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DEFINITIONS j

Words used in multiple sections of "his-document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regardine the usage of words used in this document are also pravided in Section 16.

(A) "Security Instrument” means this accuinent, which is dated MARCH 26, 2003 , together
with all Riders to this document.
(B) "Borrower"is CLARA JUNE STE¥SR BURNET TITLE Lt

2700 South River Roac

Des Plaines, Il 80018

Borrawer is the mortgager under this Security Instrument.
(C) "Lender"is NOVELLE FINANCIAL SERVICES

Lenderisa CORPORATION organized
and existing under the laws of DELAWARE .
Leader's address is 15050 AVENUE OF SCIENCE, SUITE 101, SAN DIEGO,
CALIFORNIA 92128-3418

Lender is the mortgagee under this Security Insirument,

(D) "Note" means the promissory nate signed by Borrower and dated MARCH 26, 2003 .
The Note states that Borrower owes Lender SEVENTY FOUR THOUSAND SEVEN HUNDRED AND
00/100 Dollars (U.S. § 74, /00 .50 )
plus interest. Barrower has promised (o pay this debt in regulur Perlodic Payments and to pay the detit 1n full not later
than APRTL 1, 2033 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in thie 2 operty. "
(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chargzes due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The follewing Riders are
to be executed by Borrawer [check box as applicable]:

L] Adjustable Rate Rider [] Condeminium Rider [ Second Home Rider
["] Balloon Rider [J Planaed Unit Development Rider L] Other(s) [specify]
[} 1-4 Family Rider (0 Biweekly Payment Rider
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(H) "Applicable Law" means all conurolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicahle final, non-appeslable judictal
opinions.

(IP) "Community Association Dues, Fees, end Asgessmonts" means all dues, fees, assessments and ather charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

() "Electrenic Funds Transfer” means any transfer of funds, other than a transsction originated by checlk, draft,
or sirnilar paper Instrumens, which Is initiated through an electrenic terminal, telephonic lnstrument, computer, or
magnelic Tape $0 as to arder, instruct, or authorize a financial lostitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire ransfers, and automated clearinghouse transfers.

(X) “Escrow Items" means those liems that are described in Seclion 3.

(L) "Misc-\aneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by any
third party (2%aer than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, or
destruction ef, ths Property; (i) condemnation or other 1aking of all or any part of the Property; (iii) conveyance in
lieu of condemaatir2 or (iv) misrepresentatians of, or omissions s to, the value and/or condition of the Property.
(M) "Mortgage tocur2uce” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Paym.eat™ means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amouats unde: Section 3 of this Security Instrument.

(O) "RESPA" means the T:cai Estate Serdement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.%.k. Part 3500), as they might be amended from time to time, or any addiuonal or
successor Jegistation or regulation that Zoverss the samie subject matter. As used in this Security Instrument,
“RESPA" refers 1o all requirements anii resirictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "{cdzrully related morigage loan" under RESPA.

() “Successor in Interest of Borrower ™ wzans any party that has taken tide to the Progerty, whether or not that
party has assumed Borrower's obligations undzi e Nate and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures {o Lender: (1) the repeymeni of the Loan, and all rencwals, exicnsions and
modifications of the Note; and (i) the performance of Borrovier's rovenants and agreesments under (his Security
Instrument and the Note. For this purpose, Borrower does hereby marzage, grant and convey to Lender ind Lender's
successors and assigns the following described property located in-Sie
CCUNTY of COOK
{Type of Recording Jurisdiceiun] INs=/e 5! Recording Jurisdictlon]

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MACF A PART HERECQF AS

EXHIBIT "A".

A.P.N. #: 32-25-313-018-0000

which currently has the address of 22200 SOUTH MERRILL AVENUE

[Streer]
SAUK VILLAGE , [linois 60411  ("Property Address"):
{Ciry] [Zip Cade)
ILLINQIS--Single Family--Fannje Maw/Freadie Mac UNIFORM INSTRUMENT DocMagic @Ry 500-§49.1362
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EXHIBIT
LEGAL DESCRIPTION

LOT 304 IN INDIAN HILL SUBDIVISION UNIT NO. 2 IN SECTION 25, TOWNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED AUGUST 29, 1957 AS DOCUMENT 16999094 IN BOOK 500 OF
PLATS, PAGES 4 AND 5, IN COOK COUNTY, ILLINOIS.

P.LN. (S)
32-25-313-0180000
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures iow or hereafter a part of the property. All replacements and addirions shall also be
covered by this Security Inswrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right
to mortgage, gran( and convey the Property and that the Properfy is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demards, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-aniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. ‘ravaent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Boirower shall
pay when dur the principal of, and interest on, the debt evidenced by the Note and any prepayment char zes and late
charges due under 1he Note. Borrower shall also pay funds for Escrow ltems pursuaat to Section 3. Payments due
under the Note sed bis Security Instrument shall be made in U.S. cwrrency. However, if any check or other
instrument received Ly Leader as payment under the Note or this Security Instrument is returned to L ender unpaid,
Lender may require that ary or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the fellowing “srms, as selected by Lender: (a) cash; (b) money arder; (c) certified check, bank check,
treasurer’s check or cashier's chr.ck) provided any such check is drawn upon an institution whase deposils are insured
by a federal agency, instrumentaiicv, or entity; ar {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a1 such other
location as may be designated by Lender in 4ecordance with the notice provisions in Section 15. Lender may return
any payment or partial paymen if the paymozs o partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment Zisuficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such psrment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymen:s are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest ¢4 urapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Berrower does not do so within a reasenahle period of
dme, Lender shall either apply such funds or return them to Bumrrwer. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediz.ely prior to foreclosure. No ofiset or claim
which Borrower might have now or in the fulure against Lender skl relieve Borrawer from making payments due
under the Note and this Sccurity Instroment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrile ip this Section 2, all payments
accepied and applied by Lender shall be applied in the following order of priority: ~2) jnterest due wncler the Nole;
{b) principal due under the Note; (c} amounts due under Section 3. Such payments shall L2 applied 10 each Perlodic
Payment in the order in which it became due. Any remaining amounts shall be applicd-{irst == late charges, second
10 any other amounts due under this Security Instrument, and then to reduce the principal Lalan e of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which Lictues a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the tae charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from 2or-vwver to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To (he extent that
any excess exists aftcr the payment is applied to the full payment of one or mere Periodic Payments, such excess may
be applied Lo any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Nole.

Any applicatlon of payments, insurance proceeds, or Miscellaneaus Proceeds to principal due under the Nate
shall not extend ar postpane the due date, or change the amount, of the Periodic Paymeats.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
asscssments and other Hems which can attain priority over this Security Instrument as a lien or encurnbrance on the

ILLINO|S—Single Family--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT DocMagic €S $00:6a9-136
Form 3014 1?01 Page 3 of 12 wwwﬁ.docymggjg. é‘;fr;
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Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiurs, if any, or any sums payable by Borrower
1o Leader in lieu of the payment of Morgage Insurance premlums in accordance with the provislons of Section 10.
These items are called "Escrow liems." At origination or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessnients, if any, he escrowed by Borrower, and such dues, fees and
assessments shajl be an Escrow Item. Borrower shall prompdy furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Ytems unless Lender waives Borrower's
obligasion 1o pay the Funds for any ar all Escrow Items, Lender may waive Borrower's obligation o pay to Lender
Funds for any or a)} Escrow lems af any dme. Any such waiver may only be In wriling. In the event of such waiver,
Borrawer shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, If Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's abligation 1o make such payments and to provide receipts
shall for all ;uposes be deemed fo be a covenant and agreement contained in this Sccurity Instrament, as the phrase
"covenan. a2 agreement” is used in Section 8. If Borrower js obligated to pay Escrow [tems dircctly, pursuant to
a waiver, and Brzrower fails 1o pay the amount due for an Escrow [tem, Lender may exercise lts rights under Section
9 and pay such azanzat and Borrower shall then be ohligated under Sccticn 9 to repay to Lender any such amount.
Lender may reveae te-waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upen such revocation, Borrawer shall pay to Lender all Funds, and in such amounts, that are then required
undez this Secdon 3.

Lender may, at any timy, collect and hotd Funds in an amount (a) sufficlent 1o permit Lender to apply the Funds
at the (ime specified under REST A, ard (b) not to exceed the maximum amount 2 lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimales of expenditures
of future Escrow liems or otherwise in accerdance with Applicable Law.

The Funds shall be held in an insuiu*io:; whose deposiis are lasured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an usaracon whose deposits are so insured) or in any Federal Home Loan
Bank. Leader shall apply the Funds to pay the Es<eow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escraw account, or verifying
the Escrow Items, unless Lender pays Borrower infel 2st on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing o1 Ar.plicable Law requires interest ta be paid on the Funds,
Leader shall not be required 1o pay Borrower any interest oréaruings on the Funds. Borrower and Lencler can agree
in writing, however, that interest shall be paid on the Funds. “Lo.der shall give to Borrower, withow charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held In escrow, as defined undec XESPA. Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined urder RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 7 L=nder the amount necessary to make
up the shortage in accordance with RESPA, but in na more than 12 monthly payrispts. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as req+ived by RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the deficiency In accordance with TESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrurent, Lender shall pron.vtly cefund to Borrower
any Funds held by Lender.

4. Cherges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositizo~ artributable to
the Property which can attain priority aver this Security Instrument, leaschold payments or grousiid Ceits on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent thai-(hese items
are Escrow Items, Borrower shal} pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower:
(4) agrees in writing fo the payment of the obligation secured by the Jien in a manner acceptable to Lender, but enly
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agalnst
enforcement of the lien in, fegal procecdings which in Lender's opinion operare to prevent the enforcement of the lien
while these proceedings are pending, but anly until such proceedings are coneluded; or {c) secures from the holder
of the lien an agreement satisfactory 1o Lender subardinating the lien to this Security Instrument, If Lender
determines that any part of the Propetty is subject io a lien which can attain priorily over this Security Instrument,

ILLINOIS--Single Family--Fannie Mae/freddie Mac UNIFORM INSTRUMENT DocMagic €5t 500-845-13
Form 3014 1?01 Page 4 of 12 www.docmagle. ca?:
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that natice is given,
Barvower shall satisfy the lien or 1ake one or more of the actions set forth ahove i this Section 4.

Lender may require Borrower to pay a ane-time charge for a real estate tax verification and/or reporiing service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existiag or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited 10, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maiontained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the (erm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's cheice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with thts Loan, either: (a) 2 one-
time charge for flood zome determinadon, certification and racking services; or (b) a one-time charge for flood zone
determinatic and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably wiht affect such determination or certification. Borrower shall also be responsible for the payment of
any [ees imprsed by the Federal Emergency Masagement Agency in connection with the review of any {lood zone
determination tos*uring from an objection by Barrower,

If Borrawer 4ails fa maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Ltoiewer's expense. Lender is under no abligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrawer, Borrawer's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or Jesser coverage than was previowsly.in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significently exceed *iie cast of insurance that Borcower could have obtained. Any amouns disbursed
by Lender under this Section & shall ber ome additional debt of Borrower secured by this Security Instrurnent. These
amounts shall bear interest at the Note 1uie 1om the date of dishursement and shall be payable, with such interest,
upon netice from Lender to Borrower requessiiig paymem.

All insurance palicles required by Lende: 24 renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard riortg=ge clause, and shall name Lender as mortgagee and/ar as an
additional loss payee. Lender shall have the right to Liald (e policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal natices. If Borrower abtains any
form of Insurance coverage, not otherwise required by Lend:r, for damage ta, or destruction of, the Property, such
policy shall include a standard morigage clause and shall namé Uinder as morigagee and/ar as an acditional loss
payee.

In the event of loss, Borrower shall give prompt notice to the &siranre carrler and Lender. Lender may make
proof of loss if nat made prompily by Borrower. Unless Lender and [Sorruwer otherwise agree in writing, any
insurance proceeds, whether or nol the underlying insurance was required by Lzader, shall be applied io restoration
or repair of the Property, if the restoration or repair is cconomically feasible ana Y.epder's security Is not lessened.
During such repair and restoration period, Lender shall have the right ta hold such isurance proceeds unfil Lender
has had an opportunity 10 inspect such Property to ensure the work has been completcdito Lender's satisfaction,
provided thal such inspection shall be undertaken promptly. Lender may disburse procesds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. 1'nless un agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Leider shall not be
required to pay Borrower any Interest or earnings on such proceeds. Fees for public adjusters, or ot~ third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatioi o Borrower.
11 the restoration ar repair is not economically feasible or Lender's security would be lessened, the insuramnce proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid
t Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurarce claim and
related maiters. If Borrower does not respond within 30 days fo a notice from Lender that the insurance cagrier has
offered to settle a claim, then Lender may negotiate and seftle the claim. The 38-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Rorrower hereby
assigns to Lender (a} Barrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund

ILLINOIS--Single Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT DocMagic €raons 5006491562
Form 3014 1/01 d Page 5 of 12 © www.docmagic.com
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of unearned premiums paid by Borrower) uader all insurance policies covering the Property, insafar as such rights
are applicable o the coverage of the Property. Lender may vse the insurance proceeds ejther to repair ar restore the
Praperty or to pay amounts unpaid under the Note or this Security Instrement, whethet or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall contintie ta accupy the Property as Sotrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wrl ting, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
contrel.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste o the Property. Whether or not
Borrower is residing in the Property, Borrower shall maniain the Property in order lo prevent the Property from
deteriorating or decreasing In value duc to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration j= not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration . damage. If insurance or condemuation proceeds are pald in connection with damage 1o, or the |aking
of, the Properiy. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
praceeds for suh rrposes. Lender may dishurse praceeds for the repairs and restoration in a single payment or in
a series of progre«: pzyments as the work is completed, If the insurance ar condemnation proceeds ace nol sufficient
fo repajr or restore the Fooperty, Borrower is not relieved of Borrawer's ohligation for the completion of such repair
or restoration.

Lender or its agent mav suake reasomable entries upon and inspections of the Property. If it has reasonable cause,
Lender may Inspect the interiar ¢4 ¢ fmprovements on the Propesty. Lender shall give Barrower notics at the rime
of or prior (e such an interlor inspesdon specifying such reasonable cause.

3. Borrower's Loan Applicariin. Bormrower shall be in default if, during the Loan application pracess,
Borrower or any persoas or entities actlng avia direction of Borrower or with Borrower's knowledge or cansent gave
materially false, misleading, or inaccurate Lifimation or statements 1o Lender {or failed to provide Lender with
materlal information) in conmection with the L-an. Material representations include, but are not limited o,
representations concerning Borrower's occupancy of ths Property as Barrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ingirument, If (a)
Barrower fails 1o perform the covenants and agreements ‘op:ained in this Security Instrument, (b} there is a legal
proceeding thas might significanily affect Lender's interest In t'ie Panperty and/or rights under this Security Instrument
(such as a proceeding in bankruplcy, prohate, for condemnatior: or forfeiture, For enforcement of a lien which may
atcain priorily over this Security Instrument or to enforce laws or regilations), or () Botrower has ahandoned the
Property, then Lender may do and pay for whatever is reasonable i apprepriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting aud/ov ~ssessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but <t~ wat limited to: (a) paying any sums
secured by 2 lien which has priarity over this Security Insteument; (b) appearing in cor:t; and (c) paying reasonable
attorneys' fees 1o protect its interest in the Property and/or rights under this Security T sinznent, including its secured
position in a bankrupicy proceeding, Securing the Property includes, but is nat limited t0, entering the Property to
make repairs, change locks, replace ar board up doors and windows, drain water from pipes; eliminate building or
other code violations or dangerous conditions, and have wtilities rrned on or aff. Although . .ender-may 1ake action
under this Seclion 9, Lender does not have to do so and is not under any duty or obligation to do <0.1 is agreed that
Lender incurs no liability for not taking any or all actions agthorized under this Sectlon 9.

Any amounts disbucsed by Lender under this Section 9 shall become additional debt of Barrower secaved by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upan notice from Lender to Borcower requesting payment.

If this Security Instrwmcent is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Barrower acquires fee title lo the Property, the Jeasehold and the fee title shall not merge unless Lender agrees ta the
merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a candition of making the Leoan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in offect. If , for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer thal previously provided such
Insurance and Borrower was required 1o make separalely designated payments taward the premiurns for Mortgage

ILLINOIS--Single Family—Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Dochfagle €Rnniis 800606-1352
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage

Insurance previously in effect, at a cost substantially cquivalent to the cast 1o Borrower of the Mortgage Insurance

previously in effecl, from an alternate morigage insurer selected by Lender. If substautially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay o Lender the amount of the scparately designated
payments that were due when the insurance coverage coased to be jn effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve In liev of Mortgage Insurance. Such loss reserve shall be non-refundable,
nowithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrower any

jtverest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Morigage Insurance
toverage (in the arount and for the period that Lender requires) provided by an Insurer sclected by Lender again
becomes available, is obained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condidon of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiup-: required to maiatain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's ceqricement for Mortgage Insurance ends in accordance with any written agreement be(ween Borrower and
Lender providing for such rermination or unyil termination is required by Applicable Law. Nothing in this Section

10 affects Borrovrer's obligation to pay interest at the rate provided in the Note.

Mortgage Lisurarce reimburses Lender (or any eatily that purchases the Note) for certaln losses it may incur
if Borrawer does not zeps;-the Loan as agreed. Borrower is nat a parly 1o the Marigage Insurance.

Mortgage insurers evuivate their lotal risk on all such insurance in force from time to tme, and may enter into
agreements with other partic; inat share or modify their risk, ar reduce losses, These agreements are on torms and
conditlons that are satisfactory 15 the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgaze lnsurer to make payments using any source of funds that the mortgage insurer
may have availahle (which may includ’ funis obtained from Mortgage Insurance premiums).

As a result of these agreements, Leuder; any purchaser of the Note, another insurer, any reinsures, any other
entity, or any affiliate of any of the foregoing; 7ay receive (direcily or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payio-ars for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such-agreement provides that an affiiate of Lender takes a share
of the insurer's risk in exchange for a share of the piemiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further;

(a) Any such agreements will not affect the amou:ts <hay Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements vl not Increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to «n refund.

(b) Any such agreements will not affect the rights Borrower has.if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thes: rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Hiortgage Insurance, 10 have the
Mortgage Insurenceterminated sntomatically, and/or toreceive a refund or'=ny 2srtgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 1o Lender.

Ifthe Property is damaged, such Mlscellaneous Proceeds shall be applied to restaration ¢ rerai= of the Property,
it the restoralion or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Leuda has had an
oppaortunily to inspect such Property to ensurs the work has been completed w0 Lender’s satisfaction; piovided that
such inspection shall be undertaken promptly. Lender may pay for the repalrs and restoration in a single aishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Praceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not econemically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrament, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Froceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or Joss in value of the Property, (he Miscellancous Proceeds shall e
applied 10 the sums secuted by this Security Insirument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the falr market value of
the Property immediately hefare the partial taking, destruction, or loss in value is equal to or greater than he amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Leader otherwise agrec in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneaus Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured fmmediately before the partial taking, destruction, or loss in value divided by (b) the {air market value of the
Property immediately before the partial taking, destruction, or loss in value. Any halance shall be paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured Imriadiately before the partal taking, destruction, or loss in value, unless Borrower and Lender atherwise
agrec in writkp, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Iastrument whether
or not the suas are then due.

If the Prope:c-is abandoned by Borrower, or If, after notice by Lender 1o Borrower that the Opposing Party (as
delined in the ncxt zezence) offers to make an award to settle a claim for damages, Borrower fails 1o respond 10
Lender within 30 dayz adrzs the date the notice Is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either to restorarior or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Farty” means the third party thal owes Borrower Miseellanegus Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Praceeds.

Borrower szl be in default i7 any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could vesult in forfeiture of (ne Froperty or other material impairment of Lender's inerest in the Property
or rights under this Security Instrument. -B<ivower can cure such 2 default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the-eriun or praceeding 10 be dismissed with a rullag thar, in Lender's
judgment, precludes forfeiture of the Property ur nther material impairment of Lender's Interest in the Property or
rights under this Security Instrumeni. The proceds ofony award or claim for damages that are attributable ta the
impairment of Lender's interest in the Property are Kzreby assigned and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied to “es/aration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearence By Lender Mot a Waiver. Extension of the time for payment or
modification of amortizadon of the sums secured by this Security Tas‘rument granted by Lender to Borrower or any
Successor in Interest of Barrower shall not operate to velease the E2uitity of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings agalnst any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modily amortizatior pf the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Succuscors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without tir-iztion, Lender's acceptance of
payments {rom third persons, entities or Successors in Interest of Borrower or In ariour s less than the amount then
due, shall not be a waiver of or preclude the exercise of any right ar remedy.

13, Yoint and Several Liability; Co-signers; Successors and Assigns Bound. Borrover covenasnts and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who r4-s220s this Security
Instrument but does nol execute the Note (a "co-signer"}: (a) is co-signing this Secarity Instrument #oy to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instruyverd, (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender ¢na any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Imterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and Is approved by Lender, shall abtain all of Borrower's rights
and benefits under rhis Security Inswrument. Borrower shall nat be released from Borrower's obligations and liabiliry
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreaments of this
Security Instrument shall bind (except 2s provided in Section 20) and henefit the successors and assigns of Lender.
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14. Loan Chasges. Lender may charge Borrower fees for services performed in connection with Borrower's
defaulr, for the purpase of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not timited to, attorneys' fees, property inspection and valuation fees. In regard to any athr fees, the
ahsence of express authorily in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument ar by Applicable Law.

If the Loan is subject (o a law which sets maximoum loan charges, and that law is finally interpreted so that the
laterest or other loan charges collected ar to be collected in connection with the Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chasge to the permitted Hmit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded ta Borrower.
Lender may choase to make this refund by reducing the principal owed uader the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refuud made by direct paymenl 1o Borrower will constitute a waiver af any right of action Borrower might
have arising uf-f such overcharge.

15, Notives. Al notices given by Borrower or Lender in connection with this Security Instrument. must be In
writing. Any ncace - -Rorrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailod o first elass mail or when actually delivered 1o Borrower's aotice address if sent by other
means. Notice 10 any one Sorrower shall constiute nolice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice addrzas shall be the Property Address unless Botrower has designated a subslitute nolice
address by notice 10 Lender. Bormwee shall promplly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reparting Porrower's change of address, then Bartower shall oaly report a change of address
through that specified procedure. The'e muy be only one designated notice address under this Security Instrumeant
at any one time. Any notice (o Leader siia% e given by delivering it ar by mailing it by first class mail w Lender's
address stated herein unless Lender has desigraicd another address by notice (o Borrower. Any nolice in connection
with this Security Instrument shall nat be deciiie” ™ have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is-a'so required under Applicable Law, the Applicahle Law
requirement will satisfy the corresponding requirement under this Security Instrurnent,

16. Goveraing Law; Seversbility; Rules of Consirv:tion. This Security Instrument shall be governed by
federal Jaw and the law of the jurisdiction in which the Propert is located, All rights and obligadons rontained in
this Security Instrument are subject to any requirements and iiit?lions of Applicable Law. Applicabie Law might
expliciily or lmplicitly allow the parties to agree by contract or '« vight be sflent, but such silence thall not be
construed as a prohibition against agreement by contract. In the exiat thal any provision or clause of this Securlty
Instrument or the Note conflicts with Applicable Law, such conflict shall not uffect other provisions of this Securisy
Instrument or the Note which can be given effect without the conflicting prevision.

As used in this Securily Instrument: (a) words of the masculine gender shaf mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mez:, aar include the plural and vice
versa; and (c) the word "may"” gives sole discretion without any obligation to take any icon.

17. Borrower's Copy. Borrower shall be given one copy of the Nate and of this Secr:zity Instriiment.

18. Transfer of the Property or s Beneficial Interost in Borrower. As used in thii Sertion 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited 10 those heneficial
interests transferred in a bond for deed, contract for deed, Installment sales contract or escrow agr-ewind, the intent
of which is the uwansfer of title by Borrower al a furure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or ransferred (ar if Borrawer is not a
natural person and a beneficial interest in Borrower is sold or wransferred) without Lender's prir written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice Is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
thisBperiod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

ILLINOIS--Sin%a Family~Fannie Mae/Freddia Mac UNIFORM INSTRUMENT DoclMagic CFRivtE 400-048-1562
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19. Botrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instruroent discontinued at any time prior to the earliest of; (3) five
days before sale of the Praperty pursuant to Section 22 of this Security Instrument; (b} such ather period as Applicable
Law might specify for the termination of Borrower's Tight to refastate; or (c) entry of a judgment eaforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as If no acceleration had occurred; (b) curcs any default of any other covenants
or agreemeats; (c) pays all expenses incurred in enforcing this Security Instrument, including, but no. limited (o,
reasonable attorneys' fees, property Inspectlon and valuation fees, and other fees Incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's imerest in the Property and rights under this Security Insument, and
Borrower's obligation 1o pay the sums secured by this Security Instrument, shall continue unchanged uniess as
olherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses ir cue ar more of the following Forms, as selected by Lender: (a) cash; (b) money order; (c) cendfied check,
bank check, «:easurer's check or cashier's check, provided any such check is drawn upon an institution whose depasits
are insured by 2 Soderal agency, instrumentality o entity; or (d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Sceusrity Instrument and obligations secured hezeby shall remain fully effective as if no acceleration
had accurred, Fow:vzr, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nove; Ciange of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security ivitrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entiy (known as the "Loan Servicer") that collects Perjodic Payments due under the Nore
and this Security Instrument and prrf=rms other morgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There 2so night be ane or more changes of the Loan Servicer unrelated 1o 4 sale
of the Note. If there is a change of the "oan Servicer, Borrower will be given wrilten notice of the change which wil]
staie the name and address of the new Loz Survicer, the address 1o which payments should be made and any other
information RESPA requires in connection with . ratice of wansfer of servicing, If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other thar, Tie purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be iransferred 10 a successor Loan Servicer and are nat assumed
by the Note purchaser unless otherwise providoed by we Nore purchaser.

Neither Borrower nor Lender may commence, join, ‘ar oz joined to any judictal actlon (as either an individual
litigant or the member of a class} that arises from the other pa:t’s actions pursuant to this Security Instrument or that
alleges that the other parly has breached any provision of, or auy “u'y owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such o gz given in compHance with the requirements
of Section 15) of surh alleged breach and afforded the other party horeto a<eazonable period afier the giving of such
Notice 1o 1ake corrective acdoa. If Applicable Law provides a time period which must elapse before certain action
can be taken, thal time period will be decmed 1o be reasonable for purpasts.cf (his paragraph. The notice of
acceleration and cpportunity to cure given 10 Borrower pursuant to Section 22 ard r%e notice of acceleraljon given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporiunirv to wake corrective action
provisions of shis Section 20,

21, Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances” aie those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the <1+ wing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, veiatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law" means federal
laws and {aws of the jurisdiction where the Property is located that relate to health, safely or environmental p:Jtection;
() "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condltion” means 3 condition that can cause, contribute 1o, or
atherwise trigger an Environmental Cleanup.

Borrower shall not cause ar permit the presence, use, disposal, starage, or release of any Hazardous Substances,
or threalen ta release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyane else
to da, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates ag
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valve of the Property. The preceding two sentences shall not apply o the
presence, use, or slorage an the Propenty of small quantities of Hazardous Substances that are generally recognized
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1o be appropriate 10 normal residential uses and to malntenance of the Property (including, but nat limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actial knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threal of release of any Hazardous Substance, and (c) any
condilion caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authorily, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanap.

NCn-L'NIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acscleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's by 2avbof any covenant or agreement in this Security Instrument (but not priar 10 acceleration under
Section 18 unless Aprlicable Law provides otherwise). The norice shall specify: (a) the default; (b) the action
requircd to cure the defrul; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by
which the default musi b~ cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acce'=cation of the sums secured by this Securiry Instrument, foreclosure by judicial
proceeding and sale of the Prepesty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defonse of Borrower 1o acceleration ind ‘oreclosure. Ifthe defanlt is not cured on or before the date specified
in the notice, Lender at its option may-rr3uire immediate payment in full of all sums secured by this Security
Iastrument without further demand and ma>-Soreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colloct all expenses incuried fa pursuing the remedies provided in this Section 22, including.
but not kimited 1o, Teasonable amorneys' fees aad coxts of title evidence.

23. Release, Upon payment of all sums secure | by this Securiry Instrument, T.ender shall release (his Security
Instrument. Berrower shall pay any recordation costs. 1zncer may charge Barrower a [ee for releasing this Security
Instrument, but anly if the Tee is pald to a third party for servires rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois lav, Yue Borrower hereby releases and waives all rights
under and by viriue of the Nllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lendor ipay purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This Insurance mzy . but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any instsance purchased by Lender,
hut only after providing Lender with evidence that Borrower has obtained insurance ac-iequired by Borrower's and
Lender's agreement. [f Lender purchiases insurance for the collateral, Borrower will be responiible for the costs of
that insurance, including interest and any other charges Lender may impose in connection Wil 2o glacement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The casts ol thie insurance may
be added (o Borrower's total oulstanding balance or abligation. The costs of the insurance may be m.ore than the cost
of insurance Borrower may hc able to obtzin on its own.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/szfzf— Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)
-Barrower -Borrower
~ (Seal) {Sesl)
-Borrower -Borrower
Witness: Witness:

iSpace Below This Ling For Ackh.w!adgment]

State of Nlinois
County of COCK

e A3
The foregoing Instrument was acknowledged before me this (9 i L"’sﬂz‘?g Oé" MW

by CLARA JUNE STEWART

%W&&\})&&xd_&h

Signau\re of Person Taking Acknowledgment

ww\‘% AL“
"OFHC E J Title %s 255 :
5

B lLLiNO
PUBL\C 5 OF
MYTég\l{J\M!SS\ON W?‘RES 5 5[?.
T§ea!) Serial Number, if any
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Loan Number: 4500010989

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 26th dayof MARCH 2003
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  NOVELLE FINANCIAL SERVICES

(b "L nder") of the same date and covering (he Property described in the Security Instrument and located at:

22297 SOUTH MERRILL AVENUE, SAUK VILLAGE, ILLINOIS 60411
[Froperty Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower ud Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition'to the Property described in Security Instrument, the following
items now or hereaffer attacied in the Property to the extent they are fixtures are added to the
Property description, and shall <izs constitute the Property covered by the Security Instrument:
building materials, appliances ang grads of every nature whatscever now or hereafter located
in, on, or used, or jutended to be usad ir connection with the Property. including, but not
limited to, those for the purposes of suppl /ing or distributing heating, cooling, electricity, gas,
water, air and light, Rire prevention and extiugrishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dry<(s. awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, atiac’sed mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements 2nd additions thereto, shalt be
deemeg to be and remain a part of the Property covered by th> Secority Instrument. All of the
foregoing together with the Property described in the Security irswument (or the leaschold
estate if the Security Instrument is on a leasehold) are referred to 0i-t% 1.4 Family Rider and
the Security Instrument as the "Property."

B. USEOF PROPERTY; COMPLIANCE WITH LAW, Barrower s'al: not seek,
agree to or make a change in the use of the Property or its zoning classification, vnless Lender
has agreed in writing to the change. . Borrower shall comply with all laws, ordirapces.
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except s permitted by federal law, Borrower shall nat
allow any lien inferior to the Security Instrument to he perfected against the Property without
Lender's prior written permission,

WULTISTATE 1-4 FAMILY RIDER - :
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

E "BORROWER'S RIGHT TO REINSTATE® DELETED. Section 19 is delated.

F. BORROWER'S OCCUPANCY. Unless Lender and Bostower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
viith leases of the Property. Upon the assignment, Lender shall have the right to modify,
sxrend or terminate the existing leases and (o execute new leases, in Lender's sole discretion.
As vied in this paragraph G, the word "lease" shall mean “sublease” if the Security Instrument
is 0u a Teacehold.

H. ASSaWSNMENT OF RENTS; APPOINTMENT OF RECEVER; LENDERIN
POSSESSIO." Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revesues ("Rents") of the Property, regardless of o whom the Rents of the
Property are payable. Lorrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant o the Property shall pay the Rents o Lender or Lender's agents.
However, Borrower shall seezive the Rents until () Lender has given Borrower notice of
default pursuant to Section 22 oI r%e Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be g’ tn Lender or Lender's agent, This assignment of Rents
constitutes an absolute assignment and not-2n assignment for additional security only.

If Lender gives notice of default to Eorrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit ci Lunder only, ta be applied to the sums secured
by the Security Insirument; (ii) Lender shall be enriled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tezant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lendr's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collecied by L2nder or Lender's agents shall
be applied first to the costs of taking coatrol of and managin; the Property and collecting the
Reats, including, bur not limited to, attorney’s fees, receiver's fers, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, laxes, asscse:aants and other charges
on the Property, and then to the sums secured by the Security Instrumen:; (v} Lender, Lender's
agents or any judicially appointed receiver shall be liable 1o account for Gnly those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appoiied to take
possession of and manage the Property and collect the Rents and profits derived (rom the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficieat to cover the costs of taking control oF and
managing the Property and of collecting the Rents any funds expended by Lender for sucn
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Barrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially zppointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice

of default to

Borrower. However, Lender, or Lender's agents or a Judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate wiien all the sums secured by the Security Instrument are paid in full.

I.  CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in Which Lender bas an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Securily Instrument,

E'Z SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Pader, :

r%,i"__ (Seal)

(Seal)

-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) - {Seal)
~Barrower -Borrower
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