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DEFIITIONS

B =505 2/
Words used in multiple sections of this dounymt are defined below and other words are defined in
Scctiors 3, 11, 13, 18, 20 and 21. Certain rulescoearding the usage of words used in this document are
also provided in Section 16,

(A) "S scurity Tnstrument" means (bhis docunent, which/isoated March 27, 2003
togeth s wath all Riders ro this document.
(B) "B rrower” is SHAWN HUFFMAN

PRAIRIE TITLE
6321w, NORTH AVE.
OAK PARK, IL 60302

Borroveer is the morigagor under this Secunity Instrament.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1s a separate cotperation (hat is
acting solely as a nominee for Lender and Lender’s suceessors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is vrganized and existing under the Jaws of Delaware, and bas an
addres: and telephone number of P,Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "ender" is THE AMERICAN NATIONAL BANK OF DEKALB COUNTY

Lendrisa A NATIONAL BANKING ASSOCIATION

organ zed and existing under the laws of the United States of America
Lender's addressis 913 S. 4TH ST.. STE. 102, DEKALB, IL 60115

(E) "Note" means the promissory note signed by Borrower and duted March 27, 2003

"The I ote states that Borrower owes Lender Two Hundred Twelve Thousand Eight Hundred
and no/100 Dollars
(U.S. $212,800.00 ) plus interest. Borrower has promused to pay this debt in regular Periodic
Paviasnes and to pay the debt in full not later than Aprﬂ 1. 2033

(F) "PProperty" means the property thar is described below under the heading "Transfer of Righis in the
Property.”

(G) "_oap? means the debt evidenced by the Note, plus interest, any prepayment charges and lare charpes
due uader the Nae, and all sums dve under this Security Instroment, plus interest.

(B) "'Riders" meansall Riders to this Security Instrument that are executed by Borrower. The tollowing
Rider.: are to be exzcited by Borrower [check box as applicabley:

L] Adjusrable Rate Riddx LXI Condomimium Rider [__] Second Home Rider
(] i3alloon Rider ™ ] Planned Unit Development Rider [ 114 Family Rider
[ 7A Rider L biweekly Payment Rider [__] Other(s) [specify)

@ “:pplicable Law" means all conguling applicable federal, state and Jocal stamates, regulations, )
ordin: nces and adninistrative rules aod rders (that have the effect of law) as well as all applicable final,
non-3 ypealable judicial opimons.

{J) "Community Association Dues, Fees, and Assessinents” meang all dues, fees, agsessments and other
charpis that are imposed on Borrower or the Pioreriy by a condomitiurm association, homeowners
associaton or simitar organizalion.

(K) "Electronic Funds Transfer" means any transfo: o funds, other than a transaction originated by
check drafl, or similar paper instrwment, which is tutintzd through an electronic terminal, telephonic
instru ment, computer, of maguetic tape o as (o order, instruct; ot authorize financial ipstitution to debit
or cr:dit an account, Such term inchides, but is not limited o, puint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire (rosfers, and antomated clearinghouse
transti:rs.

(L) "V:scrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, Scttlement, award of darages, or proceeds paid
by ans third party (other than insurance proceeds paid under the coverages gescrisad in Section 5) for: (1)
damage 1o, or destraction of, the Property; (if) condemmation or other taking of il or any part of the
Property; (iif) conveyance in ticu of condenmuation; ot (iv) Tisrepresentations of, ri euwissions as to, the
value and/or condition of the Property.

(N) "ortgage Insurance” means ingurance protecting Lender against the nonpaymeri of..or default on,
the Lian.

(0) "eriodic Payment" means the regularly scheduled amouat due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et s2q.) and its
imple: nenting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the game subject matter. Ag used
in thi: Security Instrument, "RESPA" refers to all requirsments and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
losn” under RESPA.
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(Q) ">uccessor in Interest of Borrower'" meuns any patty that hag taken title to the Property, whethet of
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRAISFER OF RIGHTS IN THE PROPERTY

This Security Istrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
roodilications of the Note; and (ii) the performance of Borrower's covenapts and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and agsigns) and
to tte snccessors and assigns of MBERS, the following described property located m the

COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Juriadiction):
SEE ATACHED LEGAL DESCRIPTION

Parcel ID Number: 16-08-312-023-1005 which currently has (he address of
322 S RIDGELAND AVE #2 [Street]
0AK PARK [Ciwy] , Illinois 60302  [Zip Code]

("Property Address”):

TOGETHER WITH al) ihe improvements now ot hereater erected on the propery, and all
easenients, appurtenances, and fixtures now of hereafter 4 part of the property. All replacements and
addifions shall also be covered by this Security lnstrament. All of {a: foregoing is referred to in this
Security Instrument as the "Propenty.” Borrowet understands and agrees thit MERS holds only legal title
to thi: interests granted by Borrower in this Security Instrument, but, if necessay-to comply with law or
custam, MERS (as pominge for Lender and Lender's successors and ussigns) his thy right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose ana selt o Property; and to
take any action 1equired of Lender including, but not Jimited to, releasing and cavceling this Secunty
Inso ment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cocreyed and has
the r'ght to mortgage, grant and convey the Property and that the Property is unencombered, except for
encmnbrances of record. Borrower wartants and will defend generally the title to the Property against all
clairrs and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitéd vatiations by jurisdicton to constitute a vniforn security insunment covering real

TOp Ity
pIop U%:TIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priacipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borruwer shall pay when due the principal of, and inlerest on, the debt evidenced by the Note and any
prep: yment charpes and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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PARCEL 1: UNIT NO. 322-B IN THE ARBCR PLACE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 16 AND 17 IN BLOCK &5 IN
RIDGELANL BEING A SUBDIVISION OF SECTION 7 AND 8, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIFAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “An
TO THE CECLARATION OF CONDCMINIUM RECORDED AS DOCUMENT NUMBER 99631268,
TOGETHER FMITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLINQIS.

PARCEL 2: THE LUXTLUSIVE RIGHT TO THE USE OF PARKING SPACE 9 AND 10, A LIMXITED
COMMON ELEMENT AS LPLINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAIL .
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pursu:nt to Section 3. Payments due wnder the Note and this Security Instrument shall be made m 1).5.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retarned to Lender wnopaid, Lender may require that any or all subsequent payments
due vider the Note and this Security Instrument be made in one or more of the following forms, as
selectid by Lender: (a) cash; (b) monmey order: (c) certified check, bank check, treasurer’s check ot
caghier’s check, provided any such check is drawn wpon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

l'ayments are deemed received by Lender when received at the Jocation designated in the Note or at
such « ther Jocaton as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may remun any payment or partial payment if the payment or partial payments are insufficient to
bring. the Loan current. Lender may accept any payment or partial payment ingufficient to bring the Loan
coriert) without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paym: s in the future, but Lender is not obligated to apply such payments at the time such payments are
accepied. 1i each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intere ;t or uppolied funds. Lender may hold such unapplied funds until Borrowes wakes payment to bring
the Loan currst. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such 1unds or rezar them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance urder the Note immediatcly prior to foreclosure. No offset or claim which. Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Nte aud this Securiiy frstrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment=.or Proceeds, Except as othetwise described in this Section 2, ail
payme:mts accepted and applied by Lender shall be applied n the following order of prionity: (a) ineerest
due under the Note; (b) principal dueguder the Note; (¢) amounts due wnder Section 3. Such payments
shail oc applicd to each Periodic Paymeat in the order in which it became due. Any remaining amoumts
shall s¢ applied first to late charges, second to aay vther amounts due under this Security Instrument, and
then ta reduce the principal balance of the Note, '

f Lender receives a payment from Borowe! fir a delinquent Periodic Payment which inchudes a
sufficient amount to pay any late charge due, the payment muy be applied to the delinquent payment and
the la:e charge. If more than one Periodic Payment is oatstzading, Lender may apply any payment received
from BorTower fo the repayment of the Periodic Paymentuif, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payrent is applied {0 the full payment of one or
more Periodic Payments, such excess may be applied to any late clazges due. Voluntary prepaymenis shall
be apolied first to any prepayment charges and then as described in the Mote,

Any application of payments, insurance proceeds, or Miscellaneor.: Proceeds to principal dve under
the Mote shall not extend or postpone the due date, or change the amount, of Gi¢ Periodic Payments.

). Funds for Escrow Items. Borrower shall pay to Lender on the Gay Periodic Paymenis are due
under the Note, until the Note is paid in full, a sum (the “Funds”) t0 provide fur pzyment of amounts due
for: () taxes and assessments and other items which can attain priority over thig Sc0iy Instrument 45 a
Lien ¢t encumbrance on the Property; (b) teasehold payments or ground renis on the Troperty, if any; ()
premums for any and all insurance required by Lender under Section 5; and (d) Morgege Insurance
premiums, if any, or umy sums payable by Bomowet o Lender in leu of the payment of Mortgape
Tosurince premiums in accordance with the provisions of Section 10. These items are called "Bscrow
Ttem:." At origination or at any time during the term of the Loas, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
asges xments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be p:id under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’'s oblipation to pay the Funds for any or all Escrow Items. Leuder may waive Bormmower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such walver may only be
in wiiting. In the event of such waiver, Borrower shall pay directly, when and where payable, the amownts
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due for any Bscrow Items for which payment of Fonds has been waived by Lender and, if Lender requires,
shall iurnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borro'ver’s obligation to make such payments and (o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Tnstrument, 48 the phrase "covenant and agreement”
is neel in Section 9. If Bomower is obhgated to pay Bscrow Iiems directly, pursuant to a waiver, and
Borrover fails to pay the amount due for an Escrow Item, Lender may exexcise its rights under Section 9
and pay Such amount and Borrowes shall then be obligated under Section 9 to repay to Lender any such
amout 4. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accorc ance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in
such amounts, that are then requited under this Section 3.

{xnder may, at any time, collect and beld Funds in an amount (a) sufficient to permit Lender to apply
the Firds at the time specified under RBSPA,; and (b) not to exceed the maximum amount & lender can
requirz ancer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
Teasot able cstmares of expenditures of future Bscrow [tems or otherwise in accordance with Applicable
Law,

“he Funds shall be held in an institution whose deposits are insared by a federal agency,
instru nentality, or eutity (inchuding Lender, if Lender is an institution whose deposits are so insured) or in
any F:deral Home Loan Gank. Lender shall apply the Funds to pay the Bscrow Items no later than the time
specified under RESPA. Leuder shall nor charge Borrower for bolding and applying the Funds, annually
analysiny the escrow account, 01 verifying the Escrow Items, unless Lender pays Borrower interest on the
Punds and Applicable Law petinits Lender to make such 4 charge. Unless an agreement is made in writing
or Apolicable Law requires interest %+ paid on the Funds, Lender shall not be required to pay Borrower
any literest ar earnings on the Funas. Pomower and Lender can agree in writing, however, that interest
shall J¢ paid om the Funds. Lender shall give to Bocrower, without charge, an ammual accounting of the
Fund: a5 required by RESPA.

If there is a surplus of Punds held in esirow, as defined nnder RESPA, Lender shall gccoumt to
Barrower for the excess funds in accordance with KESPA. Tf there is a shortage of Punds held in escrow,
25 delined under RESPA, Lender shall notify Bormow<r 75 required by RESPA, and Borrower shall pay to
Lendi 1 the amount necessary to make up the shortage in‘ac.ordance with RESPA, but in no more than 12
mont! Iy payments. I there is a deficiency of Funds held i eserore, as defined ynder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ¢ Tender the amount necessary to make
up the: deficiency in accordance with RESPA, but in no more than 1) monthly payments.

" Jpon payment in full of 21l sums secured by this Security Insiruricpt, Lender shall promptly tefund
to Bo rower any Funds held by Lender.

. Charges; Liens. Borrower shall pay all taxes, assessmenes, charges, fines, and {mpOSitions
attrib-xeable to the Property which can attain priority over this Security Inetrimed, leasehold payments o
grour d ents on the Property, if any, and Community Association Dues, Fees, avd Asrossments, if any. To
the e tent that these itemg are Escrow Items, Borrower shall pay them in the mamer provided in Section 3.

3orrower shall promptly discharge any lien which has prioxity over this Securily mitrament unless
Borrcwers: (a) agrees in writing to the payment of the obligation secured by the lien in 4 moyner acceptable
to L& ader, but only so long as Borrower is performing such agreement; (b) contests the lien m good fuith
by, oc defends against enforcentent of the lien in, legal proceedings which in Lender’s opinion operate
prevent the enforcement of the Hea while those proceedings are pending, but only uwntil such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement safisfactory to Lender subordinating
the 1i:m to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
whick: can attain prioxity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. V/ithin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more «f the actions set forth above in this Section 4,

l.ender may require Borrower to pay a ome-time charge for a real estate tax verification and/or
feport ng service used by Lender in connection with this Loan.

4. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other ‘1azards including, but not limited to, earthquakes and floods, for which Lender tequires insurance.
This 12suraece shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the L:an. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
righ” ¢ disapprove Borrower’s choice, which right shall aot be exercised wnreasonably. Lender may
requir > Porrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zome
deterndration, certification and tracking services; or (b} a one-time charge for flood zone determination
and coertifizativn services and subsequent charges cach time remappings or similar changes occur which
reasorably might affect such determination or certification. Borrower shall also be respongible for the
paymsnt of any fery imposed by the Federal Emergency Management Agency in commection with the
review of any tlood 7ore determination resulting from an objection by Borrower.

[f Barrower fails ¢ vwintain any of the coverages described above, Lender may obfamn insurance
covet: ge, at Lender’s opiwa and Borrower's expense. Lender is under no obligation to purchase amy
particular type or amount of coveinge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eguity in the Property, or the contents of the Property, against any nsk,
hazarc| or liability and might provide greater or lesser coverage (han was previously in effect. Borrower
acknnwledges that the cost of the inswzace coverage so obtained might significantly exceed the cost of
insursace that Borrower could have obtaiaed. Awy amounts disbursed by Lender nnder this Section 5 shall
becone additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment «nd shall be payable, with such interest, wpon notice from
Lend:r to Bormower requesting payment.

All insurance poficies required by Lender and raervals of such policies shall be subject to Lender's
right o disapprove such policies, shall include a standare mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shali bave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give (0 Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coveraps, not otherwise xequired by Lender,
for d: mage to, or destruction of, the Property, such policy shall facjade 2 standsrd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

11 the event of loss, Borrower shall give prompt notice to the insutanc carrer and Lendet. I ender
may taake proof of loss if ot made promptly by Borrower. Unless Lender and Posrower otherwise agree
in wr ting, any insurance procceds, whether or not the underlying insurance was reavired by Lender, shall
be apolied to restoration or repair of the Property, if the restoration or tepair is ecouonurally feasible and
Lend:T’s security is oot lessened. During sech repait and restoration pexiod, Lender shalVnave the right to
hold .mch insurance proceeds until Lender has bad an opportuaity to inspect such Propeit; 1 ensure the
work has been completed to Lender’s satisfaction, provided that such imspection shall ve underaken
promyily. Lender may disburse proceeds for the repairs und restoration in a single payment or in & series
of progress payments as the work is completed. Unless an agreement 1§ made in writing or Applicable Law
tequires interest to be paid on such insuramce proceeds, Lender shall not be vequired [0 pay Bommower any
interest or cammings on such procesds. Fees for public adjusters, or other third parties, retained by
Borrr-wet shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair i§ not economicully feasible or Lender’s security would be lessened, the instrance
proce2ds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Boxrower. Such insurance proceeds shall be applied in the order provided for in
Sectioi 2. .

" Borrower abandons the Property, Lender muy file, negotiate and settle any available insurance
claim ind related matters. If Borrower does not respond within 30 days to a nodce from Lender that the
insurance carrier has offered to settle a-claim, then Lender may negotiste and settle the claim. The 30-day
period will begin when the notice is given. In ¢ither event, ar if Lender acquires the Property umder
Section 22 or otherwise, Borrower hercby assigas to Lender (a) Borrower’s rights to any insurance
proce:ds in an amount not to exceed the amounts wnpaid under the Note or this Security [nstrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearmed premivms paid by
Bomotver) under all insurance policies covering the Property, insofar as such righs are applicable to the
covelaga of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
t0 pay araounts unpaid under the Note or this Security Instrwment, whether or not then due.

fi. Jc:upancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with'n 60 days after the execution of this Secnrity Instrument aund shall continue to occupy the
Propeity a8 Beiscwer’s principal residence for at least one year after the date of ocoupuncy, unless Lender
othervise agrees (n wrting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist waich are beyond Borrower’s control.

. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destray, damage or impeic e Property, allow the Property to deferiorate or commit waste on the
Prope:ty. Whether or not Borrgwer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property Som. deteriorating or decreasing in value doe to its condition. Unless it 1§
deternined pursuant to Section 5 that vepair or restoration is not economically feasible, Borrower shall
promytly repair the Property if damngsd to avoid further deterioration or damage. If insurance or
conde nnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall )¢ responsible for zepairing or restorirg th: Property ouly if Lender has released proceeds for such
purpo.¢s. Lender may disburse proceeds for tic zepairs and restoration in a single payment or in a series of
DrOgress paymepts as the work is completed. 1f de tsurance or condemmation proceeds are not sufficient
to repair or restore the Propetty, Borrower is ot rencved of Borrower’s obligation for the completion of
such repair or restoration.

| ender or its agent may make reasousble entries.wyon and inspections of the Property. If it has
seasor able cause, Lender may inspect the interior of the imprc vements on the Property. Lender shall give
Bortra xer notice at the time of or prior to such an interior inspecuos specifying such reasonable cause.

i.. Borrower’s Loan Application. Bomower shall be in defaulr if, during the Loau application
proce:s, Borrower of aily persors or entities acting at the direction «f Borower or with Borrower's
kmowledge or consent pave materially false, misleading, or inaccutate inforivation or statements to Lender
(ot filed to provide Lender with material information) in conmecticz with the Toap. Material
representations include, but are not limited to, representations concemning Boitowrt’s occupancy of the
Property as Borrower's principal residence.

i1, Protection of Lender’s Interest in the Property and Rights Under this Secu:ity Instrument. If
{2) Borower fails to performi the covepants and agresments contained in this Security [pstrrusnt, (b) there
is a Irgal proceeding that might significantly affect Lender’s interest m the Property and/er rights under
this S2curity Ingtrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enfor:ement of a lien which may attain priority over this Security strument or to enforce laws or
regul: fions), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and mghts under this Security
Instruruent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Froperty. Lender’s actions can include, but are not limited to: (3) paying any sums secured by a lien
whic! has priority over this Security Instrument; (b) appearing in court; and {(¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights wmder this Security Instrament, inchiding
its secured position in a bankruptcy proceeding. Securing the Property includes, but i5 mot limited to,
enteriiig the Propetty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate byilding ot other code violations or dangerous conditions, and have utilities twrned
ow or Hff. Although Lender may take action under this Section 9, Lender does not bave to do so and is not
under any duty or obligadon fo do so. It is agreed that Lender incurs mo ligbility for not taking any or all
actioni authorized under thig Section 2.

Aoy amowits disbursed by Lender under this Section 9 shall become additiomal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
digbursement and shall be payable, with such iuterest, upon notice from Lender to Borrower requesting

aymgnt. .
pay IF this Security Instrument is on a leasebold, Borrower shall comply with all the provisions of the
lezse. 77 Bormower acquires fee title to the Property, the leaschold and the fee tifle shall not merge unless
Lende ~ aprees to the werger in writing.

10/ Mortgage Insurance. Jf Lender required Mortgage Insurance as a condition of making the Loun,
Borro' wer zaal. pay the preminmns required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insurance coverage required by Lender ceases to be available from the mortgage insurer that
previcusly provided such insurance and Borrower was required to make separately designated payments
towarl the premiamws for Mortgage Insarance, Borrower shall pay the premiums required to obtain
cover: ge substantialty egnivalent to the Morlgage Insurance previously in effect, at a cost subsiantialty
equiv:fent to the cost (o Bewrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected oy Tander. 1f substantially equivalent Mortgage Insuramce coverage is mot
availasle, Borrower shall cout'mue ‘o pay to Lender the amonnt of the separately designated payments that
wete lue when the ingnrance Covaiage ceased to be in effect. Lender will accept, use and retain thege
payminis as a non-refundable loss wossrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-te:fundable, notwithsranding the St -dat the Loan is ultimately paid in fall, and Lender shall not be
tequirad to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require logs
reservs payraents if Morigage Insurance coverags (in the amount and for the period that Lender requires)
provitled by an insurer selected by Lender cgoic becomes available, is obrained, and Lender requires
separ; tely designated payments toward the premiv=is for Mortgage Insurance. If Lender required Mortgage
Insur;nce as a condition of making the Loan and Pormower was requircd to make separately desipnated
paym:nts toward the premiums for Mortgage Insuranc:. Borrower sball pay the premiums required to
painiin Mortgage Insurance in effect, or o providé 7 nonyefundable loss reserve, wntl Lender’s
tequizement for Mortgage Insurance ends in accordance Wit anv-written agreement between Borrower and
Lend: 1 providing for such termination or until termination is 12quized by Applicable Law. Nothing in this
Secticn 10 affects Borrower’s obligation to pay interest at the raic nirvided in the Note.

|Mortgage Insurance reimburses Lender (or any entity that pusclases the Note) for certain losses it
may ‘peur if Borrower does not repay the Loan us agreed. Borrower s not a party o the Mortgage
Insur: nce.

IViortgage insuters evaluate their total risk on all such insurance in force Jom time to time, and may
enter into agreerents with other parties that share or modify their risk, or reduce iouses. These agreements
are 011 terms and conditions that are satisfactory to the mortgage ingurer and the othur party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymieras using any source
of furds that the mortgage insurer may have available (which may include funds obuiied from Mortgage
Insuriince premivms). .

As a tcsult of these. agreements, Lender, any purchaser of the Note, another ivsurer, any reinsurer,
any cther entity, or any affiliate of any of the foregomg, may receive (directly or indirectly) amounts that
deriv!: from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchioge for sharing or modifying the mortgage tnsurer’s risk, or reducing losses. Jf such agreement
provides that an affiliate of Lender takes a share of the msurer’s sk in exchange for a share of the
premiums paid to the insurer, the arungement is often texmed “captive reinsurance." Forther:

‘a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortzage Insurance, ar any other terms of the Loan. Such agreements will not increase the amount
Borriwer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortpage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclode the right to receive certain disclosures, to request and obtain cancellation of the
Mortpage Insuranee, to have the Mortgage Insurance terminated automatically, and/or to receive a
refunil of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assign>d to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Pioperty, if the restoration or repair is economically feasible and Lender’'s security is not lessened.
Durin r such repair and restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds
until ;.ender has had an opportunity o inspect such Property to ensure the work has been completed to
Leusr's satisfacdon, provided that such inspection shall be undertaken promptly. Lender may pay for the
repair> and restoration in a single disbursement ot in a series of progress payments as the work is
comnplatsd. Unless an agreement is made jn writing or Applicable Law requires interest to be paid ok such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest of eamings on such
Miscellaneous Priceeds. If the restoration or repair is not economically feasible or Lender’s secunity wonld
be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument,
whetlizr ot ot thea Fne, with the excess, if any, paid to Borrawer. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

lu the evept of atoral ‘aking, destruction, or loss in value of the Property, the Miscellaneous
Proce:ds shall be applied tu the sums secured by this Security Instrument, whether or Tot then due, with
the excess, if any, paid to Bomywes. _

'n the event of a parrial ta%ipg, destuction, or loss in value of the Property in which the fair market
value of the Property immediately Yefore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sumd socuted by this Security Instrument lmmediately before the partial
taking, destruction, or loss in value, une¢ss Borrower and Lender otherwise agree in writing, the sums
securid by this Security Instrumemt shall Ue reduced by the amoymt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toral amount of the sums secured immediately before the
partial taking, destruction, or loss in valuc ‘divided by (b) the fair market value of the Praperty
immediately before the partial taking, destraction, (r YJss in value. Any balance shall be paid 1o Botrower.

0 the event of a partial taking, destroction, or Juss in value of the Property in which the fair market
value: of the Property yumediatcly before the partial tagiag, destruction, or loss in valne is less thun the
apouat of the sums secured immediately before the pertial taking, destruction, or Joss in value, upless
Borr- wer and Lender otherwise agree in wriling, the Miscellaveons Proceeds shall be applied to the sums
secur:d by this Security Instrument whether or not the sumg ate thep due.

[f the Property is abandomed by Borrower, or if, after uouce by Lender to Borrower that the
Oppusing Party (as defined in the next sentence) offers to make an awdsi (o settle a claim for damages,
Borrc wer fails to respond to Lender within 30 days after the date the noace & given, Lender is anthonized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Indtrument, whether or not then due. "Opposing Party* means the third party
that «wes Borrower Miscellaneous Proceeds or the party against whom Borrowsr bes 4 righe of action in
regaril to Miscellaneous Proceeds.

Bortower shall be in default if any action or proceeding, whether civil or crimias!, is begun that, in
Lendzr's judgment, could result in forfejture of the Property o other material impai ment of Lender's
intervst in the Property or rights nnder this Secnrity Instrument. Borrower can cure such Jofaolt and, if
acce] xration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dism ssed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impaimment of Lender’s inerest in the Property or mghts under this Security Instrument. The proceeds of
any :ward or claim for damages that are attibutable to the impairment of Lender’s interest in the Propercy
are Li2reby assigned and shall be paid to Leoder.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applizd in the order provided for In Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paynient or modification of amortization of the suus secured by this Security Instrument granted by Lender
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t0 Botrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors in Interest of Borower. Lender shall not be required to commence proceedings against
any Snccessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amontization of the sums secured by this Security lnstrument by reason of any demand made by the original
Borro'wer or amy Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including; without limitation, Lender's acceptance of payments from third persons, entities or
Succersots in Interest of Borower or iu amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liabilicy; Co-signers; Successors and Assigns Bound. Borrower covenants
aud a¢ rees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does uot execute the Note (a "co-signer™): (a) is co-signing this
Secur.ty [ustrement only to mortgage, grant and convey the co-gigner’s interest in the Property under the
ter.02.0f this Security Instrument; (b) 1s not personally obligated to pay the sums secured by this Security
Instry zient: and (¢) agrees that Lender and any other Bommower can apree to extend, modify, forbear or
make ay uccomamodations with regard io the terms of this Security Instrument or the Note without the
co-sigoer’s cousent.

fabject (. the provisioms of Section 18, uny Successor in Interest of Borrewer who assumes
Borro wer's obhigaticas under this Security Instrument i writing, and is approved by Lender, shall obtain
all of Borrower's cgars and benefits under this Security [nstrument, Botrower shall not be released from
Bomrgwer's ob]iga"luns and liability under chis Security Instrument unless Lender aprees to such release in
writing. The covenants ard agreements of this Security Instrument shall bind (except as provided in
Sectinn 20) and benefit the successors and assigns of Lender. .

4. Loan Charges. Lenler woay charge Borrower fies for services performed in comnection with
Borro wer’s default, for the purpoae of protecting Lender’s interest in the Propesty and rights under this
Secur ty Instroment, including, buirot timited ¢o, attorneys’ fees, property inspection znd valuation fees.
In repard to any other fees, the absence 7o xpress authority in this Security Instrament to charge a specific
fee to Borrower shall oot be construed as'a prehibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sec ity Instrument or by Applicable Law.

-f the Loan i§ subject to a law which sets ipaximum loan charpes, and that law is finally inferpreted so
that the interest or other loan charges collected o1 +5 be collected in connection with the Loan exceed the
permitted limits, then: (2) amy such loan charge surit.l= reduced by the amount necessary to reduce the
charg> ta the permitted limit; and (b) any sums alreaqy <o'izcted from Borrower which excecded permitted
limits wAill be refunded to Borrower. Lender may choose to-make thig refund by reducing the principal
owed under the Note or by making a direct payment 10 Bomower. If a refund reduces principal, the
reducion will be treated as a partial prepayment without iuy prepayment charge (whetber or not a
prepayment charge is provided for under the Note). Borrower’s acecptance of any such refund made by
direct payment to Borrower will constituee a waiver of any right of acties Porrower might have arising out
of such overcharge:

l5. Notices. Al notices given by Borrower or Lender in connection 'with this Secuxity Instrament
must be in writing, Any notice to Borrower in connection with this Security Listrrment shall be deemed o
have been given to Borrower when muiled by first class mail or when actually delivered to Borrower's
notici: address if sent by other means. Notice to any one Borrower shall constimte oruns to all Botrowers
unles: Applicable Law expressly requires otherwise. The notice address shall be tie Property Address
unles; Borrower hag designated a substitute notice address by notice to Lender. Borrover shall promptly
motifs Lender of Bormower’s change of address. If Lender specifies a procedure for repor g Borrower's
change of address, then Borrower shall only repott a change of address through that specified procedure,
Ther: may be only one designated nofice address under this Secarity Instrument at any one fime. Any
notic: to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stater. herein unless Lender has designated another address by notice to Bomower. Any notice in
conmr:ction with this Security Instrument shall not be deemed to have been given to Lender wntil actually
recer ed by Leader. If any notice required by this Security Instrument is also required vnder Applicable
Law, the Applicable Law requirement will satisfy the corresponding tequirement under this Security
Instrument.
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13. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemnzd by federal Jaw and the law of the jurisdiction in which the Property is located. All tights and
obligations confained in this Security Instrument ate Subject to any requiremvnts and limitations of
Applicable Law. Applicable Law mipht explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as u prohibition against agreement by contract. In
the evint thal any provision or clange of this Security Instrament or the Note conflicts with Applicable
Law, :nch conflict shall not affect other provisions of this Secusity Instrument or the Note which ¢an be
given v:ffect without the conflicting provision.

£s used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresjionding nenter words or words of the feminine gender; (b) words m the sinpular shall mean and
includi: the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take 22y action,

i7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

}¥5. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Inters st in'the Property” means any legal or benefhicial interest in the Property, including, but not limited
to, these benelnial ianterests transferred in a bond for deed, comtract for deed, installment sales contract or
escrow agreemient, the nient of which is the trangfer of tidhe by Borrower at 4 future date to a purchaser.

" 17all or any putof the Property or any Tnteregt in the Property is sold or transferred (or if Borrower
is Dot a nytural persor-and a beneficial interest in Borrower is sold or transferred) without Lender’s priox
writeen consent, Lender «wy require immedtate payment in full of all sums secured by this Security
Instroinent. However, this aption shall not be exercised by Lender if such exercise is prohibited by
Applic able Law.,

I7 Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a penod of not less than 70 cays from the date the notice is given in accordance with Section 13
within which Borrower rust pay ail swas secured by this Security Instrument. if Borrower fails to pay
these jums priot to the expiration of fiis-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dzand on Borrower,

19. Borrower’s Right to Reinstate \fter Acceleration. If Borrower meets certain conditions,
Botrover shall have tbe right to have enforcenew of this Security Instrumeni discontipued at any time
priot ‘o the earliest of: (a) five days before sale ci the Property pursuant to Section 22 of this Security
Instru:nent; (b) such other period as Applicable Law rught specify for the termination of Borrowet’s right
to reiastare; or (¢) entry of a judgment enforcing this Gecurity Imstrument. Those conditions are that
Bomo ver: (4) pays Lender all sums which then would be dzc under this Security Instrument and the Note
as if 1o acceleration had occorred; (b) cures any defanll of any Gther covenants or agreements; (¢) pays all
expenies incuired in enforcing this Security Instrument, including, bt not limited to, reasonable attorneys’
fees, yroperty inspection and vaination fees, and other fees incurred 11 the purpose of protecting Lender’s
intere:t in the Property and rights nnder this Security Instrument; and (4) rakes such action as Lender may
reasorably tequire to assure that Lender's interest in the Property” md rights under this Security
Instrunent, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchz aged wmless as otherwise provided under Applicable Law. Lender may require that Bofrower pay
such 1einstatement sums and expenses in one or more of the following forms, s se’ected by Lender: (2)
cash; (b) money ordex; (c) certified check, bank check, treasurer’s check or cashier's'ciiik, provided any
such 1 heck ig drawn upon an institation whose deposits are insured by a federal agency  inetrumentality or
entity or (d) Blectronic Funds Transfer. Upon reingtatement by Borower, this Securiy Intrument and
oblig: tions secured hereby shall remain fully effective as if no acceleration had ocourred. However, this
night 10 teinstate shall not apply in the case of acceleration under Section 18.

:*0. Sale of Note; Change of J.oan Servicer; Notice of Grievance. The Notc or 4 partial juterest in
the Note (together with this Security Instrurnent) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (knowm as (he "Loan Servicer”) that collects
Perioilic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, s Security Instrurnent, and Applicable Law. There also might be
one ¢ more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Serviver, Borrower will be given written notice of the change which will state the name and address of the
new |_oan Servicer, the address to which payments should be made and any other information RESPA
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requir:s in commection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servicid by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will temain with the Loan Servicer or be transferred to a successor Loan Servicer and are noc
assumv:d by the Note purchaser unless otherwise provided by the Note purchaser.

PMeither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
indivitual litigant or the merber of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by-
reason of, thas Sceurity Instrument, antil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other/party hereto a reasonable period after the giving of such notice to take comective action. If
Appliarle Law provides a time period which must elapse hefore certain action can be taken, that time
period witl)be deemed o be reasomable for purposes of Lhis parapraph, The notice of acceleration and
opporiunuy to cure given to Bomower pursuant to Section 22 and the motice of acceleration given to
Borro ver pursaart to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provigions‘of luis Section 20.

41, Hazardous Gubstances. As used in this Section 21: (a) "Hazardous Substances” are those
substinces defined as tozic Hr.hazardous substances, pollutants, or wastes by Environmental Law and the
folloviing substances: gasoline, kerosene, other flamipable or toxic petroléum products, toxic pesticides
and h¢ rbicides, volatile solvent:, muterials containing usbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviromwments® reotection; (c) "Bnvironmental Cleaoup” includes any response
action. remedial action, ot removal actior,, as defined in Bnvironmental Law; and (d) an "Environmental
Condizion” means 4 condidon that can caise, ‘coptribute to, or ofberwise trigger an RBavirompental
Cleamip.

Horrower shall not cause or permit {he presente. use, disposal, storage, or telease of any Harardons
Subst: nces, or threaten to release any Hazardons Subsiavres; on or in the Property. Borrower shall not do,
nor al.ow anyone else to do, anything affecting the Proporty £a) that is in violation of any Environmental
Law, b) which creates an Environmental Conditivn, or {¢) whick, tue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two s:nfences shall mot upply to the presence, use, or storage ol tie Property of small quantities of
Harzarious Substances that are generally recognized to be appropriate #= mommal Tesidential nses and to
maintmance of the Property (including, but not limited ¢o, hazardous subsiancss in consumer products).

Hiorrower shall promptly give Lender writtent notice of (2) any investigaion ~<laim, demand, lawsuit
or othzr action by any governments) or regulatory agency or private party involvine d: Property and any
Hazarious Substance or Environmental Law of which Borrower has actual ‘smowiedge, (b)) any
Ruvirmnmental Condition, including but not limited to, any spilling, leaking, discharge, rlesse or threat of
releas: of any Hazardous Substance, and (¢) any condition caused by the presence, mse OI'ielease of a
Hazar lous Substance which adversely affects the value of the Property. If Borrower learns, or ig notified
by an’ governmental or regulatory anthority, or any private party, that any removal or other remediadion
of any Hazardous Substance affecting the Property 1§ necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any obligation on
Lender for an Environmental Cleanup,
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» ON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borro wer’s breach of any covenant or agreement in this Security Instrument (but not prior to
accele -ation under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the nctice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the potice may result in acceleration of the sums secured by
this Sucurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
for<clyure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and fieclosure. IF the default is not cured on or before the date specified in the notice, Lender at its
optior. may_require immediate payment in full of all sums secured by this Security Instrument
witho 1t Further demand and may foreclose this Security Instrumnent by judicial proceeding. Lender
shall he entit.edd ¢ collect all expenses incurrved in pursuing the remedies provided in this Section 22,
incluc ing, but ot ionited to, reasonable attorneys’ fees and costs of title evidence.

3. Release. Upor/paypent of all sums secured by this Security Instrament, Lender shall release this
Security Instrement. Borrower shall pay amy recordation costs. Lender may charge Borrower a fee for
releas ng this Security Ingtruw nt; bt ondy if the fee is paid (o a third party for services rendercd and the
charging of the fee is permitted uipdes Applicable Law.

+4. Waiver of Homestead. In accrrdunce with [llinois law, the Borrower hereby releases and waives
all 1ights under and by virtue of the lllincis bovusstead exemption laws.

-5, Placement of Collateral Protection Iasrrance. Unless Borrower provides Lender with evidence
of the ingurance coverage required by Borrower’s «grcement with Lender, Lender may purchase insurance
at BoiTower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need
nol, protect Borrower’s inferests. The coverage that (Lender purchases nlay Dot pay amy claim chat
Borro wer makes or any claim that is made against Borrower i=-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obrained insurance as required by Borrower’s and Leider’s agreement. If Lender purchases
insur: nce for the collateral, Borrower will be 1esponsible for the costs i fiat insurance, including inrerest
and any other charges Lender may jrmpose in connection with the placimeat of the insurance, untl the
effective daie of the cancellation or expiration of the insurance. The casts of he ingurance may be added to
Borrower's total outstanding balance or obligation. The costs of the msurance mpy o more than the cost of
ingurz nce Borrower may be able to obtain on its owo.
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I'Y SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Secuti v Instrament and in any Rider executed by Borrower and recorded with it.

Witne: ses:
. (Seal)
SHAWN HUFFMAN? v -Borrower
A (Seal)
-Bormower
—_— o (Seal (Seal)
-Borrower -Rorrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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STATE o ILLINOIZ :; £f e Z .}—/f/:?%/ , 3 Notary Pucb/l;fi{ gud (ff:;“snag ﬁunty and

state d> hereby certify that ~ SHAWN HUFFMAN

1

persox aily known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beforc me this day in person, and acknowledged that he/she/they signed and delivered the said
imstup=nt as his/her/their free and vohmtary act, for the uses and purposes therein set forth.

(iven under my hand and official seal, this o7 dayof el TS

My Crmmissiny £xpires: f .Zéz‘/";

' "OFRICIAL SEAL
Gregory L. Smith
Natary Public, Siate of Liinois

My Commission Exp-

HLBHUFFS0203 10166822 0
Initiate: %
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _ 27t h dayof __March

2003 ___, and is incorpotated into 4nd shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or S:cunity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
to secure Bonower'sNoteto THE AMERICAN NATIONAL BANK OF DEKALB COUNTY

(the "Lender") of the same date and covering the Property desctibed in the Security

L]

Ingtrument and located. at:

322 & RIDGELAND AVE #2 . 0AK PARK,IL 60302

[Property Address)

The Propetty includes a unit in, together with an undivided interest in the common elements of, a condominium
project knowi us:

ARBOR P ACE CONDOMINIUMS

[Name of Condomininm Project]
(the "Condondpiam Project"). If the owners association or other entily which acts for the Condominium Project
(the "Owners Asenciation”) holds title to property for the benefit or use of its members or sharcholders, the
Property also inclides Rommower's tnterest in the Owners Agsociation and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security
Instrument, E.orrower and Londer further covenant and agree as follows:

A. Condominium Obligations. Botrower shall perform all of Borrower’s obligations under the
Condondnium Project's Congiatuent Documents. The “Constitnent Documents” are the: (1)

Declara don or any other docume it which creates the Condominium Project; (ii) by-laws; (i) code
of regulations; and (iv) other equivulat documents Borrower shall promptly pay, when due, all dues
and asst ssments imposed pursuant to e Constituent Documents.

B. Property Insurance. So long 2 the Owners Association mainmins, with a genetally accepted
inguran::e carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender ind which provides insurance coverage in th: amounts (including deductible levels), for the
periods. and against loss by fire, hazards incluoed within the tern “extended coverage," and any other
hazards including, But not limited to, carthquakes ary Joods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 fo1 the Periodic Payment to Lender of the ycarly
premimn installments for property insurance on the Property ; sud (iiy Bormower’s obligation under
Section 5 to maintain property insurance coverage on the Froprrty is deemed satisfied to the extent
that the required coverage is provided by the Owners Associaion policy.

W 1at Lender requires as a condition of this waiver can change doring the term of the Joan.

Br rrawer shall give Lengder prompt notice of any lapse in requires property insurance coverage
provide 1 by the mastet or blankel policy. _

In the event of a distribution of property insurance proceeds in lieu o1 prstoration or Tepair
followi:g a loss to the Property, whether to the unit ox to common elements, any proceeds payable to
Borrow =T are hereby assigned and shall be paid 1o Lender for application to the suns secured by the
Securit'r Instrument, whether ox not then due, with the excess, if any, paid to Bortoven

C. Public Liability Insurance. Borrower shall take such actions as may be 1+asc e2hle to insure
that the Owners Association mainizing a public liability insurance policy acceptable in furrs, amount,
and ext:ot of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consuqu-xfial,
payabls to Borrower in connection with any condenwation or other taking of all or any part of *h
Proper!y, whether of the umit or of the common elements, or for any conveyance in liew of
conder nation, are hereby assigned and ghall be paid to Lender, Such proceeds shall be applied by
1ender to the sums secured by the Security Insuwument as provided io Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender s prior written consent, either partition or subdivide the Propefty or consent to: (i) the
abando 1ment or termination of the Condominium Project, except for abandonment or teomination
require 1 by law in the case of substantial destruction by fire ox other cagnalty or in the case of a
taking "1y condemnation or eminent domain, (ii) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; (ili) termination of professional
manage ment and assumption of s¢lf- management of the Owiers Assogiation; or (iv) any action
which ‘vould have the effect of rendering the public liubility insurance coverage maintained by the
Owaer:; Association unacceptable to Lender.

MULTISTATE €0 NDOMINIUM RLDEK --Single Remily.. Tunnle Mao/Ereddie bac UNIFORM INSTRUMENT Form 3140 1/l (pape J of 2 pages]
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F. Remedies. If Borrower docs not pay condomininm dues and assessments when dug, then
Lender niay pay them. Any amouns disbursed by Lenderlunder this paragraph F shall become
addirion: | debt of Borrower secured by the Scourity Instrument. Unless Borrower and Lender agree
to other ‘erms of payment, these amounts shall bear interest from the date of disbursement at the
Note rat:: and shall be payable, with interest, upon notice from Lender to Botrower requesting

payment
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.
(Seal)
-Borrower
(Seal)
-Borrower
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