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DEFINITIONS

Words used in multiple sections of this documen: are-defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which i¢ daied MARCH 17, 2003
together with all Riders to this document.
(B) “Borrower” is DANIEL J. KAISER AND FRANCE3 L. KAISER, HUSBAND AND WIFE

AS TENANTS BY THE ENTIRETY

Barrower is the mortgagor under this Security Instrument.

(C) “Lender” is AADUS BANC CORP
Lenderisa WISCONSIN CORPORATION organized aniexisting under the laws of
WISCONSIN . Lender’s address is

2401 PLUM GROVE ROAD, SUITE 122 PALATINE, IL 60067
Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated ~ MARCH 17, 2003
The Note states that Borrower owes Lender

TWO HUNDRED FIFTY-EIGHT THOUSAND AND 00/100

Dollars (U.8.§ 258,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than ~ APRIL 1, 2033

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security [nstrument that are exccuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [[] Condominium Rider [T} Second Home Rider
{_] Balloon Rider [} Planned Unit Development Rider [] Biweekly Payment Rider
[} 1-4 Family Rider [] Other(s) {specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) “Electrénic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar papei-instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape £0 &s to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is net lilnited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfiis) and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Procees” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance-proceeds paid under the coverages described in Section 5) for: (i) damage fo, or
destruction of, the Property; (ii) esnicmnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepres<ntations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means in:urance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regulariv.scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Nezurity Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as tney might be amended from time to time, or any additional or
successor legislation or regulation that govems the szine subject matter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions thai e imposed in regard to a “faderally related mortgage
loan” even if the Loan does not qualify as a “federally related rivrtgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that Ras taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or th's Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants ard agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, gren: and convey to Lender and
Lender’s successors and assigns the following described property located inthe  COUNLY

(Type of Reoranz Jurisdiction)
of COOK

(Name of Recording Jurisdiction)

THE MORTH 7-1/2 FEET OF LOT 77 AND THE SOUTH 22-1/2 FEET OF LOT 78 (4N
BLOCK 1 IN COLLINS AND GAUNTLETT'S IRVING PARK GARDENS, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

pid & [3-17- 21D —O15 ~0c00

which currently has the address of 4107 NORTH MELVINA AVENUE
[Street]
CHICAGO ,Illinpis 60634 (“Property Address™).
[City] [Zip Code]j
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UIFDRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payinent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when/du’ the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under t¢. Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by, Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may requite that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check,
bank check, treasurer’s check Gz“Cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, iistrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received bv.lender when received at the location designated in the Note or at such
other location as may be designated by LenZer.in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the pzyrient or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial paynent insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse si.ch payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payinnis are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest‘on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan cuirzni If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return {nsinyto Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Notz-immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Linder shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described. in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (%} interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shell be appiied to gach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied {irst 10 late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balpica of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment whicii iicludes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment ana the-late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Roirower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
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