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LOMARRD

MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on FPebruary 18, 2003 . The mortgagor is
CRISTOBAL RAMIREZ AND MARI . RAMIREZ, HUSEAND AND WIFE
U R
("Borrower").
This Security fastrzcnt is given to ,
Cption Cne Mortgage Corporation, a California Corporation
which is organized anu exiaing under the laws of CALIFORNIA , and whose
addressis 3 Ada, Ivine, CA 92618 ("Lender™).
Borrower owes Lender tiic princire! sum of
CAP HUNDRED TWELVE THOUSAND ONE HUNDRED
-AND NO/10QTHs Dollars (U.S. $112,100.00 ). <«

This debt is evidenced by Borrower's no'e dat'd the same date as this Security Instroment {"Note™), which provides for monthly
payments, with the full debt, if not paid eotlier-due and payable on March 01, 2033 . This
Security Instrument secures to Lender: (a) e roravment of the debt evidenced by the Note, with interest, and all 1encwals,
extensions and modifications of the Note; (b) the ayriers of all other sums, with interest, advanced under paragraph 7 o protect
the security of this Security Instrament; and (¢) e =rlormance of Borrower's covenants and agreements under this Security
Instrutnent and the Note. For this purpose, Borrower does heichy mortgage, grant and convey to Lender the following described
property located in Cook County, Nlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND M: DF 7. PART THEREOF.

-
Permanent Real Estate Index Number:_07-08-109-070-1018 (}7-’()?-_ l(}ﬂ» 070‘10|X

which has the address of 19758 KENILWORTH CIRCLE, HOFFMAN ESTATES ISteeet, Ciy),
Illinois 60195~ ("Property Address");

{Zip Code]
ILLINOIS-Single Family
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shal! also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrament as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Bommower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whick may attain priority over this Security Instrument as a lien on the Properiy; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lie: of the payment of mortgage insurance premivms. These items are calied *Escrow Items.” Lender
may, 7. acy time, collect and hold Funds in an amount not to exceed the maximnm amount a lender for a federally related mortgage
loar ma; sequire for Borrower's escrow account nder the federal Real Estate Settiement Procedures Act of 1974 as amended from
time to tizue, 12 U.5.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If s0,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due <n t e basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with wpr.cible law.

The Funds cha’ b¢ held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(incloding Lender, if Lenzr s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may /s charge Botrower for holding and applying the Funds, anmually analyzing the escrow account, or
verifying the Escrow Items, unlesIonder pays Borrower interest on the Punds and applicable taw permits Lender to make such
a charge. However, Lender may 1~gvire ‘sorrower to pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this loun, unless applicable law provides otherwise. Unless an agreement is made or applicable law
Tequires interest to be paid, Lender shall not b: required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that-in*zist shall be paid on the Punds. Lender shall give to Borrower, without charge,
an amyual accounting of the Funds, showing ci=dics and debits o the Funds and the porpose for which each debit to the Funds was
made. The Funds are pledged as additional securi'y fr ¢ 41 sums secured by this Secority Instrument.

1f the Funds held by Lender exceed the amovi.- yrmitted to be held by applicable law, Lender shall account to Borrower
for the excess Punds in accordance with the requiremieixs of azpticable law. If the amotnt of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may o notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficieray. aurrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Ins‘ruriert, Lender shall promptly refund to Borrower any Funds
held by Lender. H, under paragraph 21, Lender shall acquire or sell the Prr.perty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instramen:.

3. Application of Payments. Unless applicable law provides otherwise, ali p7ymexts received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amovints payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges duc under the Note!

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and ‘o tions attributable to the Property
which may attain priority over this Security Instrument, and leasehold Ppayments or ground rer.s, 37 any. Borrower shall pay these
ebligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali Py them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paic under this paragraph. If
Borrower makes these payments ditectly, Borrower shall promptly farmish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unles( Borr wer: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests 1u'gowa Fiith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operai¢ o yievent the
enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the den to this

Page2 of 3 ILD10012 (0%-24-98)




0310633201 Page: 3 of 14

o JNOFRIGIAL . COR.Y........

Security Instrumient. If Eender determines thar any purt of the Property ts subject 10 a lien which may attain priority over this
Security lostrument. Lender may give Borrower a notice identitving the lien. Borrower shall satisty the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafer erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards. including floods or
flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periads that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withbeld. 1t Borrower fails to maintsin coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgaye clause. Lender shall
have the right to liold die policies and renewals. If Lender requires, Borrower shall promptly give t Lender all receipts of paid
premiunis and renewal notices. In the event of loss, Burrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in conmection with obtaining any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determine in its sole and abselute discretion, and regardless
of any impairment of security or lack thereof: () to the sums secured by this Security Instrument, whether o not then due, and
to such components thereof as Lender may deterniine in its sole and absolute discretion; and/or (ii) to Borrower tv pay the cosis
and exzanses of necessary repairs or restoration of the Property w a condition satisfactory w Lender. If Borrower abandons the
Prozesty. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seetle a claim, Lender
may collecithe insurance procesds. Lender may, in its sole and absolute discretion, and regardless of any impairment of security
or lack therCot) use the proceeds to repair or restore the Property or o pay the sums secured by this Security Instrument, whether
or not then Jae The 30-duy period will begin when the notice is given.

Unless Linzer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date G zhe monthiy payments referred to in paragraplis 1 and 2 or change the amount of the payments. If under
paragraph 21 the Proplrey,.s acquired by Lender, Botrower's right to any insurance policies and proceeds resulting from damage
to the Property prior o tlie a/quisition shall pass to Lender to the extent of the sums secured by this Security Instrument innnediately
prior to the acquisition.

It Borrower obraing car hqu ke ingurance, any other hazard insurance, or any other insurance on the Property and such
insurance is aot specitically required oy Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (i) be
subject to the provisions of this paragrap!, 5.

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower acknowiedyes that the Lender does for dzsire to make a loan t Borrower secured by this property on the terms contained
in the Note onless the property is to be occupied by Borrower as Borrower’s primary/secondary residence. Lender makes nojt-
owaer residence loans of difterent terms. Borrowes prinices and assures Lender that Borrower intends o oceupy this property as
Borrower’s primary/secondary residence and that Bortywer will so occupy this propetty as its sole primary/secondary residence
within sixty (60) duys afier the date of the Security Instn'ment) It Borrower breaches this protuise to occupy the property as
Borrower's primary/secondaty residence, then Lender mayimvele.any of the following remedies, in addition to the remedies
provided in the Security Instrumen; (1) Declare all sums securcd Py she Security Instrument due and payable and foreclose the
Security Instrument. {2) Decrease the term of the loan and adjust th mruthly payments under the Note decordingly, increase the
interest rae and adjust e monthly payments under the Note decording!y, o' £3) require that the principal balance be reduced 1o
i percentage of cither the origingl purchase price or the appraised value tier ocing offered on non-owner occupied loans.

Borrower shull not destroy, damage or tmpair the Property, allow (b= Property 16 deteriorate, or commit waste on the
Property. Borrower shall be in defaulr if any forfeiture action or proceeding, whether civit or criminal, js begun that in Lender’s
good faith judgrient couid result in forfeitare of the Property or otherwise materially ilrair the lien created by this Security
Tustrument or | ender's seeurity interest. Borrower way cure such a default and reinstate, 4s wiavided in paragraph 18, by cuusing
the uction or proceeding to be dismissed with a ruting that, in Lender's good faith det{eminesion precludes forfeiture of the
Borrower's interest in the Property or other material nnpairment of the lien created by this Seculity dnstrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the foan application provess, gave materially false or inaccurate
information or Staterents 1o Lender (ur failed t provide Lender with any material information) 1 seanection with the loan
evidenced by the Note, cluding, but not limited (o, Tepresentations coincerning Borrower's oceupancy ot the Praperty as a principal
residence. f this Security Instnument is on 4 leasehold, Borrower shall comply with all the provisions of 11e lea e, If Borrower
acquires fee title to the Property. the leasehold and the fee titls shail not merge unless Lender agrees to the mgrge! i» writing.

Borrower stiall. at Borrower's own expense, appear inand detend any action or proceeding purporting to atfer( the Property
or any portion thereof or Borrower's ¢jile thereto, the validity or priotity of the lien created by this Security Instrument, ¢! the rights
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or powers of Lender with respect to this Security Instrament or the Property. All causes of action of Borrower, whether accrued
before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whol¢ or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including czuses of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, afier deducting therefrom all its expenses, inchuding reasonable attorneys' fees, may
applysmhpmceadstnthesumssecumdhyﬂlisSecmitylnsuumemorloanydeﬁciencyunderthisSecm’tyIusmlmcntormay
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or séttlement thereof.
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effectnate
the foregoing provisions and as Lender shall request.

7. Protection of Lender’s Rights in the Propesty. If Borrower fails to perform the covenants and agreerents contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condernmation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is pecessary o protect the value of the Property and Lender's rights in the Property. Lender's actions may inciude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not have
to do so.

‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instratcer. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursem.ui at the Note rate in effect from time to time and shall be payable, with interest, upon notice from Lender to Borrower
Tequesting .ayn ent.

8. niwcape Ingurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Brzo.e= chall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insnrance coverage requird by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obiain coverage
substantially equivaler: to 1. mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance reviovely in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium beisg v xid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these paymen- as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
requized, at the option of Lender, if mortyage L surance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again L>comes available and is obtained. Borrower shall pay the premiums required to maintain
monigage insurance in cffect, or to provide a (058 reserve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lepier or applicable law.

9. Inspection. Lender or its zgent may mat< ~Zasonable entries upon and inspections of the Property. Lender shal} give
Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemsadion. The proceeds of any award o7 clain: for damages, direct or consequential, in: connection with any
condemnation or other taking of any part of the Property, or fr cozveyance in liew of condemnation, are hersby assigned and shall
be paid to Lender. Lender may apply, use or release the condei ma*.on proceeds jn the same manner as provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice o> Lé der to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender wisin 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoratic 0.2 repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of prucreds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or cuar e the amount of such payments.

11. Borrower Not Relcased; Forbearance By Lender Not 2 Waiver. Extension of e tave for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor 5 mterest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest.” | :ndcr shall not be required to
commence proceedings against any successot in interest or refuse to exiend time for payment or otherw se. modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrowes or Bo—wer's SUCCESSOrs
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciu'ie the exercise of any
right or remedy.

12. Seccessors and Assigns Bound; Joint and Scveral Liabitity; Co-signers. The covenants and agreemens o s Security
Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of pusraph
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17. Borrower's covenants and agresments shall be joint and several. Any Botrower who co-signs this Security Instrument but does
ot exdeute the Note: {a) is co-stgning this Security Instrument only to mortgage. grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is uot personally obligated to pay the sums secured by this Secutity
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify. forbear or make any accommodations
with regard to the terms of ¢his Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instument is subject to a law which sets maximum foan charges,
and that law is fimally interpreted o that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted timit: and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded w0 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment w Borrower.
If a refund reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveting it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrusnent shalt be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which_the Property is located. [n the event that any provision or clause of this Security Instrument or the Note conflicts with
appliczile taw. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without tie sonflicting provision. To this end the provisions of this Security Instrument and the Note are declared o be severable.

5. Paerower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrament.

17/ Trzasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferad o if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wiitZi Consent. Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howevers thiaantion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Tnstrument.

It Lender exercises /oiwoption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the zotice is detivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower Fails to pav.2ae s sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without tarther_ratice or demand on Borrower.

18. Borrower's Right to Reinstate . [f Borrower meets certaiu conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at'any sime prior w the earlier of: (a) 5 days (or such other period us applicable law may
specify for reinstareinent) before sale of the Frop riv pursnant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Sccurity Instru/oenr. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Sccurity lustrument and the M ote-as if no acceleration had occurred: (b) cures any default of any other
covenants o agrestnents: (¢) pays all expenses incurted inentorcing this Security Instrument, including, but oot limited to,
reasoriable attorneys' fees; and (d) takes such action as Linder may reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's ¢Slisadon to pay the sums secored by this Security Instrument shall
continue unchanged. Upon reinstatemenc by Borrower, this Secuniv Jasrrument and the obligations secured hereby shall remain fully
cffective as if no acceleration had occurred. However, this right (b ringtate shall not apply in the case of acceleration under
paragrapl 7.

19. Sale of Note; Change of Loan Servicer. The Note or a paral ‘nterest in the Note (wogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A.cale may result in a change in the entity (known
a5 the "Loan Servicer™) that collects monthly payments due under the Note and this Secarity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [t there is a coange of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicapie’tae. The notice will state the name and
address of the new Loan Servicer and the address o which payments shoutd be made. (The notice will also cowtain any other
information required by applicable taw. The holder of the Note and this Security Instrumen? sh2li be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shiall not cause or permit the presence, use, disposal, sturage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do, anyitinyg aff=cting the Property
that is in violation of any Ewvironmental Law. The preceding two sentences shall not apply to the presence, use, ¢r storage on the
Property of small quantitivs ot Hazardous Substances that are generally recognized to be appropriate to normal i Cntial uses and
o maintenance of the Property.

Borrower shall promptly pive Lender written notice of any iuvestigation, claim, demand. lawsuit or other 2ctisi by any
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governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, ot is notified by any governmental or regulatory anthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary Temedial actions in accordance with Environmental Law.

Botrower shall be solely responsible for, shall indemmnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective Successors and assigns, from and against any and all ¢claims, demands, causes
of action, loss, damiage, cost (inchuding actual attorneys’ fees and court costs and costs of any required or necessary fepair, cleamup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, undet or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Eavirormental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Accelerstion; Remedics. ummmmumcmmmmhmmwmm,mum
mﬂh‘:tﬁm“dﬂmpuvﬁnnofﬁs&mhylmmmﬂ&nmkhmmmohm or other
instramc ot 7.cuved by the Property mmmmﬁsmmwmmmm:mm
doc and pay<’2 72 the option of Lender without priot notice, except as otherwise required by spplicablc law, and regardicss of any
prior forbearr.ce. 'muﬂcvm,m.aismmweamqﬂmm.mmmmwhmhhwd
sale and/or any off & vuﬁam&mﬂta@mpﬁﬂhmﬂﬂch.lﬂuﬁﬂuﬂhﬂﬂlmﬂdh
mmmmﬁa‘mmmn. M,Mmﬁﬁmdm,mﬂ:m'usaﬂmnof&&
evidence

22. Release. Upor payment of all sums sccured by this Secwrity Instrument, Lender shall release this property without
warranty to the person or person’ ieyally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge
such person or persons a fee for 1:122¢°.2 the Property for services rendered if the charging of the fee is permitted under applicable
law. ‘

23. Waiver of Homestead. Bor ower ‘#aives all right of homestead exemption in the Property.

24. Mistepresestation and Nondulo~inc. Borrower has made certain written represcntations and disclosurcs in order to
induce Lender to make file loan evidenced vv..0>-Note or notes which this Sccurity Instrument secures, and in the cvent that
Borrower has made any material misrepresentation o, Filed to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the i icotedness secured by this Security Instrament, irrespective of the maturity
date specified in the Note or notes secured by this Secarity luscument, immediately due and payable.

25. Time is of the Essence. Time is of the cssenc ® in the performance of each provision of this Security Instrument.

26. Waiver of Statow of Limétations. The pleading of t* situte of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations veferred to herein or sevizad nereby, is hereby waived to the fullest extent permitted by
applicable law.

27. Modification. This Security Instrument may be modifiec or arended only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrr rcr shall reimburse Trustee and Lender for any and
all costs, fees and expenses which either may incur, expend or sustain in the exe-ation of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity o otherw’se arising cut of or in connection with
{his Security Instrament, the Note, any other note secured by this Security Instrument or <o% wther instrument executed by Borrower
in connection with the Note or Security Instrument. To the extent permitted by applicable 1a™v. Borrower shail pay to Trustee and
Lender their fees in connection with Trustee and Lender inchuding, but not limited to assum,tior. application fees; fees for payoff
demands and, statements of loan balance; fees for making, transmitting and transporting copits »f loan documents, verifications,
full or partial lien releases and other docnments requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrament; fees arising from a returned or dishonored check; fees to determiue whether the Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, imspection fees, legal fees brok»r fees, insurance
miid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Propen;.~id  totection of the
security for this Security Instrument; and atl other fees aud costs of a similar natare not otherwise prohibited Uy law

Page 6 of B ILD1001 5 (05 28-98)
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29. Clerical Brror. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrement, or any other document or instrument executed in connection with the Security Instrument, Note
or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, thefi or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrament or any other documents or
instruments executed in comection with the Security Instrument, Note or notes (collectively, the "Loan Documents”), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mmtilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the nmutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the originat copy of such Loan Document.

31. Assignment of Renis. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securily fnstrument, the covenants and agreements of each such rider shatl be incorporated into and shall amend and supplement
the Covezants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check 7 pheable box(es)}

[X) Adjustable ‘4atr Rider (&1 condominium Rider [1 1-4 Family Rider
Ono Prepaymen( Fualty Option Rider ] Planned Usit Development Rider 0 Occupancy Rider
(1 others) (specify)

BY SIGNING BELOW, Pzrrower accepts and agrees to the texms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrawe. & recorded with it.

Bl

[’W Q(W % (D (Seal)

CRISTOBAL RAMIREZ -Borrowes -Borrower
L < o

s VAT 0 A Rawiger (Seah

_Bortower MARTA ‘A." RAMIREZ -Borrower

(Seal) (Seal)

-Borrower -Borrower

Page 7 of 8 ILDI10017 (95-26-98)
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STATE OF ILLINOIS, C Ook County ss:
i S I\M\ 2 M(NMNN\ . a Notary Public in and for szid county and state do hereby certify

Ceistohal Ruavez anh Foria ) Ramirez

, personally known to me to be the same perspn(s) whose name(s)

subscribed to the foregoing instrument, appeared befoic me this day in person, and acknowledged that ‘\S‘d

signed and delivered the said instrument as -‘H\Q\Y’ and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this | § Mo o Kol WT 3 -

My Criamssion Expires: 3*—1‘\’{3? )%‘,\‘_‘_/ /ZKA”)’\/M

Notary Public

QFFICIAL SEAL
SHANE MCNAMARA
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires August 24, 2005

Page 8 of § ILD10018 ((5-2238)
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PARCEL 1: UNIT NUMBER 1950-B IN THE HUNTINGTON CLUB [ CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE;

LOT 1IN BLOCK 6 IN HUNTINGTON CLUB, BEING A SUBDIVISION OF PARTS OF SECTION 5 AND §,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED NOVEMBER 15, 1993 AS DOCUMENT NUMBER 93924435, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 27,
1994 AS DOCUMENT NUMBER 94839137 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

PARCEL 2 FERPETUAL NON-EXCLUSIVE EASEMENT, FOR THE BENEFIT OF PARCEL 1, OVER,
THROUGH AMD UPON THE LAND DESCRIBED IN THAT DECLARATION OF EASEMENT, RESTRICTIONS
AND COVENANNTS FOR HILLDALE ROAD ASSOCIATION DATED AS OF SEPTEMBER 1, 1979 AND
RECORDED ANI FILED RESPECTIVELY AS DOCUMENT NUMBERS 25214474 AND LR 3143390, FOR THE
PURPOSE OF REASUNABLE INGRESS AND EGRESS TO AND FROM ALL OR ANY PART OF PARCEL 1
AND OTHER PROPER1ES, AS THEREIN DESCRIBED.

PARCEL 3: PERPETUAL NOMN-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1, OVER
THROUGH AN UPON THE COMMON AREAS AND COMMUNITY FACILITIES AS DESCRIBED IN THAT
DESCRIBED IN THAT DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
FOR HUNTINGTON CLUB MASTER HZMEOWNERS ASSOCIATION RECORDED NOVEMBER 18, 1933 AS
DOCUMENT NUMBER 93943916 FOR THZ: F/RPOSES SET FORTH THEREIN.

PARCEL NUMBER 07-08-109-070-1018

COMMONLY KNOWN AS 1975 KENILWORTH CIRCLE; HOFFMAN ESTATES, ILLINOIS, 60195
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Loan Number; 521009937 Servicing Number: (01055194-3 Date: 02/18/03

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made February 18, 2003 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Bortower™) to
secure Borrower's Adjustable Rate Note (the "Note™) to

Option One Mortgage Corporation, a Cal ifornia Corporation
(the "Lender™) of the same dai¢ and covering the property described in the Security Instrument and located

at:
1975B KENILWORTH CIRCLE, HOFFMAN ESTATES, IL 60195-

[Propesty Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

DORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
»4AXIMUM RATE THE BORROWER MUST PAY.

ADDITTJNAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Boitower and Lender further covenant and agree as follows:

The Note provides fo- an Jnitial interest xate of 8.200% . The
Note provides for changes in (he interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MU’ I5TLY PAYMENT CHANGES

{A) Change Dsics

The interest rate [ will pay may ch nge on the first day of March 01 2005 .
and on that day cvery sixth month thereafier. Fich ae on which my interest rate could change is called a
"Change Date.”

(B) The Index

Beginuing with the first Change Date, my intcres: rat will be based on an Index. The “Index"” is the
average of interbank offered rates for six-month U.S. Goite:-Senominated deposits in the London market
("LIBOR"™, as published in The Wall Street Journal. The mos v (emt Index figure available as of the first
business day of the month immediately preceding the month in‘wh'ch the Change Date occurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder will cho'se a new index that is based upon
comparsble information. The Note Holder will give me potice of this chuirs.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new intesost iaie by adding
FIVE percentage ;7 ( 5.000% )

to the Current Index. The Note Holder will then round the result of this addition to the next “igher one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rlm ded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Singhc Family
Page 1 of 3 USRILSZ: (07-23:9%9)
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Loan Number: 521009937 Servicing Number: 001055194 -3 Date: 02/18/03

be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
tepay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than
11.200% orlessthan 8.200% - Thereafter, my interest rate will never

be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest I have been paying for the preceding six months. In no event will my inferest rate be greater
than 14.200% orlessthan 8.200% .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly pavment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
o7 1wy monthly payment before the effective date of any change. The notice will inclide information required
Ly Jiwen be given me and also the title and 1elephone mumber of 3 person who will answer any question I may
havi resarding the notice.

TR/NSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 ¢/ th’: Security Instrument is amended to read as follows:

Transfer of th. Property or a Bencficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or waac%ired (or if a beneficial interest in Borrower is soid or transferred and Borrower
is not a matural person) without Zender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums sec wred Ly this Security Enstrament. However, this option shall not be exercised
by Lender if exercise is prohibitea by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrow<r Cavses to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a nov-1e4n were being made 1o the transferee; and (b) Lender reasonably
determines that Lender's security will not be | mpaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Secarity Instry aent s acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender 4y 7lso require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates it ararsferee to keep all the promises and agrecments
made in the Note and in this Security Instrument. Borrowei-wi's contimue to be obligated under the Note and
this Security Instrument unless Lender releases Bomrower in writinr.

If Lender exercises the option to require immediate paymedt ju frll, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 53 days fro= the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Secu ty Instmyment. If Borrower fails to
Pay these sums prior to the expiration of this period, Lender may invoke-an; remedies permitted by this
Security Instrument without further notice or demand on Borrower. .

MULTISTATE ADIUSTAELE RATE RIDER-LIBOR INDEX-Single Family
Page 2 of 3 USRI0022 {02 2350y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Mﬁl‘/fw W‘Z@»ﬁean b

CRISTOBAL RAMIREZ

(Seal) (Seal)

! ) . -
‘Jk/\ [ ST AW RQ\W\T\"(’(.‘ LI5eal) (Seal)
MARIA A. RAMIREZ

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 3 of 3 USKI0023 (02/43:7%)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made February 18, 2003, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

Cption One Mortgage Corporation, a California Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located

at: 19758 KENILWORTH CIRCLE, HOFFMAN ESTATES, IL 606195-

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as; HUNTINGTON CLUB

[Name of Condomininm Project}
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
croiect (the "Owners Association”) holds titie 1o property for the bemefit or use of its members or
ssare'iolders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
ana bnelits of Borrower's interest.

QDWPOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Sorruwer and Lender further covenant and agree as follows:

A. Condomiv—m Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’: Crastiinent Docnments. The "Constituent Docoments” are the: (i) Declaration or any
other document which crer.es the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent docoments. Borrow.r sholl promptly pay, when due, all dues and assessments imposed pursvant
to the Constituent Documents.

B. Harard Insurance. So i0rg a5 the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanke." po'icv on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in fac amounts, for the periods, and against the hazards Lender
requires, inchoding fire and hazards included within the, term "extended coverage,” then:

(i) Lender waives the provision in Covenant 2 for the monthly payment to Lender
of the yearly premivm installments for hazar(. ins irance on the Property; and
(ii) Borrower's obligation under Covenar.'5 to maintain hazard insurance coverage

on the Property is deemed satisfied to the extent it *Le required coverage is provided by

the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse it re juired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds i liew of restoration or repair following
& loss to the Property, whether to the unit or to common elements, any roceids payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums s.-ured Uy the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be y-asomable to insure that
the Owners Association maintains a public liability insurance palicy acceptable in torr” smouat, and extent
of coverage to Lender.

D. Condemmation. The proceeds of any award or claim for damages, direct or ¢ovsequential,

MULTISTATE CONDOMINIUM RIDERSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 31 0990
Page 1 of 2 USRIO10: I-25-97;
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payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the umit or of the common ¢lements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominivm Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or

other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender,;

(iii) termination of professional management and assumption of self-management of
the Qwners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condomininm dues and agsessments when due, then Lender
wawy pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Forn wer secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amnunts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
meresty veon notice from Lender to Borrower requesting payment.

BY SIGNE(G ZSLOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominivm Ricer

CRISTOBAL RAMIREZ -Borrower

a4 tabot Ewp&@/

A A D Rawmicer

-Borrow:r MARIA A. RAMIREZ -Borrower

-Borrower -Borrower

MULTISTATE CONDOMINTUM RIDER—Singhe: Family--FNMA/FHI MC UNIFORM INSTRUMENT FORM 3146 5.90
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