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DEFINITIONS

Words used in multiple sections of this document a'e defined below and other words are defiped in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regziaing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dattd / March 7th, 2003
together with all Riders to this document.

(B) "Borrower" is MICHAEL D. MEYRICK and ALLISON E. EADF, NKA ALLISON E.
MEYRICK, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is HINSDALE BANK AND TRUST CO.

Lender isa CORPORATION
organized and existing under the laws of THE S$TATE OF ILLINOLS

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@v -6{iL} w010y
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrutnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Reconding Jurisdiction]:

LOT 202" T» WARREN J. PETERS FIFTH ADDITION-EL MORRO SUBDIVISION, BEING A

SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,

TOWNSHIP 35 WORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT TPLPREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES

OF COOK COUNTY,. ("LINOIS ON JULY 17, 1967 AS DOCUMENT NUMBER 2335503.

28-17-223-029-0000

Parcel 1D Number: which currently has the address of
£838 CHARLES LANE [Street]
OAK FPOREST [Cly], :linois 60452 {Zip Code]

("Property Address"}):

TOGETHER WITH all the improvements now or hereafter erected” on-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ag2.nst alt
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

InltlalW %7 !

-6{IL} 010) Paga 3 of 16 ﬂé F 3014 1/01
% age 3 o 2 P — orm




0310820028 Page: 4 of 15

UNOFFICIAL COPY

. )
LO/L pLogwing T\ ZY 5110 ¢ obey o0 ()9- )
'[/‘@[n' 0&£Ismw

sjunoure 3t *JqeAed araym pue uags ‘Apjoanp Aed [feys I9MOLIOG “ISATEM UINS JO JUAAD ) U] “SunIm U
aq Ajuo Aewr JoArem yons AUy atun AUe Je Swa)] MoIosy e 1o Auw 10y spunyg Japua o) Aed o1 uonediqo
§,Jomo110g dAlem ABW ISPUIT "SWN MoIosg [[e Jo Aue Iof spung oy Aed 01 uoneSigo s,Jomollog
SOATEM IOPUIT SSI[UN SWN[ MOIdSH Jo spun ay) Jopus Aed [reys Jamorrog uonoag sig Japun pred oq
0} SJUNOUTE JO S20N0U [[2 Japua] 0) ystwiny Aidwold [[eys JoMOLIOg "W AO0ISH UE 3G [[BYS STUIUISSISSE
pue $33] ‘SaNp YINS PUR ‘JOMOLIOY AQ PIMoIdsd 9q ‘AU J1 *SIUSWSSISSY pue ‘saa ‘sang] UONEIIOSSY
Ayunmuroy ey axnbal fewr Jopu] ‘weoT a1 Jo W) 3yl Sunnp sumn Aue je Jo uonemIuo 1y |, SUISY
MOIOSH, PI[ED 2Fe SWAL JSIYJ, "Q] UONDAS Jo suoisiaoid oyl mIm 20uepIosce Ul swnmuaid 9uRINSU]
93ediow Jo Juswked g jo mary ur Jopur| o) xomouog Aq sjqeded swns Ame 10 ‘Aue B ‘swnrmaid
JoueInsu] 9730 (p) pue ¢ wONSag Iepun Jopua] Aq panmbor souvinsur je pue Awe o) smnrmard
(2) *Aue J1 “Auacoag oy wo syuar punoid 1o syuswiked progases] (q) ‘Anadold Sy UO DULIQWNILS IO |
¥ S2 JUSUWNNSU1DN2S SIY) 1940 AII0Ld UTenk Wed (Iym SWANT J9YI0 PUe SIUSWISSISSE PUR SHXE] (B) 110§
anp sjunowre jo juzLf2d Jof spraoid o) (,spung, o) wns e [y ur pred ST 310N oY) [UUN ‘90N Y I3pUn
anp Jre swawAeq OIpOLg Aep o) U0 19pus 0) Aed [[eys Jomoliog ‘SWRY[ MOMSH J0J Spuny g
"SIUAUIAEJ JIPOLI/ =) JO “JUNOWE o) aFueYD 10 ‘ajep sup oy suodisod 10 pusIXs 10U [[EYS AON I
1opun anp [ediduiid 0} SpadCid ) SNOAUR]IAISTI 10 ‘spossord soueinsur ‘syuowAed jo uoneoridde Auy
"IN SUT UL PIGLINSIP S U pue safreyd uamAedard Lue 03 1smy porjdde aq
Treys siuowedard Arejunjop "anp so3ret ate[ Aue o) parjdde 9q Aew $595%5 YANS ‘SUAWAR JIPOLIA 2IOW
10 ouo Jo mawked [y oy o1 pardde sy jumAed oy Iy $ISIXS $590%0 AUR R JUAIXS Ayl O, *jry ur pred
3q wed juawAed [oea ‘el JuAXd Ayl 0} Pre I SIImARy SIpoLIad AN Jo JusmAedal ot} 0) JamoLIog WO
paaraoal yuauiAed Awe Ajdde Aewr 1apua ‘Bulzimisino S1 uomARy JIPOH SUO URY SI0W JI 9Sreyd a1k oy
pue juswided wonbugap sq) 03 poridde aq Aew jurse=d sy ‘anp a3reyo oyef Auwe Aed o) yumoure Juatsyyns
® Sapnjou gorym juatided S1powisqd Juanburjap e.1oj ramorrog woiy juswAed v $9A19001 Iopuay J
"210N Y} Jo 2ouereq [edound ag) asnpa 0] uay
pue ‘Juawnnsu K1IMd3g Iyl JOpUN Inp SIUNOWe JAYI0 AT 3. puodds ‘safreyo are[ o1 sy parjdde aq qreys
sjunoure JuIUTewWaI AUy ‘NP AURIS] I YOIM UT JpI0 APAN JawAed o1poltad yoea o1 pandde aq [reys
sjuswfed gong ¢ UOM2S JOPUN 2P SJUNOWE (2) SION 9 J&\id anp Tedioupd (q) ‘910N 21 Jepun anp
1saxapu (e) :Aysond jo sapro Fuimorroy oy w parydde oq Jreys Jepra] Kq perdde pue padsooe sjusurfed
[e ‘7 WON2AS SI Ul PIQUIISIP ASTMIAIO se 1daoxy 'spasdolg Ju- syoamded jo uoneonddy °7
*JUIIWNIST]
AInoag STyl £q parmoas sjuama21Se pue sjeusA0D o) Surmnzofrad 10 JUSWILNS - £?1IN03S SIY) PUR 310N =11
Topun onp syuouried JUIYEUI WOL ISMOLIOE JAT[2] [[BYS I2PUYT Jsurede aInjty 94 Ul 10 MOU 2By Jydmm
IdMouog [oIgM WD JO Jasyjo ON "9Inso[daroj o) Jokd Aerpewmir SoN oy Japrinsouereq ediouud
Surpuessino ayy o3 pordde aq qia spuny yons ‘atfrea pardde j0U §] ‘1omMOLI0E 0 WAY, WIT§3Y, IO SPUNJ NS
A1dde xayns [[eys 1opua ‘amm jo pousd J[qeuOSEal € UIHM OS Op JOU SA0P JAMOLIOF J[ IWelind Weo] 2y
ut1q 03 yuawAed saxew Jamoxiog [rum spuny parjddeun yons pjoy Aew Jopuory “spuny parddena o Jsaraur
Aed joU PIdU ISpUST U ‘ayep Anp pa[paYds syt Jo se paydde st juswdeq owpouag yoea i pardacoe
are syuowded gons awn oys Je sjuswied yons Ajdde o) payediqo 10U ST Jpud| Ing “aIny A1 I simomAed
[ened Jo jusurded yons asnyar o1 sIYFU )t 01 201pnfaad 1o sapunarey sIYSL AU JO JPAIEM NOYIIM “JUALIND
weo] Y dunq o) justoyynsut wewided Tended 1o juowiked Aue 1dsoow Aewr Jepue ‘yusimd weo Y Suuq
0} JusLynsyl Sre siuawAed [enred Jo juowAed oy i juewAed [enred 10 jwewAed Aue winyer Aewr Jopua]
‘G U038 11 suoistaold a010u S [Im 20WePIOddE UT Iapue] Aq pareudisap aq Avilt S8 UOLBOO] JSYIO [INS
18 JO 2JON Y} UL PRUSISIp UONEIO] 3Ul I8 PIAISOAI UAYs JOPUYT AQ PIATIIS] PIWSIP oIk Sjusuiey
"I9JSURI], SPUN] STWONIA[Y (P) 10 (ANUa Io “‘Anejusmnnsi *£ousde [elopay
2 Aq painsut 9re sysodop asoum moumusur we uodn UmeIp ST YOSUD YOnS Ame papiaoid “YIIUD §,IaISed
I0 ¥ooyd s Jansean ‘Yooud Jueq ‘Yoord payJIuad (0) dopro Asumowr (q) {yses (e) :iopua] Aq PRIOAILS
§e ‘SULIO] SUIMO[[0] S JO QIOW IO U0 U 9PeWI 9q Judwnnsu] AJINOag S pue ON Y1 Jopun anp
siwswded juonbosqns [ 10 Aue jeyy axmbaa fewr JopuaT ‘predun JopuyT 0] PALINIAL SI JUIWNLISU] AILINDIS
ST} 10 910N 9y} Jopun justAed se Iapus| £Q PIAIIIAI JUIUIRIISUL JOYI0 JO NI AU JT ‘JOASMOY] ‘AouaLind




0310820028 Page: 5 of 15

UNOFFICIAL COPY

due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds ot “he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’ %= held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Biak, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend:r <b=i! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or‘verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bé p.id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boiroy/er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; s\ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF A, Jf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rzquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to (_encer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meafhily payments.

Upon payment in full of all sums secured by this Security Instrumest, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lessennid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscesipeiis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accaptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Inltlals—:W' M‘
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within.of* days after the execution of this Security Instrument and shall continue to occupy the
Property as Bormower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick a’e beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or net Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that {ep:ir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged #, avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioa with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insirunce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Norrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon-zud insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveme:its oathe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, <uring the Loan application
process, Borrower or any persens or enfities acting at the direction of Burrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ol statements to Lender
(or failed to provide Lender with material information) in comnection with e Loan. Material
representations include, but are not limited to, representations concerning Borrower's scrunancy of the
Property as Borrower's principal residence.,

9. Protection of Lender's Interest in the Property and Rights Under this Security irstrument. If
(a) Borrower fails te perform the covenants and agreements contained in this Security Instrament, (1) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

]nttials:. i Wf

@Q-GHL) {0010} Page 7 of 15 ﬂéf% Form 3014 1/01




0310820028 Page: 8 of 15

UNOFFICIAL COPY

- ®,
L0/l +10€E wog /M;‘?{Z . g1 40 g efieg {oLo0) (1"9-@
L LT

"punjol uB 0) BMOLIOY MU 10U [[ia Aoy} puB ‘GdueInsu] 23eZMOL 10§ 3m0 [[IM JOMOLIOE
JuNowre ) ASLAIIUY JOU [[1a SHUAWRITE Yong *UL0T I JO SULI) JOYI0 Lue 1o ‘aduransuy IFedyiop
10} Aed 0} padide sey Jomo.LI0f JBY) SJUNOWE I) JRJe 10U [[I4 sHRIISE yons Auy (v)
119U, | "20URINSUIAL 9ATIRD, PAMLIa) UMJO ST Juamaduelre oy} ‘Iamsur ay) o) pred swniwosd
o) Jo Aeys e 1of ATURYIXS Ul YSU §,IOINST Y JO reys B SO} ISPUIT JO AMeUIE e ey sapraoxd
maurearde yons Jj *sesso] Furonpal 1o ‘Ysu s samsur afeduom ay) Surkppow Jo Sureys 1o) aFuvyoxs
ur ‘aoue.msu] 33eFUON 10§ siuswied s Jomorrog Jo woruod e (Se peziIaBIRY) 9q WSNU 10) WO} AP
Tey) syunors® (L[00ITpUL Jo A123IP) 9419001 Leuwr ‘Surofaroy oy Jo Aue jo aeiIe Lue Jo ‘Amus oo Aue
“TaInsuror {r.g ‘Jamsup 19yioue ‘310N Sy Jo reseqoind Aue ‘1opuo ‘suswsoiSe 253yl JO JNSAI B SY
*(surniward souemsu]
93eBUOI WO L/AUIRIGO SPUNY PRSI AW YOTYM) S[qE[ieAt SARY Aew JaInsm oSeSiow auy e spunj jo
aoInos Aue Furs:, svsourfed axew o) 1arnsmy aefuows o axmbar Lew sjuswase asay “siUSMIAIZE 28I
01 (sanred 10) A1rec 2o o) pue Joansur 28eSirow o) 03 AI019LJSIES 9T RN SUCTIIPUOD PUE SULIY) UO I8
S)USSaIFE I, 39501 <ONPAI 10 “YSUI JIOY) AJIpOU I0 Sreys 1oy soned JOmo |IM Sjuswsaide OJuT I
ApWI pUE ‘SWI} O SWN WICAL-2030] U SOULINSUT YONS [[2 U0 ySK [e10] JIOW S1BN[2A2 SIamnsur a3eSLop
‘20URINSUL
ageduo o 01 Awred ® jou s7 ramortog ‘psside se weo] o Aedor 10U SaOp IMOLIOE JI mour Aeu
1 $38SO[ UELIAD J0f (AoN 2 soseunind e Amuo Aue 10) Iopua SeSINQUIIDI doueInsuy afeduon
"910N 91 UT pap Aol 1R a1y Je Jsa195ut Aed 03 UoneSIqo 5,I9m0L10g $I1931Je ] UOI09
S wi uyygloN “me diqeoriddy Aq paimbal T UONRUINIIS] [HUN JO UONBUIILIY YonS Io] Supraold 1opus]
PUE 12M0110g U3aA1aQ JUSWIRITE UMM (IR I'Im 9OUBPIOIDE UI spua Jduensu] aFeSopy 10} Juswaimbaz
§,JOPUIT TR “IAIISSI SSO[ S[qEpUNyaI-Uor o-3praoid 01 JO ‘199fJ2 ur someInsu] a3vSMON UIRIUEW
01 panmnbar swnpword oy Aed [reys omownoy ‘acucinsuy sSeSuo lof sunmmaid oy premoy syustiied
pareudisep A[areredss oyew o) parmbal sem Jomonog pue weo] 3y} Sunyew JO UOMIPUOS B Se S0UBINSU|
o8eduojy parmnbal Ispusy J] “eouensuy 23S0l 10y sunmwaid oy premor syuamAed payeusisep A[areredos
sexmbar IspuaT pue ‘pourelqo s ‘A[qe[TeAR SAUI0OAq n(ePz JOpUI] AQ Palsfes lomsur we Aq papracid
(sanmba1 JapuaT jey powad oy 10] PR INOWTE ANy BT) ¥FIW09 soueInsu] sfeFuo J1 swswied aarasal
ssof arnbai 198u0] o Wed J3PUIT "2AI3SI §SO] Yons uo sTuities 10 51 Aue Iamowniog Ked o) ponmbar
34 100 [eYS Jopuy pue ‘[jny ui pred AjewInn SI weo A1) Wi 19e) A1) SUIPURISIIMION ‘I[qRPUNIaI-TOT
3q [[BYS SAISSAI $SO] Yong "Iouemsu] S3eSUOW JO NI UL SAIISHI §$0] QEPUNJAI-UOU € st simdwied
50T} WIBJ21 PUE oSN ‘12008 M 19PUST “103JJ9 UT 9q O] PASLId JBLIL0I FOURINSUT ) UIYM INP 2IOM
1e siwowed pajeusissp Afreredss oy Jo junoure oy 19pua 03 Aed 0] SLTONED [[BYS JomOLIOg ‘O[qR[IEAR
lou st 93ersa00 souensy] afeSuoly juspeamba Aenuelsqns J| I9puoy An D3RS JeImsm ageSiowr
aeuIale We woy ‘199f)e Ul Asnolasid dowensu] sFeSuop AP JO IIMOUO] O 1500 aui 01 Juapeambs
Afrenueisqns 1500 ® 1o “109)30 w A[snotaard soueinsuy ofeSuop ol o1 1uopaltb A[enueisqns aessaoo
urelqo o) paxmbar swnmuoxd sy Aed [reys Jomoisog ‘vouernsuy ofeSyuop Joj suniurerd o premor
siwawded pajeudisap Aereredss axewm o) pannbar sem Jomowog pue sowernsur gons-naprioid Asnoraard
leq) Jornsut 232310 3Y1 WOIJ S[qR[TRAR 3 0] Sase3d 13pus Aq pannbar 98219400 sotrIusTy ~FeSLIoW o
‘moseal Aue 303 ‘3] "10932 t soueInsu] aeSiow oy uresurewr o parnbar swinwaid oy Aed (rigy Jomourog
‘ue0r 2y uryew JO UOINPUOS € se dourmnsuy aFediio parnbal xopury J| *aoueansuy sSeShaory o1
‘Sunum U1 19819w 9y} 0) $2213k Japuar]
SS3[UN 315U JOU [[BYS I[N 3] Y} pUe ployases; o ‘Auradolq 2yl o3 AN 23] sainboe Iamowog J "asea)
o Jo suosiaoid ayy e ynm Ajdwod eys Jomoriog ‘pIOYSses] © Uo ST SWNNSH] KIMNISS SIGE JI od
‘rowie
3unsanbal Jomolog 01 IepueT woly 210U uodn ‘jsaraul yons Mim ‘o[qeded 3q [[RYS PUR IUMLASINGSIP
JO 91Ep AU} W01} 23EX JION I I8 1SSISUI Ieaq [[BYS SJUTOUIE JSOYL JUSWNNSU] ALINJAG ST AQ PaIndas
ISMOLIOF JO 199p [EUONIPPE SWO023q [[BYs ¢ UONIAS SIY} Japun Japua] AQ pesingsip siunoure AUy
'6 HOTI29S ST} IPPUN PZLIOTINE SUONoe
Iie Jo Aue Furye jou Joj AN[Iqer] OU SINJUT Iapu] reyl paside st if ‘0§ op 03 uonediqo 10 Amp Aue Japun
10T ST PUB 0S Op 01 JABY 10U 530p IIPUIT ‘6 UOMNIAG SIY) JPUN WONOE axe) Lewl Jopuar] ySnoyy °Jjo Jo uo
PawIm] SANI[IN JABY PUE ‘SUONIPUOD SNOIIFUBRD IO SUCHB[OIA aPod IaY0 Jo Jurppmq deuruip ‘sadid woly
12l UleIp ‘smopuim pue sioop dn preoq Jo aoejdar ‘syoof afueyo ‘siedar ayewr 01 Auadold sy Suusus
‘01 payu] jou st nq ‘sepnpul Apsdoid 2y Sunmoag Surpascord Aodnnyueq v w wonisod pamoas s
Bwpnpur ‘Juewnusuy Animoag sty 1apun s)y3ir Jospue Asdorg ) I Jsaatur su 109101d 07 539 ,sAauIone




0310820028 Page: 9 of 15

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saicfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and “iestoration in a single disbursement or in a series of progress payments as the work is
completed. ¥nlzss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pzozzeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pieczeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelisneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid:<-{or in Section 2.

In the event of a total *dwing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the snias secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secu'ed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Loavower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be refuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividid by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lose in-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 10.vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, dustruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ¢z2.

If the Property is abandoned by Borrower, or if, after notice liy. Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award«o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ot tae Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” rieavs the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hay.a ziglt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is-0zgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurat and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17, Beivower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘[raasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tiie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeri,.t'e-iutent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part uf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ‘an4 7 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender 2y require immediate payment in full of all sums secured by this Security
Instrument. However, this opZion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or e nand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of-this Security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of tie/Ploperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mig.st-sracify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secid:y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ~uvenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but noi !imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for - purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tax<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and. mights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Indtrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel:ctec by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cneck, mrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ini{trument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevir, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Setvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forerlcsvue. If the default is not cured on or before the date specified in the notice, Lender at its
option may <enuire immediate payment in full of all sums secured by this Security Instrument
without furthcr 4emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to.LoMlect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi¢-4d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon piyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha''-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordane: rvith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecioont with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bortorver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes, or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsurance, including interest
and any other charges Lender may impose in connection with the placemer: ui the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be rore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, M@ & County ss:

> 7 L. .
248 72 e , 2 Notary Public in and for said county and
state do hereby oertify at MICHAEL D, MEYRICK and ALLISON E. EADE, NKA ALLISON

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givin under my hand and official seal, this 7th day of March 2003

My Commission Ezpires:

S W Y
"OFFICIAL SEAL
LINDA ESPOSITO
NOTARY PUBLIC, STATE OF ILUNOS-75
MY COMMISSION EXPIRES 11/4/2004

WACREW N

.
Initials:
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