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LOAN #: 634211920
MORTGAGE

DEFINITIONS

Words uscd in multiple sections of this document are defined below and other woras i€ rlefined in Sections 3. 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provideda vSection 16.

(A) “*Security Instrument’’ means this document, which is dated MARCH 24, 2003, together with all Riders
to this document.

(B) ““Borrower’’ is JOSE D RAMIREZ, AND MARIA C RAMIREZ, H_Mo by ook G N ;l{‘t

Borrower is the morigagor under this Security Instrument.
{(O) ““Lender’ is ABN AMRO MORTGAGE GROUP, INC.

Lenderisa CORPORATION organized and existing under the laws of
DELAWARE . Lender’s address is 2600 W. BIG BEAVER RD., TROY,
MICHIGAN 48084.

Lender is the mortgagee under this Sccurity Instrument.
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(D) ““Note’’ means the promissory note signed by Borrower and datcd MARCH 24, 2003. The Note states
that Borrower owes Lender *****x % x * **TWO HUNDRED TWENTY THREE THOUSAND FIVE HUNDRED AND NO/100
LA R R A S R A AR A LR SRS EELEREESEEESEEEEREEERIEERE IR ET T II TR I ORI G I ST DollarS(US 5223'500.00 )

plus intcrest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2018.

(E) “*Property” means the property that is described below under the heading **Transfer of Rights in the Property.”’

(F) ““Loan’’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums duc under this Security Instrument, plus interest.

(G) ““Riders® means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be execuled
by Borrower [check box as applicable]:

[._] AdjustablZ Rate Rider ___JCondominium Rider __ Second Home Rider
[ IBalloon‘Ridzr [L__IPlanned Unit Development Rider I 1 Other(s) [specify]
i x| 1-4 Family Faaer ] Biweckly Payment Rider

(H) ‘*Applicable Law’’ meanas w.llcontrolling applicable federal, statc and local statutes, regulations. ordinances and administrative
rules and orders (that have the ¢iferc of law) as well as all applicable final, non-appealable judiciai opinions.

(I) ““Community Association Di ey, Fees, and Assessments’’ means all dues, fees, assessments and other charges that arc imposed
on Borrower or the Property by a ccudominium association, homeowners association or similar organization.

() ‘‘Electronic Funds Transfer’’ mezas anv transfer of funds. other than a transaction originated by check, draft, or similar paper
instrument. which is initiated through ax’e’cctronic terminal, telephonic instrument, compulter, or magnetic tapc so as to order,
instruct. or authorizc a financial institution to <ckit or credit an account. Such term includes, but is not limited to, point-of-salc
transfers, automated teller machine transactions. ransfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “*Escrow Items”” means those items that arc deseribed in Section 3.

(L) *““‘Miscellaneous Proceeds’” means any compensatisn/ settlement, award of damagcs. or proceeds paid by any third party (othcr
than insurance proceeds paid under the coverages descriised in Section 5) for: (i) damage to. or destruciion of, the Property; (ii)
condemnation or other taking of all or any part of the Property+{ii) conveyance in licu of condemnation; or {iv) misrepresentations
of. or omissions as to, the value and/or condition of the Prog arty.

(M) ‘“Mortgage Insurance’’ means insurance protecting Leiwier against the nonpayment of, or default on. the Loan.

(N) “*Periedic Payment®’ means the regularly scheduled amount due for (i} principal and interest under the Note, plus (ii} any
amounts under Section 3 of this Security instrament.

(0) ““RESPA’’ means the Real Estate Settlement Procedures Act (22 V1.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500). as thcy might be amendcd from tipic to time, or any additional or successor legislation or
rcgulation that governs the same subject matter. As used in this Security Instrument. **RESPA"’ refers to all requirements and
restrictions that are imposed in regard to a * ‘federally related mortgage loan” everi{the Loan does not qualify as a *“federally related
mortgage loan’’ under RESPA.

(P) *‘Successorin Interest of Borrower’” means any party that has taken title to Uiz Froperty, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lendcr: (i) the repayment of the Loan. and all renewals, extercions and modifications of the Note,
and (i1) the performance of Borrower’s covenants and agreemenis under this Security Instrument and the Note. For this purpose.

Borrower does hereby mortgage, grant and convey to Lender and Lender s successors and assigns, it power of salc, the following
described property located in the COUNTY T2me of Recording Jurisdiction] of
COOK [Name of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.
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LOAN #: 634211920
which currently has the address of 3604 W SCHOOL ST, CHICAGO,
[Street] |City{
Minois 60618 (*‘Property Address™):
|Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property. and all eascments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All
of the foregoing is referred 1o in this Security Instrument as the ““Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage, grant
and convey the Propeity and that the Property is unencumbered., except forencumbrances of record. Borrower warrants and will defend
generally the titleio. the Property against all claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction.fo/constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANT S, Borrower and Lender covenant and agree as follows:

1. Payment of Principai, Yaterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and intercst on. 1k debt evidenced by the Note and any prepayment charges and late charges duc under the Note,
Borrower shall also pay funds for Es=ziow [tems pursuant to Section 3. Payments due under the Notc and this Security Instrument
shall be madc in U.8. currency. However; il any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender»n#Aid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in one or miore of the following forms, as selected by Lender: (a) cash: (b) money order: (¢) certified
check, bank check, treasurer’s check or cashie’”s cleck, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, o1-entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender wheh received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice previsions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to i1 o-the Loan current. Lender may accept any payment or partial paymeni
insufficicnt to bring the Loan current, without waiver of any right< hereunder or prejudice to iis rights torefuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. IT each Periodic
Payment is applied as of its scheduled due date. then Lender need notpay intereston unapplied funds. Lendermay hold such unapplied
funds until Borrower makes payment to bring the Loan current. If 3or -ower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower, If not applie epslier. such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or cia“irtwhich Borrower might have now or in the future against
Lender shall relicve Borrower from making payments duc under the Notcary this Seccurity Instrument or performing the covenants
and agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise desciifed in this Section 2, all payments accepted and applicd
by Lender shall be applied in the following order of priozity: (a) interest due under tle Notc; (b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be applied to each Periodic Fayment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounds Zut under this Security Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment whichrclndes a sufficient amount to pay any
late charge due. the payment may be applied to the dclinquent payment and the late charge, If more than one Periodic Pavment is
outstanding, Lender may apply any payment reccived from Borrower to the repayvment of the Perlodic Payments if, and 1o the extent
that. each payment can be paid in full. To the extent that any excess exists after the payment is apriied to the full payment of one
or morc Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaynients shall be applied first o any
prepayment charges and then as described in the Note.

Any appiication of payments, insurance procecds, or Miscellancous Proceeds to principal due unaer/thz Note shall not extend
or posipone the duc date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the iNotc, until the Note
is paidin full, a sum (the *“Funds’") to provide for payment of amounts due for: (a) taxcs and assessments and othcr itcms which can
attain priority over this Security Instrument as a licn or encumbrance on the Property: (b) leasehold payments or ground rents on the
Property. if any. (c) premiums for any and all insurance required by Lender under Section 5: and (d) Morigage Insurance premiums.
if any. or any sums payablc by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “*Escrow licms.”” At origination or at any time during the term of the Loan. Lender
may require that Community Association Dues, Fees. and Assessments, if any, be escrowed by Borrower. and such dues. fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounis to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obli gation to pay the Funds for any or all
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Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any lime. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts duc
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recetpts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed tobe a covenant and agreement contained in this Security Instrument. as the phrase *“covenant
and agreement’’ is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay thc amount due for an Escrow Item. Lender may exercisc its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and
in such amounts, that are then required under this Section 3.

Lender may. <t ony time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply thc Funds at the time
specified under KESZ'A, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimatc the
amount of Funds dus on the basis of current daia and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicahlc Law.

The Funds shall be p£id in an institution whose deposits are insurcd by a federal agency. instrumentality, or entity (including
Lender, if Lender is an inztortion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
{0 pay the Escrow Items no lates than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing #ic r.icrow account. or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lencer.o make sucha charge. Unless an agreement is made in writing or Applicable Law requires interest
10 be paid on the Funds. Lender chail not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lendcr
can agrec in writing, however, that inférest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by REGPA.

If there is a surplus of Funds held in‘escrew, as defined under RESPA. Lender shall account to Borrower for the excess funds
in accordance with RESPA_ If there is a shorage of Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall payto Zender the amount necessary to make up the shortage in accordance with RESPA.
but in no more than 12 monthly payments. If thereis.a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borréwer shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA_ but in no more than 12 mon’::l5 payments.

Upon payment in full of ali sums secured by this Secarity *nstrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessimenis, charges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument. leasehold payraents or ground rents on the Property, if any. and Communily
Association Ducs, Fees, and Assessments, if any. To the cxtent that these items are Escrow Items. Borrower shall pay them in the
manner provided in Scction 3.

Botrowershall promptly discharge any licn which has priority over 1iic Security Instrument unless Borrower: (a) agrees in writing
1o the payment of the obligation secured by the lien in a manner acceptabls o Lender, but only so long as Borrower is performing
such agreement; (b)contests thelien in good faith by, or defends against eriforcement of the lienin, legal proceedings which in Lender’s
opinion operate 10 prevent the enforcement of the lien while those proceedings a'e pending, but only until such proceedings arc
concluded: or (c) securcs from the holder of the lien an agreement satisfactory.to/t.ender subordinating the lien to this Security
Instrument. [fLender determincs that any part of the Property is subject to alien whickGan attain priority over this Security Instrument.
Lender may give Borrower a notice identifying the lien. Within 10 days of the datc on w1y 2k that notice is given. Borrower shall satisfy
the licn or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificaticn apd/or reporting service used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafiercrected on the Property insured
against loss by firc, hazards included within the term *“extended coverage,”” and any other hazards including, but not limited to.
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained inilic zmeunts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sénfcnses can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leudler’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, ficonnection with this
Loan, either: (a) a onc-time charge for flood zone determination, certification and tracking services; or (b) a cnetime charge for flood
sone determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposcd
by the Federal Emergency Management Agency in connection with the review of any flood zonc determination resulling from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage. at Lendet’s option
and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore. such
coverage shall cover Lender. but might or might not protect Borrower. Borrower's equity in the Property, or the contents of the
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower sccured by this
Sccurity Instrument. Thesc amounts shall bear interest at the Notc rate from the date of disbursement and shall be payable. with such
interest, upon notice from Lender to Borrower requesting payvment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. IfLender requires, Borrower shall promptly give to Lenderall receipts
of paid premiums and renewal noticcs. If Borrower obtains any form of insurance coverage, not othcrwise required by Lender. for
damage to. or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additictal loss payee.

In the event #i'lo's, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly bv/2orrower. Unless Lender and Borrower otherwise agree in writing. any insurance proceeds, whether or not
the underlying insurangc \vas required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible.2i7 1 ender’s security is not lessened. During such repair and restoration period. Lender shall have the ri ght
to hold such insurance procesds until Lender has had an opportunity to inspcct such Property to ensure the work has been complcted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payw<ngor in a series of progress payments as the work is completed. Unless an agrecment is made in
writing or Applicable Law requires iriterest 1o be paid on such insurance proceeds. Lender shall not be required to pay Borrowcer any
inicrest or carnings on such proceed’s-rces for public adjusters. or other third parties, retained by Borrower shall not be paid oul of
the insurance proceeds and shall be the se’Cabligation of Borrower. Ifthe restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance reo Gceds shall be applied to the sums secured by this Security Instrument, whether or not
then due. with the excess, if any, paid to Borrowsr. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lends'r may file, negotiate and settle any available insurance claim and rclated matters. If
Borrower does not respond within 30 days to a ioticsfrom Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day pelior. will begin when the notice is given. In cither event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby #ssigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amounti not to excecd the amounts unpaid under the Nots -« this Security Instrument. and (b) any other of Borrower’s rights (other
than the right 1o any refund of unearned preminms paid b’ Borrower) under all insurance policics covering the Property, insofar as
such rightsare applicable to the coverage of the Property. Lend 1 miy use the insurance procecds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instume2nt. whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use (he >roperty as Borrower’s principal residence within 60 days after
the exccution of this Security Instrument and shall continue to occupy the Property as Borrower s principal residence for at least one
year afier the date of occupancy, unless Lender otherwise agrees in Wi g, which consent shall not be unrcasonably withheld. or
unless extenhuating circumstances exist which arc beyond Borrower's oot ol.

7. Preservation, Maintenance and Protection of the Property; Li'sy ections. Borrower shall not destroy, damage or impair
the Property. allow the Property to detcriorate or commit waste on the Props: ty. Whather or not Borrower is residing in the Property.
Borrower shall maintain the Property in order to prevent the Property from deter.orating or decreasing in value due to its condition.
Unlcss it is determined pursuant to Section 5 that repair or restoration is not cconomi _ally feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or conidrmiation proceeds are paid in connection with
damage to. or the taking of, the Property. Borrower shall be responsible for repairing.ov/festoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and rest“r=tion in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds ire rot sufficient to repair or restore the
Property. Borrower is not relieved of Borrower's obligation for thc completion of such repail ur restoration.

Lender or iis agent may make reasonable entries upon and inspections of the Property. If 1t hazivasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the t me ¢ for prior to such an interior
inspection specifying such rcasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower orany persons
orentiticsacting at the direction of Borrower or with Borrower's knowledge or consent gave materially false. ruis'eading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection wi*ithe Loan. Material
represcnlations include, but are not limited to, representations concerning Borrower’s occupancy of the Pi ancrty as Borrower's
principal residence.

9. Protection of Lender’s Tnterest in the Property and Rights Under this Security Instrument. If (a) Borrower fails 1o
perform the covenants and agreements contained in this Security Instrument, (b) therc isa legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate.
for condemnation or forfeiture, for cnforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws
or rcgulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonablc or appropriate
to protect Lender’s interest in Lthe Property and rights under this Security Instrument. including protecti ng and/or assessing the value
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of the Property. and securing and/or repairing the Property. Lender’s actions can include, but are not limited to- (a) paying any sums
secured by a licn which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable attorneys’ fecs
1o protect its intcrest in the Property and/or rights under this Sccurity Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to. entering the Property to make repairs, change locks. replace or
board up doors and windows. drain water from pipes, eliminate building or other code violations or dangerous conditions. and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not undcr
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this Sccurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Securify In trument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property(-the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Fasironce. If Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall pay the
premiums required to ne2intain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be availallc from the mortgage insurer that previously provided such insurance and Borrower was required to make
separalcly designated paymer (= foward the premiums for Mortgage Insurance. Borrower shail pay the premiums required 1o obtain
coverage substantially cquivaicr? to.the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurarice previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage insurance covr vage is not available. Borrower shall continue to pay to Lender the amount of the separately
designated payments thal were duc whes the insurance coverage ceased 1o be in effect. Lender will accept, usc and retain these
paymcnts as a non-refundable loss reserv= i 1'=u of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding
the fact that the Loan is ultimately paid in<ull, 2nd Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss(reseive payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer sclected by Lender again becomes available, is oblained, and Lender requires scparatcly
designated payments toward the premiums for Mor' gz se Insurance. if Lender required Mortgage [nsurance as a condition of making
the Loan and Borrower was required to make separatelr de signated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Tile*r2uce in effect. or to provide a non-refundable loss reserve_until Lender’s
requirement for Morigage Insurance ends in accordance 1vith any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicabl: La'v. Nothin, g in this Section 10 affects Borrower s obligation (o pay
inicrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that piircliases the Note) for cerlain losses il may incur if Borrower docs
not rcpay the Loan as agreed. Borrower is not a party to the Morlgzge Insurance.

Mortgage insurers evaluale their total risk on all such insurance 17 force from time to time, and may enter into agrcements with
other partics that sharc or modify their risk, or reducc losscs. These agreoinats arc on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to these agreements. Thes:a greements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have availaple (which may include funds obtained from Mortgage
Insurance premiums).

Asaresult of these agreements, Lender, any purchaser of the Note, another insarar any reinsurer. any other entity. or any affiliatc
of any of the foregoing. may reccive (directly or indirectly) amounis that derive fror {or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance. in exchange for sharing or modifying thie mGrtgage insurer’s risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk inf exhan ge for a share of the premiums paid
Lo the insurcr. the arrangement is often termed **captive reinsurance.”’ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay ior Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe tor P suoctgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to tho v origage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to recei e certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance tecounated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time 0S¢l cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned to and shall be paid
lo Lender.

If the Property is damaged, such Miscellancous Proceeds shail be applied 10 restoration or repair of the Property, if the
restoralion or repair is cconomically feasible and Lender s security is not lessened. During such repair and restoration period. Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to cnsure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a scries of progress payments as the work is completed. Unless an
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agreement js made in writing or Applicable Law requires intercst to be paid on such Miscellaneous Proceeds, Lender shall not be
tequired to pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous Procecds shall be applied in
the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sams
securcd by this Security Instrument, whether or not then due, with the excess, il any, paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums'secured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Procecds multiplied
by the following fractinn: (a) the total amount of the sums secured immediately before the partial taking, destruction. or loss in value
divided by (b) the fair »iarket valuc of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to BorrowCr.

In the event of a paru=l iaking. destruction, or loss in value of the Property in which the fair market value of the Praperty
immediately before the prirtizd taking, destruction, or loss in value is less than the amount of the sums securcd immediately beforc
the partial taking. destructior. o loss in value, unless Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds
shall be applied to the sums secvicd by this Securily Instrument whether or not the sums are then duc.

If the Property is abandoned Fy Horrower, or if, aficr notice by Lender to Borrower that the Opposing Party (as defined in the
next senience) offers to make an aw»1a to settle a claim for damages. Borrower fails to respond to Lender within 30 days aftcr the
date the notice is given. Lendcr is authorizzd to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the
Property or to the sums secured by this S=ciri(y Instrument, whether or not then due, * ‘Opposing Party’” means the third party that
owes Borrower Miscellancous Proceeds ¢i the party against whom Borrower has a right of action in regard 1o Miscellancous
Proceceds.

Borrower shall be in default if any action ¢rnroceeding, whether civil or criminal. is begun that, in Lender’s judgment. could
result in forfeiture of the Property or other material “mpairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acc:leration has occurred, reinslate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that:1r £onder’s Jjudgment, precludes forfeiture of the Property or other material
impairment ol Lender’s interest in the Property or rights under. this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s ir'terest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restorationor repair of the Property shall be applied in the order provided
for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a'Wxiver. Extension of the time for payment or modification of
amortivation of the sums secured by this Security Instrument granted e y/“cider to Borrower or any Successor in Intcrest of Borrower
shall not operatc o relcasc the liability of Borrower or any Suceessors in Interea of Borrower., Lender shall notbe required to commence
proceedings against any Successor in Interest of Borrower or to refuse to ¢lztead.time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand maue by th= original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy incladinz, without limitation, Lender’s acceptance of
payments from third persons. entities or Successors in Interest of Borrower or in=macants less than the amount then duc. shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bosresrar covenanis and agrees that Borrower’s
obligations and liability shall bc joint and several. However, any Borrower who CoO-signs this>2curily Instrument but does not excoute
the Note (a “*co-signer’”): (a) is co-signing this Security Instrument only to mortgage. grart apd convey the co-signer’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbea: ov, make any accommodations
with regard to the terms of this Sccurity Instrument or the Note without the co-signer's conscht.

Subject 1o the provisions of Scction 18, any Successor in Interest of Borrower who assumes Boitoy eris obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security spstrument unless Lender
agrees Lo such release in writing. The covenants and agreements of this Security Instrument shall bind (exceptal provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaull. for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys” fees. property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits. then: (a) any such loan charge shall
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be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrowcer
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepavment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writi ng. Any notice
to Borrower in connection with this Sccurity Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower's notice address if sent by other means. Notice (o any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unlcss
Borrower has desigliated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's
changc of addres. If 1.ender specifics a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any nruce to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender hasdelignated another address by notice to Borrower. Any nolice in conncction with this Security Instrument
shall not be deemed to hayc bren given o Lender until actually received by Lender. Ifany notice required by this Security Instrument
is also required under Applicabie Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Severzbility; Rules of Construction, This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the I*z0perty is located. All rights and obligations contained in this Security Instrument arc subject
to any requirernents and limitations of Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agrec by
contract or it might be silent, but such siience shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Sccurity Insarument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Mote ivhich can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words =€ the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singu’ar shall mean and include the plural and vice versa: and (c) the word “"mav’’
gives sole discretion without any obligation to take aay iction.

17. Borrower’s Copy. Borrower shall be given uns =apy of the Notc and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Inter est in Borrower. As used in this Section 18, **Interest in the Property™
means any legal or beneficial interest in the Property. includ/ng, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrew agreement, the intent of which is the transfer of title by Borrower
at a future dalc to a purchaser.

If all or any part of the Property or any Interest in the Property s spld or transferred {or if Borrower is not a natural person and
abeneficial interest in Borrower is sold or transferred) without Lender & piior written consent. Lender may require immediate payment
in full of all sums sccurcd by this Sccurity Instrument. However, this ¢ptiCn shall not be excrcised by Lender if such cxercisc is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of z<ieleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within \vhich Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of «his period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets ceri21n.conditions, Borrower shall have the right
1o have enforcement of this Security Insirument discontinued at any time prior to the ea tiest of: (a) five days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such othecr period as Applicable Law might specify for the
termination of Borrower's right to reinstale; or (¢) entry of a judgment enforcing this Sccurity Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument arithe Note as if no acceleration
had occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses inurre d in enforcing this Security
{nstrement. including, but not limited to. reasonable attorneys” fecs, property inspection and valuatici fo=<. and other fees incurred
for the purposc of protecting Lender’s interest in the Property and rights under this Security Instrumén?; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under thig’Sccarity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument. shall continue unchanged unlezs 25otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one o1 more of the following
forms, as sclected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check. provided
any such check is drawn upon an institution whose deposits arc insured by a federal agency. instrumentality or entity: or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrument and obligations secured hereby shall remain
fully cllcotive as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Sccurily Instrument) can be sold one or morc times without prior notice to Borrower. A sale might result in a change in the entity
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(known as the “*Loan Servicer’ ") that collects Periodic Payments due under the Note and this Security Instrument and performs other
morigage loan servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might be onc or more
changes of the Loan Servicer unrelated to a sale of the Note. [fthere is a change of the Loan Servicer. Borrower will be given written
nolice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
othcrwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party s aclions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Sccurity Instrument. until such Borrower or Lender has notified
the other party (wiia si.ch notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasnable period after the giving of such notice to take corrective action. If Applicable Law provides a lime period
which must elapse belorscertain action can be taken, that time period will be deemed to be reasonable for purposcs of this paragraph.
The notice of acceleratior/ard opportunity to curc given 1o Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrewer pursuant to Sect?im ! 8 shall be decmed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances Asused in this Section 21: ¢a) *‘Hazardous Substances’” are those substances defined as toxic or
harardous substances, pollutants, o2 wasles by Environmental Lawand the following substances: gasoling, keroscne, other flammable
or toxic petroleum products, toxic preticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and
radioactive materials; (b) **Environmeni=iLaw’’ means fedcral laws and laws of the jurisdiction where the Property is located that
rclate to health, safety or environmental proteSidon; (¢) “*Environmental Cleanup”” includes any response action, remedial action.
or removal action. as defined in Environm<ntal Law: and (d) an **Environmental Condition’” means a condition that can cause,
contribute to, or otherwise trigger an Environrient.)1 Cleanup.

Borrower shall not cause or permit the precence. use, disposal, storage. or relcase of any Hazardous Substances, or threaten to
releasc any Hazardous Substances, on or in the Prcperiy. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property (a) thal is in violation of any Environmental _av. /b) which creates an Environmental Condition, or (¢) which. due to the
presence, use. or release of a Hazardous Substance. creatcsa condition that adversely affects the value of the Property. The preceding
two seniences shali not apply to the presence, use, or stor:ge on the Property of small quantities of Hazardous Substances that aro
generally recognized to be appropriate to normal residential vses ¢ nd to maintenance of the Property (including. but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) (iny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmemal CondiGen, including but not limited to, any spilling. leaking,
discharge, rcleasc or threat of releasc of any Hazardous Substance, and (#) iy condition causcd by the presence, usc or release of
a Hazardous Substance which adversely affects the value of the Property. 7f Fiorrower learns, or is notified by any governmental or
rcgulatory authority, or any private party, that any removal or other remedi=.ion of any Hazardous Substance affecting the Property
is necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall crcate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreé s follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccteration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration un ler Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to euve the default; {¢) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cures:;-and (d) that failure to cure
the default on er before the date specified in the notice may result in acceleration of the (ums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthev-i¢ - Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existerice of 4 default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the dat sgecified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instr um~nt without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled tc_coilect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument, but only if the
fec is paid 1o a third party for services rendered and the charging of the fee is permitted under Applicabie Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Iilinois homesicad excmption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower s expense to protect Lender’s interests
in Berrower's collateral. This insurancc may. but need not. protect Borrower’s intcrests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collaterat, Borrower will be responsible
for the costs of that insurance. including interest and any other charges Lender may impose in connection with the placement of the
insurance. until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obiain on its own.

BY SIGNINC EE.OW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any Rider executed by Gorrower and recorded with it.
i W L v W&f/) (Seal)

JOSE D RAMIREZ ~

camarne C Rasmne ntlz (Seal)
MARIA C RAMIREZ 7

State of ILLINOIS .
County of: Ll

e

-

The foregoing instrument was acknowledo~d before me this /”7;"‘34.11 e 2003 (date)
by JOSE D RAMIREZ AND MARIA C RAMIREZ (nane »>f person acknowledged).

3TN
(S/gra¥ure ﬁ' Person Taking Acknowledgement)

(Title or Rank)

(Serial Number, if any)
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-47-ZMILY RIDER is made this 24TH day of MARCH, 2003
and is incorpurzed into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, crSecurity Deed (the “Security Instrument”) of the same date given by
the undersigned (*he “Borrower”) to secure Borrower’'s Note to ABN AMRO MORTGAGE
GROUFP, INC., A DE.LAAARE CORPORATION

) ) (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 3604 w SCHOOL ST, CHICAGO, IL 60618.

1-4 FAMILY COVENANTS. In acdiiion to the covenants and agreements made in
the Security Instrument, Borrower and Lziider further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Prczfert%d escribed irrSecurity Instrument, the following items now
or hereafter attached to the Property to ihaextent they are fixtures are added to the
Property description, and shall also constituie the Property covered by the Security
Instrument: building materials, appliances an¢ goods of every nature whatsoever
now or hereafter located in, on, or used, or intenrded to be used in connection with
the Property, including, but not limited to, thos{or the purposes of supplying or
distributing heating, cooling, electricity, gas, water, zirand light, fire prevention and
extinguishing apparatus, security and access con'rol ?.pfaratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, rafrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, siorm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors,”capinets, paneling and
attached floor coverings, all of which, including replacemerits; aind additions thereto,
shall be deemed to be and remain a part of the Property coverad by the Security
Instrument. All of the foregoing together with the Property desciibed in the Security
Instrument (or the leasehold estate if the Security Instrument is ot a izasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as-#. “Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowershali not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall connlwith all
laws, ordinances, regulations and requirements of any governmental body anglicable
to the Pro erg.
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shalil
not allow any lien inferior to the Security Instrument to be perfected against the

Property without Lender’s prior written permission. /
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D.-RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss/in addition to the other hazards for which insurance is required by Section 5.

E. "20RROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

_F. ‘BOURROWER’S OCCUPANCY. Unless Lenderand Borrower otherwise agreein
writing, E22ton 6 concerning Borrower's occupancy of the Property is deleted.

G. ASGILNMENT OF LEASES. Upon Lender's reﬁuest after default, Borrower
shall assign ‘c._ender all leases of the Property and all security deposits made in
connection witkignses of the Property. Upon the assignment, Lender shall have the
right to modify, extand or terminate the existing leases and to execute new leases,
inLender’'s soledizCretion. As used inthis paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT O.- RENTS; APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Borrower P.‘.::solutelﬁand unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents”) of the Property, regardiess of to whom
the Rents of the FProperty arz vayable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and 2arees that each tenant of the Property shall pay the
Rentsto Lender or Lender’s agénts /However, Borrower shall receive the Rents until
(i} Lender has given Borrower noti_ sof default pursuant to Section 22 of the Security
Instrument and (ii) Lender has given rotice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. Thi; assignment of Rents constitutes an absolute
assignment and not an assignment fur additional security only.

If Lender gives notice of default to Barimwer: (i) all Rents received by Borrower
shall be held by Borrower as trustee for th= bensfit of Lender only, to be applied to
the sums secured by the Security Instrument; L) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Lorrower agrees that each tenant of
the Property shall pay all Rents due and unpaia > ender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless aplrimableiaw provides otherwise,
all Rents collected by Lender or Lender's agents shall oz applied first to the costs
of takingﬂ control of and managing the Property and co'iecting the Rents, including,
but not limited to, attorney’s fees, receiver’'s fees, preniums on receiver's bonds,
repair and maintenance costs, insurance premiumes, taxes, 23sessments and other
charges onthe Property, and then to the sums secured by (e Gecurity Instrument;
{v) Lender, Lender' s agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender sh=ll be entitled to
have a receiver appointed to take possession of and manage ‘ne Property and
collect the Rents and profits derived from the Property without any shuving as to the
inadequacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of 12iing control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower 10 _ender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that

would prevent Lender from exercising its rights under this paragraph.
Initials: g ¢ R )0/‘%
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Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
reqLired to enter upon, take control of or maintain the Property before or after giving
notice of defauit to Borrower. However, Lender, or Lender's agents or a judicially
apBoir.ce,i receiver, may do so at any time when a default occurs. An% application
of Rents szl not cure or waive any default or invalidate any other right or remedy
ofLender I b's assignmentof Rents of the Property shall terminate when all the sums
secured by tlie Security Instrument are paid in full.

I. CROSS-UFFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Instrumer:t'and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Beorrower accepts and agrees to the terms and provisions

contained in this 1-4 Family Riz<r. .
) ) ; s ] , p
C%D/G /7 /%&/W (Seal)

‘JOSE D RABMIREZ

o € Rasmenls (Seal)
MARIM C RAMIREZ 7l
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STREET ADDRESS: 360L'Ms\| QoE Em!gg: I A L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-23-324-038-0000

LEGAL DESCRIPTION:

LOT 11 AND THE SOUTH 10 FEET OF LOT 10 IN OLIVER AND WHITES SUBDIVISION OF LOTS 6 AND 7
AND THE EAST 21 FEET OF LOT 8 IN BLOCK 4 IN K. K. JONES SUBDIVISION OF THE SOUTH 40
ACRES OF THE NORTH 120 ACRES OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD




