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DEFINITIONS

Words used in multiple sections of this document are aefined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the vsase.of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated/ February 24, 2003
together with all Riders to this document.
(B) "Borrower" is

SHATLENDRA SHARAN and DEEPA SHARAN Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa Corporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property locaied in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction}:
Parcel ID Number: which currently has the address of
1217 S OLD FORGE COURT, o [Street]
PALATINE [City), Illinois 60067 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on‘the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerients.and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sicurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sorweyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbesed; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials < ’E nz
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapproe Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to‘pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification (nd tracking services; or (b) a one-time charge for flood zone determination and certification
services and suoseuent charges each time remappings or similar changes occur which reasonably might
affect such determ'nation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedeial Zinergency Management Agency in connection with the review of any flood zone
determination resulting tre'ni an objection by Borrower.

If Borrower fails to munfain. any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option 2:d Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in/whe Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater (or) lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance”overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any” anounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz-Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall ve'puyable, with such interest, upon notice from Lender
o Borrower requesting payment.

All insurance policies required by Lender and renewals ot such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard miiigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th¢ rigat to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, novowsrwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standaid-mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oiherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Y.ender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaily” feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have (he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Insirument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If thiz. Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrgwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgace Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall/pav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiaiv.e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such’ insurance and Borrower was required to make separately designated payments
toward the premiums for Asitgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the 2Vortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mor.zage Insurance previously in effect, from an aliernate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amour.t of the scparately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wll accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suc't lossreserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende: siall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require ivss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires} provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately (ies?gnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as & coadition of making the Loan and Borrower was
required to make separately designated payments toward tue. premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance ii effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends m accordance with any written agreement
between Borrower and Lender providing for such termination or un'1l te.mination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay iniercst.at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tiic Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party tone Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lcs es. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using-ziy source of funds
that the mortgage insurer may have available (which may include funds obtained from Merigage Insurance
preminis).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiusirer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sviject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations -unider this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s (1ghts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s oblizatons and liability under this Security Instrument unless Lender agrees to such release in
writing. The coven/uite and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lznder may charge Borrower fees for services performed in connection with
Borrower’s default, for the pupose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bviniot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence i express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed us a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secirify Instrument or by Applicable Law.

If the Loan is subject to a law which/seis maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectcd-or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sha!lve reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already “ollected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to (na':e this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. {1 2 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment zna'ge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sucii refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might kax ¢ arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connetion with this Security Instrument must
be in writing. Any notice t0 Borrower in connection with this Security Tostrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually’ d=livered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituie riofice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrcwer shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bortower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any noticé % Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein anless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security fnstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

o By
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty cwed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonab!< period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which-must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes Of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 2id <he notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice ar.d upportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as tenic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolin=. \.e~osene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal 'aws.and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prowecusn; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defincd<n Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or cucrwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presance,.use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substzpces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {(c) wkich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects-tie valne of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property-of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resicential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer proaucts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvirg the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual ‘knovledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rziesse-or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use 7 release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1snovified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Initialszws
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

. (Seal)

-Goirower

(Seal)

-Borrower

(Scal)

-Borrower

(Seal)

SHATILENDRA SHARAN

-Borrower

(Seal)

DEEPA SHARAN

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{(Seal)

@9-6(”-) (0010} Page 14 0f 15

-Borrower

Form 3014 1/01




0310803012 Page: 15 of 21

UNOFFICIAL COPY

STATE OF ILLINOIS, - ‘ Cash County ss:
L Al e t\/\»‘/ =) % bl ol , a Notary Public in and for said county and
state do hereby certify that

wb\Q—‘Q—(PQA__ S\/\MM + %\/\D&/L kwgﬂ(}\.gl\aro\v\l

[}

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing nstrument,
appeared before me this day in person, and acknowledged that he/she/fthey signed and delivered the said
instrument.2s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given-xnder my hand and official seal, this 0? \/\ bkt dayof ¥t5~» (0 9 od2

My Commissio: Earices:

\o 2% oS

|nina|s:)£/__;%

@)-G(IL) (0010} Page 15 of 15 Form 3014 1/01
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EXHIBIT "A"

LOT 78 IN WEXFORD UNIT 3, BEING A SUBDIVISION IN THE SOUTH 1/2 OF SECTION 27,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL ID NUMBER: 02-27-415-008-0000

COMMONLY XNOWN AS: 1217 SOUTH OLD FORGE COURT
PALATINE, IL 60067
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
{Assumabile after Initial Period)

THIS'ADJUSTABLE RATE RIDER is made this 94 dayof pebruary , 2003 ,
and is iacerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed-{the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrows: s Adjustable Rate Note to

National City Wortgage Co dba Commonwealth United Mortgage Company
(the "Lender™) of the sarie date and covering the property described in the Security Instrument and located at:

1217 S OLD FORGE COURY PATATINE , Illinois 60067

[Property Address]

THE NOTE CONTAINS PROV!:iONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT 1LY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTERSST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATL-7*{E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as'foilows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.875 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the first day of mapch , 2008 ,and
may change on that day every 12th month thereafier. Each date on which my interest rate‘could change is
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable after Initial Period) - Single
Family - Freddie Mac UNIFORM INSTRUMENT

@éassn (0108) Form 3148 1/01

Page 10f 5 Initialsé(_% 4%
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most zecent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the/Ipdex is no longer available, the Note Holder will choose a new index which is based upon
comparable inforriation. The Note Holder will give me notice of this choice.

(C) Calculaticicof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWC AND ONE-QUARTER percentage points
( 2.250 %>-to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eigh:) ‘Of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wil*'ve,my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expeciad to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payinsuts. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
9.875 % orlessthan 5 250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by ‘ncre than
WO percentage point(s)
( 2.000 %) from the rate of interest [ havz been paying for the preceding 12
months. My interest rate will never be greater than g _g75 %.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date vatil the amount of my
monthly payment changes again.

Initia@

%assn (0108) Page 2 of 5 Form 3148 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSZER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNYIZL 20RROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN ‘£¢CTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SEALL BE IN EFFECT AS FOLLOWS:

Transfer of tiie Prorerty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property .me’s any legal or beneficial interest in the Property, including, but not
limited to, those beneficial intercsis transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement..the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property ot any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lend :r muy require immediate payment in full of all sums
secured by this Security Instrument. However, this nption shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give 8o rower notice of acceleration. The notice
shall provide a period of not less than 30 days from the ddte the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured-uy this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ot demand on Borrower.

Initialsms
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2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL B” AMENDED TQ READ AS FOLLOWS:

Francter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to; t2os~ beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract ¢r escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purcneser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural.peison and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written cousent, Lender may require immediate payment in full of all sums
secured by this Security Instrun.ent._However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Taw. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Jierider information required by Lender to evaluate the
intended transferee as if a new loan were heing. made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be i npaied by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law/ Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption.’Leader may also require the transferee to
sign an assumption agreement that is acceptable to Lender‘and that obligates the transferee to keep
all the promises and agreements made in the Note and in tns Sesarity Instrument. Borrower will
continue to be obligated under the Note and this Security Iistrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment i« pul, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Bcriower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suris prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secuiity insrument
without further notice or demand on Borrower.

Initials% %{ Q?
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Mk _W | (Scal) W\' Sharn— (Seal)

” SHAILELDF? SHARAN DEEPA 'SHARAN

-Borrower -Borrower

. (Seal) (Seal)
-Borrower -Borrower

(Sal) (Seal)

-Borrower -Borrower

(Seal) ). (Seal)

-Borrower -Borrower
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