior to the carliest of (a) five days before sale of the Property pursuant fo Section 22 of this Security
Instrument; (b) such other period as Applicable Law mughi snecify for the terrmination of Borrower' s right
lo reinstate; or (c) entry of a judgment enforcing this Security Instrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du¢ vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otherCovenants or agreements; (c) pays all
€Xpenscs incurred in enforcing this Security Instrument, including, Lut no? fimited to, reasonable attorneys'
fees, property inspection and valyation fees, and other fees incurred for tlie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (dytekes such action as Lender may
Ieasonably require to assure that Lender's interest in the Property ang nigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Itstrument, shal continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs iat Borrower pay
such reinstatement sums and CXPENscs in one or more of the following forms, as seiected by Lender: (a)
cash; (b) money order; (¢) certified check, bani check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiunentality or
entity, or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this Security Instov:ment and
obligations secured hereby shall remain Tully effective as if no acceleration had occurred However, this
right to reinstate shai] 1ot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might resuit in 3 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mertgage loan
servicing obligations under the Note, this Security lustrument, and Applicable Law, There also might be
One or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which bayments should be made and any other information RESpA
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Borrower pursgart to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions o7 his Section 20.

21, Hazardous Substances, As used in this Section 21 (8 "Hazardous Substances" are those
substances defined as ££¢ or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, Lcrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, raterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental [_aw" means federailaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenia piotection; (c) "Environmental Cleanup" includes any response
action, remedia? action, or removal action, -ai-defined in Eavironmental Law; and (d) an "Environmental
Condition" means a condition that can canse contribute to, or otherwise trigger an Environmental

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancés..om or in the Property. Borrower shall not do,
nor allow anyone eise tg do, anything affecting the Property'(2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due'io the presence, use, or release of
Hazardous Substance, creates a condition that adversely affects the vale of the Property. The preceding
two sentences shall not apply to the presence, us¢, or storage on the rreperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to rojimz! residential uses and o
maintenance of the Property (including, but not limited to, hazardous substances i1 consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, cliim, demand, lawsnit
or other action by any governmental or regulatory agency or private party involving tiig Progerty and any
Hazardous Substance or Environmental Law of which Borrower hag actual - knowieds, (b) any
Environmentz] Condition, including but not limited to, any spilling, leaking, discharge, releaseo. i reat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shali specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Berrower to acceleration
and fececlosure, If the default is not cured on or before the date specified in the notice, Lender at its
option m~y require immediate payment in full of all sums secured by this Security Instrument
without fvrther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be enti*ied to collect all expenses incurred in purswing the remedies provided in this Section 22,
including, but rot imited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted u/ider Applicable Law,

24. Waiver of Homestead. Tn aco Jrdarce with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois romestead exemption laws.

25. Placement of Collateral Protection Insazance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agiesment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Eoriover's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowes in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afer previding Lender with evidence that
Borrower has obtained insurance as tequired by Borrower's and Lenge:"s agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tar msurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the Lsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b< more than the cost of
insurance Borrower may be able to obtain on its own,
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W, Borrower accepts and agree
any Rider executed by Borrower

T T T ——————_ (Seal)

‘Borrower

(Seal)
—_

-Borrower

(Seal)
-—

0022786149
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-Borrower

Page 14 of 15

8 to the terms and covenants contained in this
and recorded with it.

d smaridy (Y

ARMANDO CHAVEZ

(Seal)

~Borrower

(Seal)
—

~Borrower

(Seal)
—_

-Borrower

T T ——————— ___ (Seal)

~Borrower

———— (Seal)

-Borrower
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STATE OF ILLINQOIS, : County ss: @()}L\
I, » a Notary Public in and Tor said county and
state do hereby certify that ARMANDQ AVEZ

5

personally known to me tg be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before.me this day in person, and acknowledged tha@e/they signed and delivered the said
instrument ﬁm r/their free ang voluntary act, for the yses and purposes therein set forth.
Given inder my hand and official seal, this 29th day of March, 2003

My Commission T Xpires:

40000009 4
"OFFICIAL SrAl"***
ALKA TRIVED!
Notary Public, State of lNiine )

N
[ )
My Commission Expires grane
’0000’0000000’)0 ISIOL 1
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"Exhibit A"

Legal Description Rider

Loan No.: 0022786149

LOT 3 IN BLOCK 2 IN THE FIRST ADDITION TO W, G. MC INTOSH'S METROPOLITAN
ELEVATED SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4
LYING NORTH OF THE SOUTH 1271.3 FEET OF THE SOUTH 300 ACRES OF SECTION 19,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO OF
BLOCKS 78, 79, AND 80 IN THE SUBDIVISION OF SECTION 19 (EXCEPT THE SOUTH
300 ACRES THEREOF) IN COOK COUNTY, ILLINOIS.

16-19-30£-024-0000
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