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Words used in multiple sections of this documeat ars defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the xusage of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, which is da'ed” april 7, 2003

together with all Riders to this document,
(B) "Borrower" is

JAMES K. DEMAR and

MARIE R. DEMAR Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CROWN MORTGAGE COMPANY

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note andfor this Security Instrument,

TRANSEFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of ook [Name of Recording Jurisdiction]:
LOT 54-IN BRICKMAN MANOR THIRD ADDITION UNIT NUMBER 1, BEING A
SUBD1V.S ON OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIFP 42 NORTH,
RANGE 11, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 03-24-310-006 which currently has the address of
1515 LARCH DRIVE [Street]
MT. PROSPECT [City], Llinois 60056 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected or the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacersents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in tiis Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebv conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinlzred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propicty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVYENANTS. Borrower and Lender covenant and agtee as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instroment, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Section 135 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Tender may, at any time, collect and hold Funds in an amount (a) safficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiumutes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds stizl). be held in an institution whose deposits are insured by a federal agency, instrumentatity,
or entity (including Leader, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sh2li apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charpe Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying/the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t) make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tiie Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lander.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, widivut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cscrew, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘ascordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in 2sCrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ‘0 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 rwonibly payments.

Upon payment in full of all sums secured by this Security Instrumcn:, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, fines, and impositions
altributable to the Property which can attain priority over this Security Instrumert; i=asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i, Section 3.

Borrower shall promptly discharge any lien which has priority over this Security ZnsTument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr zcceptable o
Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can aftain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a} Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may 1ae the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occunancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 2fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prin:ipul. residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, ‘which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Eorrower’s control

7. Preservation, Mzmnt:mance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resid.ng i1 the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or aecreasing in value due to its condition. Uniess it is determined pursuant to
Section 5 that repair or restoration is not econamically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o1 damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, “e Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releascd proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen. or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 7:¢ not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripletion of such repair or restoration.

Lender or its agent may make reasonable entries wnci and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection snerifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if_ur+ing the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower oo +with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staten‘eits to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rericcentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Rerrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Secuiity nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 0 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Insirument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shatl have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender <hall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoratiol or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the everc ol a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to ¢ cums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immédiztely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secnred by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unle;s Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reaucza by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amouni i the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair sieiket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shill be-paid to Borrower.

In the event of a partial taking, destructiyn, cr loss in value of the Property in which the fair market
value of the Property immediately before the parna’ taking, destruction, or loss in value is less than the
amount of the sums secured immediately before w¢ rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the “visvellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surrs are then due.

If the Property is abandoned by Borrower, or if, after n>tice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award te sevle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givex, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Tzoperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means.in¢ hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right ol ;iction in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impai-mer.f of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to ke dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matena! ‘ivairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise medify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreerent, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all-or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural yerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lepsicr may require immediate payment in full of all sums secured by this Security Instrument.
However, this ojition shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nei-icss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to wrinvtate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eutocement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢ ihe Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifly for the termination of Barrower’s right to reinstate; or
{c) entry of a judgment enforcing this SecurivyIpstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under tis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveraris or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not-iizaited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes siuch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rigufs vnder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumear, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borro ver pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (¢ cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such-check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity: or () Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secired hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shalt tiot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be scld one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Inftials: :-;'5 2
@%-S(IL) {0010) Page 110f 15 m/f,b Form 3014 1/D1



0310801134 Page: 12 of 15

UNOFFICIAL COPY

)
L0/l PLOS wio4 WW gl Jo 2| ebey {0L00) (1|)9-@
]I
ax.

‘dnuga[) [EuswILONAUY
e I0J I2pua uo uonedqo Aue :BaId [RYS Watey SUnpoN "MET [RUSWHONAUT (A J0URPIOIIE Ul SUOTIOR
rerpowar Areseoou e oxel Andword [reys 1omonog ‘Aressacou st Auadord aun Bunodje aoumsqng snopiezeyq
AUe JO uCHIpwwWAI IO J0 [Ba0wal Aue T ‘Ared eand Aue 1o ‘Quoypne Lorngar 10 EuawunAcd Aue
Aq parmou St J0 fSiwee] amonoq J1 "A1edolg Jy Jo aneA o1 $109)J6 A[9SIPAPE YoM 20UEISqNS SNOPIEZEH
B JO 9sBAJI 1O 980 diussold ot Aq pastied uonipuod Aug (3) pue ‘wouLISqNg SNOpIzey Aue JO asea[al
JO Tea IO 3seafar ‘YF ruasip ‘Furyes] ‘Buyqds Aue ‘o] pajruny 10U NG Surpapdum ‘UOHIPUO)) [EIUALUCNAUY
Aue (q) “oSpojmouy [T SBY IOMOLIOF YoM JO MET [RIUSWUONAWY 10 J0URISQNS SNOpIEZEY
Aue pue Auadorg oy Burarenur Aued areaud o AouoSe LownSar 10 uswuwsaod Aue £q uonoR JOUIO
10 JINSMe| ‘puewsap ‘wirefd ‘uoned 1s2ae Aue () J0 2510u UM IopusT 2a13 Apdwod [eys Ismowog
‘(s1onpord RWASUCS SAOUBISNS SNOPIeZEY ‘o panw] 1ou Ing ‘Jurpnjour) Aradoig ap
JO 0UBUIIUTRW () PUE $ISN [eNUIPISAI j2unon o) sjeudoldde 3q o) peziufosas Ajeousd ame 1ey; seoueIsqng
snoplezeH Jo sennuenb Jrews jo Aradoid oy ra 98e101s 10 ‘osn ‘aoussaid 2 o) Ajdde 10u [TRYS soouduas
oal Jupasard oy, -Siodoid oy Jo anfEA 9yl 339728 A[RSIAPR 1BY) UOTIIPUOD B SIIBIII ‘0IURISGNS SNOpIRZeY
€ JO 95B3[aI 10 28N ‘20u2sord o1 01 onp ‘YoM (2) JOATOHMIPUO)) [EIUSWUONAUY UR SAJRAID Uy (q) ‘me]
PusumonAug Aug Jjo uonefora ur st jeq (8) Auadoxy oyl Sunospre Sunpdue ‘op 01 9S[3 JUOAUR MO[[E 10U
‘0p jou [reys emonog Aadord ) w10 uo ‘SAOUEISqNS Sasprezey AUR 25TI[I 0F UNBIIP IO ‘SIOUTSANS
snopreze] Aue Jo dsedfaI 10 ‘93e1ols ‘[esodsip ‘asn ‘adussasd oyy ued 10 9SMED 10U [[BYS JMOLIOY
‘dnreay)) reluswuonAuy ue WJFin 9SIMINN0 JO 0FITUINUOD ‘ISTED URD 1Y UOTIPUOD B SUBaw
L,UOIPUOY) [BIUNWUONAUT, U (P) PUe ‘M [RIUMUUONAUY Ul POUTISY S ‘UOTIOR [BADIUDT IO ‘UOTOR [RIPIWDT
‘uonae asuodsar Aue sapnpou | dnued) rewowuonauyg, (3) UONISOIC [BILIUUONAUS 10 A18J8S ‘II[EaY O)
A1e[a1 1oyl pa1eso] St A1edold S 210y uonTPSLI[ A1) JO SME[ PUB SMB[ [BIZPAI SUBSW  MET [RIUSWUOLIAUT,
(Q) ‘sreuorew JANJROIPEI PuUR ‘OPAYIPIRULIO] JO SOISIQSE FUTUEIUOD S[ELIRIBW ‘SJUTA[OS 2[TE[0A ‘SIPIOIQIaY
pue sopronsad orxo1 ‘sponpoid wmoponad o1x0) 10 9qelIWeY) JOYI0 *udsoIaY ‘aurjo ed “sasumsqns Furmorjo)
AP pue me| udWuOnAug Aq saisem Jo ‘spengod ‘sa0ueisqns snoprezZey 1O OIX0).S2 PIUIJOP SaOuwisqns
980t Mk | SooURISQNS snoprezer], (e} :[7 UONIAS SUP W PN Sy 'SIDUBISQNS SNOPIRBY ‘IT
"0 uonoes sy Jo suoistaoad uonoe 2ansou03 el 01 Knunoddo pue 2070w Ajses
0} patweap o f[eys 81 uondeg 01 Juensind Jomou0g 01 USAIS UONBIAEIIE JO 2200U 1) PUR 77, LUI9S 0)
Juensind remouog 01 uaard ams o1 Lunioddo pue uoneseedde Jo 20nou 2y, ‘yderSexed s jo sosonil 1oy
J[qRUOSES 2¢ 0] PAWAAP 3] 14 poLiad atun Jeyl ‘udfe] 9q UEd UONJE UTENLD 210J0q dsde[a 1snw yoma pouad
owm € sop1aoid me] a[qesrddy J] “uonoe 2AMI30D 9Ye] 0) 2on0u yons jo TurmB oy 11pe potrad 9jqeUcsEN
e oja1oy A1red 1oy10 oyl popIogze pue yoealq pedaqre yons Jo (1 uondes Jo stuauwronnbor oy yim soueduod
UL UDATS 20TI0U [onS Ui} Aued 19410 1) pIYNou Sey JOpU JO JoMOLIOg YINS [Hun Judwnnsu] Anoag s
‘Jo uoseal £q paamo Lnp Aue 10 ‘Jo uorsiaoxd Aue peyoearq sey Aued Jetpo 9y TRyl s9Fo[E 1B IO JUSWINASU]
Ajmoeg st o1 wwensind suonoe s, Aured Jotpo oy woIy SASLIE TRy (SB[ B JO JQUISW oY) JO TUBSMI] [ENpIATpUI
Ue 1omits se) uonde ferdipnl Aue o3 poutol 9 10 ‘utol “SoULUINIOS ABW IAPUST IOU JOMONIOE IOYNSN
‘raseyomd 0N 2y g papraoxd ssialeyo ssopun
reseyomd S10N Oyl AQ PAWINSSE 10U AJB PUR JIOIAJS UBO JOSSIOONS B O] POLIOJSURT 9 JO JOIANS UBOT
AP PIM UTBWRL [[I4 10M0L0Y 0) suonediqo Furdrars weop 2Feduow iy *B10N Y1 Jo Ieseyaund i v
TO IIAIDS UBOT B AQ PADIAIAS §1 UROT O} INJRAIY) PUB PlOS ST AION Ul J] "SUIDIAIIS JO JAJSURN JO 200U




0310801134 Page: 13 of 15

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower fo acceleration
and forec’nsure. If the default is not cured on or before the date specified in the notice, Lender at its
option m2y require immediate payment in full of all sums secured by this Security Instrument without
further dem<nd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colie’y.71] expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rez.snnable attorneys’ fees and costs of title evidence.

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrurmnent. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumens, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Applicable Law.

24, Waiver of Homestead, In accoriéance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homzsiead exemption laws,

25. Placement of Collateral Protection Incurarnice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agiesinznt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe.®s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchates may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with th< co'lateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender sith evidence that Borrower has ohtained
insurance as required by Borrower’s and Lender’s agreement. If' Liender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ‘acluding interest and any other
charges Lender may impose in connection with the placement of the insurarce, wntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be¢ addad to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than fie cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOQIS, COOK County ss:
I, THE UNDERSIGNED , @ Notary Public in and for said county and
state do hereby certify that JAMES XK. DEMAR AND MARIE R. DEMAR, HUSBAND AND WIFE

?

personally known o me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 7TH day of APRIL, 2003

T
Notary Public 0

My Commission sxpires:
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