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MORTGAGE

DEFINITIONS

Words used in multiple secions of this cocwrm=nt arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rues regarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument" means this document, whicii is aited March 23, 2003 .
together with all Riders 1o this document.

{B) "Borrower" is

Oscar E. Muroz and

Patricia M. Munoz, hushand and wife

Borrower is the mortgagor under this Security Instrument.
() "Lender" is

Chase Manhattan Mortgage Corporatioa FIRST AMERICAN
Lenderis a corporation \Z ‘ S
organized and existing under the 1aws of The State of New ] oo #

1583789322

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender’s address is
343 Thornall Street, Edison, NJ 08837
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated March 25, 2003
The Note states that Borrower owes Lender
Nipety-three thousand and 00/100 - Dollars
(U.S. % 93,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periadic

Payments and 1o pay the debt in full not later than April 1, 2033 .
(E) "Property" means the property that is described below under the heading "Transfer
Property."

(F) "V.6an" means the debt evidenced by the Note, plus interest, any prepayment charges
due unccr the Note, and all sums due under this Security Instrument, plus interest.

of Righte in the

and late charges

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following

Riders are-ta ¥2 executed by Borrower [check box as applicable):

[ ] Adjustable Rur Rider [X] condomininm Rider ] Second Home Rider
[_] Balloon Rider [ ] Planned Unir Development Rider [X] 1-4 Family Rider .
(] VA Rider ("1 Biweekly Payment Rider [_] Other(s) (specify]

(H) "Applicable Law" mes all vontrolling applicahle federal, state and local statutes, regulations,

ordinances and administrative s 2l orders {that have the effect of law) as well as all
non-appealable judicial opinions.

applicable final,

() "Community Association Dues, Fea, “ad Asgessments“ means all dues, fees, assessments and other
charges that are imposed on Borrower o the Wroperty by a condominium associstion, homeowners

association or similar organization.

() "Electronic Funds Transfer” means any trariéter of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is sqirtated through an electronic terminal, telephonic
instrument, computer, of Magnetic tape so 33 to order, Yanct, or authorize a financial institution to debit

or credit an account. Such term includes, but is not limuted ‘0. point-of-sale transfers,

atomated teller

machine transactions, transfers itiated by telephone, Wiz transfers, and autornated clearinghouse

transfers.
(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settlement, ¢waud of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages dscribed in Section 5) for: ()

damage to, or desiruction of, the Property; (ii) condemnation or other taking Af all or

any part of the

Property; (iii) conveyance in lien of condemmation; or (iv) misrepresenrations ', or omissions 24 o, the

value and/or condition of the Property. . .
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpaymaz. £
the Loan.

L. o default on,

(N) "Periodic Payment" means the remularly scheduled amount due tor (i) principal and intcrest under the

Note, plus (ii) any amounts under Section 3 of this Security Insrument.

(0) "RESPA" means the Real Estare Settlement Procedurcs Act (12 U,S.C. Section 2601 et seq.) and its
implementing regulstion, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

time, or any adclitional or successor Jegislation or regulation that governs the same subject

matter. As nsed

in this Secarity Instrument, "RESPA” refers to al} requirements and restrictions what are imposed in regard
to 2 "federally related mortgage loan” even if the Loan does not qualify as 8 "federally related mortgage

Joan" under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
pot (hat party has assumed Borrower's obligations under the Nate and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covemants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 Lender and Lemder’s successors and assigns, the following described property localed in (he

CUUNTY [Type of Recording Jurisdiction)
of CCOK [Name of Recording Jurisdiction]:

See attachiad Schedule A

Parcel ID Number: 14-33-409-024-1014 which curzently has the address of
1850 N Clark St #304 {Sureed]
Chicago [Ciy], Nlinois 60614 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ‘elccted on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Insirument. All of the foegeing Is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower js lawfully seised of the estate he:€by cemveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurioered, except for
encumbrapces of record. Borrower warrants and will defend generally the title 10 the Propirty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and voi-uniform
covensnts with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Bortower shall pay when dug the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursnant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

1583789322 ,7 % -
Inita: L W //Jﬁft/
@@-euu ) Poga 3 of 18 //24»7 Form 2014 /01
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LEGAL DESCRIPTION
1850 N. Clark St., Unit 304, Chicago, IL 60614
PIN 14-33-409-024-1014

UNIT NO. 304 IN HEMINGWAY HOUSE CONDOMINIUM, AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PARTS OF LOT 5, 6,9, 10, 13, 14,15, 16, 17 AND 18 IN SHELDON'S SUBDIVISION OF BLOCK
46 IN CANAL TRUSTEE'S SUBDIVISION AND PARTS OF VACATED CLARK STREET, VACATED WELLS STREET AND
VACATED NORTH LINCOLN AVERUE, IN THE NORTH 1/2 AND THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED TG
DECLARATION OF COADOMINIUM RECORDED AS DOCUMENT NQ. 24516476; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINCIS.
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currency. However, if any check or other instniment teceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be madé i one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, o entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recetved at the location designared in the Note or at
such other location as may be designated by Lender in accordance with the notice previsions in Section 13,
Lender may remum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curren’, withour waiver of any rights hercunder or prejudice to its rights to refuse such payraent or partial
paytnetits in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Y-each Periodic Payment is applied as of its scheduled dve date, then Lender nted not pay
interest onpplied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan cunexi - Borrower does not do 0 within a reasonable period of time, Lender shall either apply
such funds or rexrzn chem to Borrower. If not applied earlier, such funds will be applied 1o the outstanding

principal balance unser the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in/lie future apainst Lender shall relicve Borrower from making payments due under
the Note and this $ecurity insirument or performing the covenants and agreerments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, &l
payments accepted and applied by izmer shall be applied in the following order of priority: (2) interest
due under the Note; (b) principal dus uder the Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeu In the order in which it became due. Any remaining &MOURCS
shall be applied first to late charges, $£cODC 10 s 'other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note

If Lender receives a payment from Borrowe, for & delinquent Periodic Payment which mcludes a
cufficient amount to pay any late charge due, the pay.nent may be applied to the delinquent payment and
the latc charge. 1f more than one Periodic Payment is ourianding, Lender may apply any payment received
from Borrower to the repayment of the Perlodic Payments i#, rnd to the extent that, each payment can be
paid in full. To the extent that any excess exists after the pavizent is applied to the full payment of one or
rmofe Perjodic Payments, such excess may be applied to any late harges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in e lote.

Any application of payments, insurance proceeds, or Miscellanecws Proceeds to principal due under
the Note shall not extend of postpone the due date, or change the amount, of "¢ Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dzy Petiodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) laxes and £55eSSTNENLS and orther iterns which can attain priority over this Securty Instrument 48 A
lien or encumbrance on the Property; (b} leasehold paymments or ground rents o the Prosenty, if any; {c)
premiums for any and all insurance required by Lender under Section 5: and (d) Morgrge Insurance
premiums, if any, or any Sumns payable by Borrower to Lender in lieu of the paymeat of Morgage
Insurance premiums in accordance with the provisions of Section 10. These items are catlod, " Escrow
Ttems.” At originaton or at any time during the term of the Loan, Lender may require that Community
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish 1o Lender all notices of amounts ta
be paid under this Section. Borrower shall pay Lender. the Funds for Escrow Tterns unless Lender waives
Borrower's obligation to pay the Funds for eny or all Bscrow ltems. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow Items at amy time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and whete payable, the amounts

ol by i o Frrr 1 P<T
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due for any Escrow Irems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may requite.
Borrower's obligation to make such payments and to provide receipts shall for 2ll purposes be deemed to
be a covenant and agTesment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. I Borrower is obligmed to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its nghts under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may Tevoke the wajver as to any or all Escrow ltems at any lime by & notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouars, that are then required under this Section 3.

7cuder miay, at any time, collect and hold Punds in an amovnt (a) sufficient to perrnit Lender to apply
the' Fuzds at the time specified under RESPA, and (b) not o exceed the maximum amount 2 lender cam
sequire urndsr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie cesimares of expenditures of furure Escrow ltems ot otherwise in accordance with Applicable
Law.

The Fupde ‘#:all be held in an insiitution whose deposits are insured by a federal agency,
instrumentality, or eatity {mcluding Lender, if Lender is an inatirution whose deposits are so insured) or in
any Federal Home Lok Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Zepder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoun’, oOf verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permriss Lender to make such 2 charge. Unless an agreement is made in writing
or Applicable Law requires interesi %o be paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds, Serrower and Lender can agree in writing, however, that mterest
shall be paid on the Funds. Lender shali 7ive to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance witn KESPA. If there is a shortage of Punds held in escrow,
a3 defined under RESPA, Lender shall notify Borrower 75 required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage i acvordance with RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of Funds held in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall Gy to Y ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than (2 monthly payments.

Upon payment in full of all sums secured by this Security Insuvinent, Lender shall promptly sefund
to Borrower any Funds held by Lender.

4. Charges; Liens., Borrower shall pay all taxes, assessments, chirmes, fmes, and 7mpositions
attributable to the Property which can attain priority over this Security Instiomeat, leaseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, an Assesaments, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner prov ided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Secuiity lLosrument unless
Borrower: (2) agrees in writing to the payment of the obligaticn secured by the lien in a rianuer acceptable
to Lender, but only 5o long as Borrower is performing such agreement; (b) comtests the lie i pood faith
by. or defends against enforcement of the lien i, legel proceedings which in Lender’s opinioa eperate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satistactory 10 Lender subordinating
the lien to this Securicy Instrument. If Lender determines that any part of the Property is subject to a lien
which can atrain priority over this Secutity Instrument, Lender may give Borrower a notice identifying the

1583789322 7
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lien. Within 10 days of the date on which that notice is given, Barrower shall satisfy the lien or take one OT
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay 2 one-time charpe for a teal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Propecty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards in¢luding, bt not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amoumts {including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan., The insurance carrier providing the jnsurasce shall be chosen by Borrower subject to Lender’s
right <0 diszpprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require gamrower 10 pay. in connection with this Loan, either: (a) a opetime charge for flood 20me
determinarion, certification and tracking services; or (b) & one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocout which
reasonably ‘mign-affect such determination or certification, Borrowes shall also be responsible for the
payment of any-fees imposed by the Federal Emergency Management Agency in conmection with the
review of any flood 7op2 determination resulting from an objection by Borrower. .

1f Borrower fails-0 maintain any of the coverages described above, Lgnder may obtain Insilrance
coverage, at Lender's oplior and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Bormower, Borrower’s equity in the Property, or the contents of the Property, against any rigk,
hazard or lisbility and might provids freater ot lesser caverage than was previously in effect. Borrower
acknowledges tar the cost of the sseurcnce coverage so obtained might significantly exceed the cost of
insurance that Borrower could bave obimizes. Any-mmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower securec by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance poticies required by Lender and (riewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include & qieid-e mortgage clause, and shall ‘mame Lender as
mortgagee and/or as an additional loss payee. Lender shali byve the fight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give = Lender all receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance covelags, 0ot otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shhal, inclrde a standard mortgage clavse and
shall name Lender as moriZagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notce to the insyrancs carmier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lendel aud Borrower otherwise agree
in writing, any insurafce proceeds, whether or not the underlying inserance Wa. 1equired by Lender, ghall
be applied to restoration or repair of the Property, if the restoration or repair s economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lende: she'l have the right to
hold such insurance proceeds until Lender has had an opportunity 0 inspect such Progerty fo ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shal’ b2 undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sinple payment-07in a series
of progress payments oS the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insutance proceeds, Lender ghall not be required 10 pay Borrower amy
interest or earnings on such proceeds. Fees for ‘public adjusters, or other third parties, rerained by
Borrower shall not be paid out of the insurance procecds and shail be the sole obligation of Borrower. If
the restoration of repair 1§ not economically fezsible or Lendet’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borcower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not tespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may ncgotiate and settle the claim. The 30-day
period will begin when the notice is piven. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Secunty Instrument, and
(5) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights aze applicable to the
coverug= of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anounts unpaid under the Note or this Security Instrurment, whether or not then due.

6. Cceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence ~itian 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borover’s principal residence for at least one year after the date of occupancy, unless Lender
ptherwise agress g writing, which consent shall not be unreasonably withheld, or unless extenuating
curenmstances exist wnich are heyond Bormower’s control.

7. Preservaticn, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or imp:ar the Property, allow the Property 1o deteriorate or compit waste on the
Property. Whether or not Britower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fiom ceteriorating or decreasing m value due 1o its condition. Unless it is
determined pursuant to Section J-ihat repair of resrorarion is not economically feasibie, Borrower shall
prompily tepair the Property if dauriged to avoid further deterioration or damage. If insurance or
condernarion proceeds are paid in coniceion with damage to, or the taking of, the Property, Borrawer
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a series of
progress payments as the work is completed. If the irsurance or condemnation proceeds are not sufficient
to Tepair or testore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the impovements on the Property. Lender shall give
Bommower notice ar the time of or prior to such an interior inspecticn sp xcifying such reasomable cause.

8, Borrower’s Loan Application, Borrower shall be in acimat.if, during the Loan application
process, Borrower or any persons of entities acting at the direction ol Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate inforration or statements to Lender
(or failed to provide Lender with material information) in connecticn with the Loan. Marerial
representations include, but ere not limited to, representations concerning Bomrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi*y *astrument. If
(2) Borrower fails to perform the covenants and agreements comained in this Security Instiuracat, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/¢r rithts under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemmnation or fotelmre, for
enforcement of a lien which may attain priority over this Security Instnment or to enforce laws or
regulations), or (¢) Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, incloding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any surns secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable

vl
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attomeys’ fees 1o protect its interest in the Property and/or Hights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, bul is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violatione or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 5, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instument. “These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inrerest, upon notice from Lender to Borrower requesting

aymeft,
P 1F this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. ' Borrower acquires fee title to the Property, the leaschold and the fee title shall not mesge unless
Lender ez tees to the merger in writing. :

10 Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shr.] pay the premiums required Lo maintain the Mortgage Insurance in ¢ffect. If, for any reason,
the Mortgag< [p-urance coverage required by Lender ceases to be available from the mortgage insurer that
previously provicar. such insurance and Bomower was required Lo make separately designated payments
toward the premun:ns for Mortgage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially quivalent to the Morgage Insurance previously in effect, a1 a cost substantially
equivalent to the cost to Borrower of the Martgage Insurance previously in effect, from an alternate
mortgage insurer selected by Londer. If substantially equivalent Mortgage Insuraice coverage 15 not
available, Borrower shall conviue to pay to Lender the amount of the separately designated payments that
were due when the insurance coveraze ceased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loze reserve in lien of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the a7, that the Loan is ultimately paid in full, and Lender shall not be
requited to pay Borrower any interest c¢ e-avings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by en insurer selecied by Lender agrin becomes available, is obtained, and Lender requires
separately designated payments toward the preniums for Mortgage Insurance. If Lender required Mortgage
Tnsucance as & condition of making the Loan and B0 :rower was required to make separately desipnated
payments toward the premiums for Mortgage Insureuce. Borrower shall pay the premiums fequired to
maintzin Mortgage Insurance in effect, or to proviie a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with sy Written agreement between Borrower and
Lender providing for such termination o until termination is 7eruired by Applicable Law, Nothing in this
Section 10 affects Borrower’s obligation t pey interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchanes the Note) for certain losses it -
may incur if Borrower does not repay the Loan as agreed. Borrower {s not a party 10 the Morigage
Insurance. -

Mortgage insurers gvaluate their total risk on all such insurance in fores from time to time, and may
enter into agreemenis with other parties that share or niodify their risk, or reduce Tnsses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the: cluer party {or parties) to
these agreements, These agreements may require the mortgage insurer 0 make paytrials using any source
of funds that the mortgage insurer may have available (which may include funds ob:aip~d “om Mortgage
Insyrance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuree, ary reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly, amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurmee, in .
exchange for sharing or modifying the mortgage insurer's visk, or reducing losses. If such agreement
provides that an affiliate of Leénder takes & share of the inswrer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ot any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not cntitle Borrower to any refund.
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(b) Any such agreements will nof affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive cerisin disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or tepair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right 10 hold such Miscellancous Procecds
until Tender has had an opportunity to inspect such Property 1o ensure the work has been completed to
LenZer: satsfaction, provided that such inspection shall be nndertaken promptly. Lender may pay for the
repaivs »nd Testoration in a single disbursement or in a series of progress payments as the work is
compléted. Tnlcss an agreement is made in writing or Applicable Law requires interest 1c be paid on such
Miscellanzons Proceeds, Lender shall not be requited to pay Borrower any intérest or earnings onm such
Miscellancooe ‘Pzaceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Liiwellaneous Proceeds shall be applied to the sums secured by this Secufity lnsrrument,
whether or not then Zue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totol taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ¢ sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of = partial taling, destruction, or loss in value of the Property in which the fair market
vajue of the Property immediately bofore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sume-secured by this Security Instrument immmediately before the partial
taking, destruction, or loss in value, anlors Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the cotai amount of the sums secured immediately before the
partial taking, destruction, or loss in value . divided by (b) the fair market value of the Property
immediately before (he partiai taking, destruction, or loss in value. Any balance shall be paid o Borrower.

Tn the event of a partial taking, destruction, or '0ssn value of the Property in which the fair market
value of the Property immediately before the partial wiiop. destruction, or loss in valuie is less than the
amount of the sums secured immediately before the pariis? tking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscell mcous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thra ave.

If the Property is zbsndoned by Borrower, or if, after Lotice oy Lender to Bormrower that the
Opposing Party (as defined in the next sentence) offers to make an avaid o serte a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the netie. is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration ot rryziz of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Prety” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowee: has a right of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminzl, %5 begun that, in
Lender’s judgment, could result in forfeitere of the Property or other matetial impalipout of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cwre such = Aciult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or prucseiing 1o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or otler material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceads of
any award or claim for damages that are anributable to the impairment of Lender's interest In the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not » Whaiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Barrower or any Suceessor in Interest of Borrower shall not operate to release the liability of Bormower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessors in Intercst of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy.

13. Joiot and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a “co-signer™: (a) is co-signing this
Securit; Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terma of 'his Security Instrument; (b) is not persanally obligated to pay the sums secured Dy this Security
[nstrumexii; and (c) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or
make any sceommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s ¢rox ot

Subject i e provisiens of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatieis nnder this Security Instrument in writing, and is approved by Lender, shall obtain
-all of Borrower's righits and benefits under this Security Instrurnent. Borrower shall not be released from
Borrower's obligations =id liability under this Security Instrumnent unless Lender agrees to such release in
writing. The covenants ard ngreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the cuep_ssors and assigns of Lender,

14. Loan Charges, Lenderiuay charge Borrower fees for services performed in connection with
Borrower’s defauit, for the purpase of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but rot ‘imited 1o, artorneys’ fees, property inspection and valuation fees.
In repard to any other fees, the absence o1 express guthority in this Security [astrument to charge & specific
fee 10 Borrower shall not be construed as-a ohibitjon on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secarity Tnstrument or by Applicable Law.

I the Loan is sobject 10 a law which sets £axinum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected o= t--he collected it connection with the Loan exceed the
permitted limits, then: (2) any such loan charge sia"l be reduced by the amount mecessary to reduce the
charge to the permitted limit; and (b) any sums alread? roflected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment W Bo rower. If 2 refund reduces principal, the
reduction will be treated as a partial prepaymeat withoyt iy prepayment charge (whether or not &
prepayment charge is provided for vnder the Note). Barrower's rcoeptance of any such refund made by
direct payment to Borrower will constitute 2 walver of any right ot esticit Borrower might have arising out
of such overcharge. .

15. Notices. All notices given by Borrower or Lender in comnectic with this Security Instrument
must be in writing. Any notice to Borrower in conpection with this Security 1 1strament shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually Celivered to Borrower’s
notice address if tent by other means. Notice to any one Bomower shall constituie notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the roperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Boruwry shall promply
notify Lender of Borrower's change of address. If Lander specifies a procedure for repotarg Borrawer’s
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one Umwe. Any .
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address’

stated herein unless Lender has designated amother address by notice to Borrower. Amy aotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuslly
received by Lender, If any notice required by this Secutity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secority

Instrument.
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16. Governing Law; Severabilicy; Rules of Constroetion. This Security Instrument shall be
poverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations coplained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract o it
might be silent, but such silence shall ot be construed as a prohibirion against agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflicr shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wotds or words of Lthe feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumen.

i5. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest = the Property” means any legal or beneficial interest in the Propenty, including, but not limited
to. those heasficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrument, the intent of which is the transfer of title by Borrower at a future date to a purchaer.

If all or aay. part of the Property or any Interest in (he Property is sold or transferred (or if Borrower
is not 4 natural poesos and a beneficial interest in Borrower is seld or transferted) withowt Lender’s prior
writien consent, Linfer may require immediate payment in [ull of all sums secared by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nol less that 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-all-sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may mvoke any remedies permitted by this
Security Instrument without further noiice o= demand on Borrower.

19. Borrower's Right to Reinstacc Aftcr Acceleration. If Borrower meets certain conditions,
Borrower shall have the tight t have enforcrmen® of this Security Instrument discontinued at any time
prior to the earlicst of: (2) five days before sale of.the Property pursuant to Section 22 of this Security
Instrument; {b) such other period a5 Applicable Low..pight specily for the termination of Borrower’s right
to reinstate; ot (¢) entry of a judgment enforcing ¢his Security Insuument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note
a5 if no acteleranion had occurred; (b) cures any defaolt of uny’ other covenants or agresments; (c) pays all
expenses incurred in enforeing this Security Instrument, inel»Ziag, but not Jimited lo, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurrd for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrament; and {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property nd rights under this Security
Instrurment, and Borrower’s obligation 1o pay the sums secured by this Se<uiity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender ruy require that Borrower pay
such reinstarement sums and expenses in one or more of the following forms, selected by Lender: (2)
cash; (b) money order; {¢) cerlified check, bank cheek, weasurer’s check or casheer's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal ageicy, mnstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secaary fastrument and
obligations secured hereby shall remain fully effective as if no acceleration had oceurres, Mowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partias ivlerest in
the Note (together with this Security Instrument) can be sold one or more times withour prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer®) that colleets
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more chanpes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 18
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remnain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individnal litigant or the member of a class) that arises from the other party’s actions pursuant io this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender bas notified the other party (with such
notice piven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period w'i! be deemed to be reasonable for purposes of this paragraph. The natice of acceleration and
opportuni’y 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower prsurat to Section 18 shall be deemed 10 satisfy the notice and opportunity to take corrective
action provisions o rhis Seetion 20.

21. Hazardous snbstances. As used in this Section 21: (a) "Hazardous Substances” are thoge
substances defined ag towic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaseilne, kerosene, other flammable or toxic perroleum products, toxic pesticides
and herbicides, volatile solveris, materials containing ashestos or formaldehyde, and radioactive materials;
(b) “Environmental Law" means (ederal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmy.at:1 protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action) as defined in Environmental Law: and (d) an "Environmenial
Condition” mesns @ condition that can Cuse, contribute to, or oherwise [Hgger an Environmental
Cleanup. .

Borrower shall not cause or permit the presen, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsr-aces, on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything affecting the Prepeiiy (a) that is in violation of any Environmental
Law, (b) which crestes an Environmental Condition, or (¢} viuzh, due to the presence, use, or relesse of &
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on {4e Property of small quantities of
Hazardous Substances that are generally recognized to be appropriai- t2 normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subsipuces in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigaiior; ¢laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelvirg the Property and any
Hazardous Substance or Bnvironmentel Law of which Borrower has acwal ‘inowledge, (b) any
Environmental Condition, including but not limited fo, any spilling, leaking, discharge velcase or threatof .
release of any Hazardous Substance, and (¢) 4oy condition caused by the presence, useor release of 2
Hazardons Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other retr.diation.
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take -all necessary
remedial actions in accordance with Enviroumental Law. Nothing herein shall create smy obligation on
Lender for an Environmental Cleanup. '
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Accelcration; Remedies, Lender shall give notice te BEorrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security Imstrumeni (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a daie, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
Further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any other defensc of Borrower to accelcration
and inreclosure. IF the deFault is not cured on or betore the date specified in the notice, Lender at its
option %y require irpmediate payment in full of all sums secured by this Security Insirument
without [urther demand and may forcclose this Security Instrument by jodicial proceeding. Lender
shall be ent dle) to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but act limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Lprnpayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowat shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instepeut, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted unuer Applicable Law.

24. Waiver of Homestead. In'acrordance with DNlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illivoiz hamestead exemption laws.

25, Placcment of Collateral Protection Fasurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bormower s-aieement with Lender, Lender may purchase insurance
at Borrower’s expense to pratect Lender’s interests in Forrower's collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage thai ligder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrover \n connection with the collateral. Borrower
may later cance] any insurance purchased by Lender, but onl alier providing Lender with evidence that
Bormower has obtained insurance as required by Borrower's and L nder’s agreement. If Leader purchases
insurance for the collateral, Borrower will be responsible for the costs e that insurance, including interest
and any other charges Lender may impose in connection with the plecerient of the insurapce, uatil the
effective date of the cancellation or expiration of the insurance. The costs e the insurance may be added to
Borrower's total owstanding balance or obligation, The costs of the insurance nay be more than the cost of
insurance Borrower may be able 1o obtain on its own,
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this
Securily Instrument and in any Rider executed by Borrower gmd recorded with it.

Witnesses:

AT

~GOITOWET

Patricia M. Mu -Borrower

2o {Seal) (Seal)
~Brrower -Borrower

(Seal) L (Seal}

“Borrower . . -Bérrawer

(Seal) - Qp, (Seal)

~Rormower ! ~Hprrpwer
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STATE OF ILLINOIS, . County ss:
I, ?)y\o\ » @ Notary Public in and for said county and
state do hefeby certify that

Oscar E, Munoz
Patricia M. Munoz

petsonally known to me to be the same person(s) whoee name(s) subscribed 1o the foregoing nstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurent as his/her/their free and voluntary act, for the uses and purposes thercin set forth,

Givan under my hand and official seal, this }% day of dw praYoyn

My Commisvion FTts: | ]@ ’g\ \QU \\&N\\c‘XA N

_ QFFICIL 5EaL ! :
RYANE PETTENGYL Notary Rephic
NOTARY PUBLIC . STATE (¢ PAPIHS

MY COMMISSION EXPIRES: 070907
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Chase Manhattan Mortgage Corporation 1083789322
1301 West 22nd Street # 905

Oakbrook, IL, 60523

{630)-645-4600

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 25th day of March, 2003
and is incorporated it and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or SecuntyOeed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrovrer'}\10 secure Borrower’s Note to
Chase Manhattan Mortgage Corparation

{the "Lender") of the same date ‘ard-covering the preperty described in the Security
Instrument and located at:
1850 N Clark St #304
Chicago, IL 80614
Proparty Acdkress

1-4 FAMILY COVENANTS. In addition 10 $2 covenants and agreements made It the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECJRITY INSTRUMENT. In addition
to the property described in the Security Instrument, the tollawing items now or hereafter
attached to the property to the extent they are fixtures are adden 12 the property description,
and shall also constitute the Property covered by the Security Instrient! building materials,
appliances and goods of every nature whatsoever now or hereafter lo~ated in, on, or used,
or intended to be used in connection with the Property, Including, but neliimited to, those
for the purposes of supplying or distributing heating, cooling, electricity, gas, svater, air and
light, fire prevention and extinguishing apparatus, security and access Goiitroi apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, Tefrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, sv.reens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached

MULTISTATE 14 FAMILY RIDER Fomm 3170 5150
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floor coverings now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by this Security Instrument. All of the foregoing together with the Property
deseribed in the Security Instrument (or the leasehold estate if the Security Instrument is on
a leasehald) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and reguirernents of any governmental body applicable 1o the Property.

C. SIPCADINATE LIENS. Except as permitted by federal law, borrower shall not
allow any lieninfasior to the Security Instrument to be perfected against the Property without
Lender’s prior writter germission.

D. RENT LOSE ./{SURANCE. Borrower shall rnaintain insurance against rent loss in
addition to the other haza'ds fzr which insurance is required by Uniform Covenant 5.

E. "BORROWER’'S RIGHT O REINSTATE" DELETED. Uniform Covenant 19 is
deleted.

F. BORROWER’S OCCUPANCY, With regard to non-owner occupied investment
properties, the first sentence in Uniform Covenant 8 concerning Borrower's occupangy of the
Praperty is deleted. For all properties, all remzining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect. -

G. ASSIGNMENT OF LEASES. Upon Lender’siequest, after default, Borrower shall
assign to Lender all leases of the Property and all securizy deposits made in connection with
leases of the property. Upon the assignment, Lender shallinave the right to modify, extend
or terminate the existing leases and to execute new leases, ir'L.onder’s sole discretion. As
used in this Paragraph G, the word "lease" shall mean "sublease” ¥ the Security Instrument
is on & leasehold. : !

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER I POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lende: all the rents and .
revenues ("Rents”} of the Property, regardless of to whorm the Rents of the -*aperty are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. Hiovvrever, ,
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Borrower shall receive the Rents until {i) Lender has given Borrower notice of default pursuant
to Paragraph 22 of the Security Instrument and (ii) Lender has given notice 1o the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender shall be entitled to collect and receive all of
the Rents of the Property; {iii} Borrower agrees that each tenant of the Property shail pay all
Rents due and unpaid to Lender or Lender’'s agents upon Lender's written demand to the
tenant: ) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s zgents shall be applied first to the costs of taking control of and managing the
Property anc-collecting Rents, including, but not limited 1o, attorney’s fees, receiver's fees,
premiums on roceiver's bonds, repair and maintenance costs, insurance premiums, taxes,
assessments s other charges on the Property, and then to the sums secured by the
Security Instrument, ) Lender, Lender’s agents or any judicially appointed receiver shall be
liable to account for'orlv those Rents actually received; and (vi) Lender shall be enfitled to
have a receiver appointed.-to take possession of and manage the Property and collect the
Rents and profits derived frur the Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Propartv are not sufficient to cover the cost of taking control of
and managing the Property and of celiecting the Rents any funds expended by Lender for
such purposes shall become indebtednuss of Borrower to Lender secured by the Security
Ingtrument pursuant to Uniform Covenant 8

Borrower represents and warran's taat Borrower has not executed any prior
assignment of the Rents and has not and will 10" perform any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appoirted receiver, shall not be required to
enter upon, take control of or maintain the Property orfore or after giving notice of default
to Borrower. However, Lender, or Lender's agents or a judizially appointed receiver, may do
so at any time when a default occurs. Any application of Renta shall not cure or waive any
default or invalidate any other right or remedy of Lender. Tns assignment of Rents of the
Property shall terminate when all the sums secured by the Securizy Instrument are paid in
full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach unier any note or
agreement in which Lender has an interest shall be a breach under the Sezurity Instrument
and Lender may invoke any of the remedies permitted by the Security Instrunant.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this 1-4 Family Rider.

ﬂ 1 { ;s ex N -
Oscar E. Mupgz Date Applicant Date

[ at Applicant Date

Patricia M. Munoz X
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day ot Mareh 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secrce Borrower’s Note Lo
Chase manhattan Mortgage Corporation

(the
"Lender") #1 the same date and covering the Property deseribed in the Security Instrument and located ar:
1850 N Clark 5t #304
Chicago, IL “60ul4

[Propety Address]
The Property includes a 4mit in, together with an undivided interest in the common elements of, &
condominium project knowi 71
Hemingway House
[Name of Condominium Project]

(the "Condominium Project”). If the.vvaers association or other entity which acts for the Condominium
Project (the "Qwners Association") bots idde w0 property for the benefit or use of its members or
shareholders, the Property also includes Forrower’s interest in the QOwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 17 the covenants and agreements made in the Security
Instrumnent, Borrower and Lender further covenant and upzee as follows:

A. Condominium Obligations. Borrower shall peifrim all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Consti'zcat Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i1} by-laws; (iii) code of regulations; and
(iv) other equivalent documents, Borrower shall promptly pay, =hn due, all dues and assessments
imposed prrsuant to the Constituent Documeats.

B. Property Insurance. So long as the Qwners Association maintains, with a generally accepted
insurance carrier, a "master" or "bianket” policy on the Condominium Preject which is sarisfactory to
Lender and which provides insurance coverage in the amounts (including Jdetuctible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender fercires mosurance,

1583789322

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT

@ o MR

Fage 1 of 3 Initialsﬂ%ﬁﬂfffa ﬁ(,f)‘ M//gaf

VMP MORTGAGE FORMS - (600?1-72 1




0310807117 Page: 22 of 23

03/25/2003 10:00 FAX Blﬂjiﬁ\iﬁf FFFI&S rMERI(IIA_N W&ENVfLPY @037/055

then: (i) Lender waives the provision in Section 3 for the Periodic Payment 10 Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satistied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Tormywer shall give Lender prompt notice of any lapse in required property insurance coverage
provided %y the master or blanket policy.

In the, evant of 2 distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Troverty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned «dshall be paid to Lender for application to the sums secured by the Security Instrurment,
‘whether or not then aue; with the excess, if any, paid to Borrower. )

C. Public Liabitity Tasurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association meintains a public liebility insurance policy acceptable m form, amount, and
extent of coverage 10 Lender.

D. Condemnation. The prosceds of any award or claim for damages, direct or consequential,
payable to Borrower in connectivn with any condemnation or other taking of all or any part of the
Property, whether of the unit of of the cummon elements, or for any conveyance in lieu of condemmation,
are hereby assigned and shall be paid ti Loner. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument s providc in Section 11.

E. Lender’s Prior Consent. Borrower shiil uot, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the zbandonment or
termination of the Condominium Project, except fur <osndonment or termination required by law in the
case of substantial destruction by fire or other casuaty or in the case of a taking by condemnation or
eminent domain; (il) any amendment to any provision of ine Crnstituent Documents if the provision is for
the express bemefit of Lender; (iii) termination of prifeisiopal management and assumption of
self-management of the Owners Assoclation; or (iv) any activn whith-would have the effeet of rendering
the public liability insurance coverage mainained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and s Gsments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F $all becorne additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Leriis shree to other terms of
payment, these amounts shall bear intetest from the date of disbursement at the Note ratc and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Barrower aceepts and agrees to the terms and provisions contained in this

Condominium Rider.
— A (Seal)ﬂ 53,57/2,0%7( w/7 #c)
-Borrower Oscar E. Muno -Borrower
/ (Seal) % M W Aap a (Seal)
-Borrower Patricia M. MUHU -Bormower
_ £3eal) (Seal)
B rrower ~Borrower
(Seal) VP . (Seal)
-Bormwer -Borrower
1583789322
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