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CONSTRUCTION MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount rr indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $400,000.00.

THIS MORTGAGE dated April 8, 2003, is made and executed beivcen State Bank of Countryside, not
personally but as Trustee on behalf of State Bank of Countryside Trustivmber 02-2394, whose address is
6734 Joliet Road, Countryside, IL 60525 (referred to below as “Grarior'; and GEORGE WASHINGTCON
SAVINGS BANK, whose address is 10240 S. CICERO AVE., OAK LAWN, IL ' 60453 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as 1 rustsa under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreeinent dated April 22,
2002 and known as State Bank of Countryside Trust number 02-2394, mortgages and conveys:io Lender alt of
Grantor's right, title, and interest in and to the following described real property, together witiv all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
Hlinois:

PARCEL 1: THE WEST 400.00 FEET OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE WEST 300 FEET OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPTING THAT PART THEREOF DEDICATED FOR PUBLIC HIGHWAY AS PER
PLAT DATED AUGUST 22, 1928 AND RECORDED SEPTEMBER 24, 1928 AS DOCUMENT 10155683 iN
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release of any Hazardous Substance on, under, about or from the Property by any prior owners or occupants of
the Property, or (c) any actual or threatened itigation or claims of any kind by any person relating to such
matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither Grantor
nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property; and () any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and

ordinances, including without limitation ali Environmental Laws. Grantor authorizes Lender and its agents to

enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or

liability on the rart of Lender to Grantor or to any other person. The representations and warranties contained
herein are basea on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) reléases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes iiarie for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender againeiany and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectiy sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release oceurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions oi this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender's acquisition-of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause! conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or a1y portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to aiy pther party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel er rsck products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolis's of remove any improvements from the Real Property
without Lender’s prior written consent. As a condition to the re:naval of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replice such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender's agents and represeritaives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the iReal-Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comoiy with ail laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to t'ie use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor wiay contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, inciuding appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor tn'post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lendet's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed no
later than the maturity date of the Note {or such earlier date as Lender may reasonably establish) and Grantor shall
pay in fuli all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terms
and conditions as Lender may deem reasonably necessary to insure that the interest created by this Mortgage shall
have priority over all possible liens, including those of material suppliers and workmen. Lender may require, among
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
construction progress reports, and such other documentation as Lender may reasonably reguest.



0311147012 Page: 4 of 14

UNOFFICIAL COPY

10 uoissjuio ‘joe Aue Aq Aem Aue ul paliedw aq Jou [Im JepuaT Jo Joae) ul sbelanod JeU) Buipiaoad Juswasiopus
ue apnjoul [leys osje Adjjod 8auRINSU YOBT ‘810U Yons aalb o} ainjiey Joj Awiqer s Jensul sy} jo lawie)osip
Aue Bujureuod jou pue epus 01 8oljou uenum Joud sAep (01) Uel 1O WNWILIL B JNOUHIM paysiuiwIp 10
Pa||8oued 8q jou |Iim abeiarod 1ey) uonendis e Buiureuos Jeunsul yoee wouj abeienoco Jo S3JROYILAED JapusT 0]
IBAI8P |lBYS JOJUBID) “JapusT 0} 8jgeidedde Alqeuoseal aq ABW S W0} YoNs Ul pue seiuedwod soUBINSL| UINs
Ag usnum aq |leus se1ljod “eJnbe. Aew Japua s asurinsul Jajlog pue uondnusiul ssauIsng ‘pIezey o} peyitul)
1ou Inq Buipnjoul ‘eaueINsUl JaUl0 Yons UIBIUIBW [|BYS I0jURID ‘AjlUONIpPPY “S@ioljod 8ouBInsSUl Aungen yons
Ul spa.nsul [euolippe se pauseu Buleq Japua yim isenbel Aews Jspua se sjunolwe abeseaos yons ul 8ouBINSUJ
Aunge| resaush aaisusyaidwios uejurews pue 8indosd ose |[ByS Jojuels) “iepusa jo Jonaej Uy asned aofiefuow
PJepuels e yim pue ‘asne|d soueinsulod Aue Jo uoneolidde pioA 0} JUSIOINS JUNOWE Ue Ul Aedold [eay ay) uo
siustusaoidwi fie Buusaod anjea s|geInsul [N 8U) 0} SISeq JUsLISOE|dal B UO SjusWasiopus obBIBA0D pepusIxa
PIEpURIS Lum SOUBINSU| 8.l JO S3IONOd Ulejurew pue ainooid |[ByS JOJUBID) ‘IDUBINSU| JO dOUBUAUIE

:ofiebuop
Siy} Jo ued e ale Ausdoid au) Bulnsul o) Bunejes suaisinoid Buimojio) 8y ‘IONYHNSNI IOVAVA ALHIJOHd

"sjuswancldu yons Jo 1800 eyl Aed |Im pue ued JojuBRIL) Jey)
lapuaT 0} AI0JOBJSHES S8IUNNSSE SIURADE JapUsT O} YSILIN} JopuseT jo 1sanbas uodn jim Jojueiny "00°000'GS
SPBsdXa 1800 BUl puB S[eliolFul JO ‘SBJIAISS HIOM BY} JO JUNODOE UG POMBSSE 8g PINod Ud)| Jaylo 1o ‘ual|
S.uswrelelew ‘usl sdiueyosw Lue §i ‘Aladold syl 0} payddns are sjelelew Aue 1o ‘paysiuing ale SoAIS Aue

‘PIOUBLILIOY S| 31oM AUB 2J0§3q SABD (51) Uss)l} 1SS JB JopUST AJIOU [[eys JojuBIL) ‘UONI2NIISUOY) JO 3ION

Apadoid ey 1surebe sjuaWSsesSE PUB SEXB) BY) JO JUBLLDIRIS USHLM B
awl} Aue Je Japuan 01 Jaallep 0] [BI91I0 [EiUsUILIBA0D ejendoidde ay) 8ZLOUINE [[eUS pUB SIUSLISSESSE 10 saxe]
8} Jo JuswAed jo souspire A10loBjSIES JBpLiaT M ysiuing puewap uodn (leys lojuelg ‘judwied Jo asuspiag

‘sbBuipassoid

}SOII0D BYL Ul paysiun) puoq Ains Aue Jepun «@ellqo [euUONpPE UE SB JBPUST SWEBU jByS JOjuelD)

‘Ausdoid 8y 1surebe Juswaoiojus ai0jeq JUawbpn( esissoe Aue Aisies ([eys pue Jspusi pue j|es) pusjep

leys Jcjuels) ‘Jseu0d AUB U| US|l BY) JBPUN B[BS IO 9inGH0I0) B JO JNSAI B SB 9NJO00R PINOd Jey) sableyo

1810 Jo ‘ses} shauione pue s1s00 Aue snid usy ey 8B1eyds:H 53 1UBI01NS JUNOWE Ue U lapuaT 0} Alojoejsijes

Aunoes Jsyjo 10 puoq Ajpins o)elodlod JUSIOIYNS B U0 YSBO L4epusT YiM usodep ‘uepua Aq paisenbe

Ji 1o ‘us 8y Jo 8bieyosip ey 8Inoes ‘Buily 8y} Jo SINOU SBY J0juelE) Joye SABD (G)) USBYl UIyuM ‘pap sl

udlj € Jl 10 sasue ual ay) 1o} shep (G1) ussyy UIYIM ([BYS JojueIL) ‘JuBWA2duUoU JO JNSal B SE pajlj Si IO SeSIIE

uall e J "pazipredos| jou si Auedold 8y) ul 1saisiul s JepuaT se Buo| 0s “A%d-0) uonebigo ay} laao andsip yire)

POOG & LlM UOIIBUUOD Ul WIBID JO ‘JUSWISSASSE ‘XB) AUB JO JualAed ployylm Az lojuery ysajuos o} by

"ydeibe.ed 1se1u00) o} Wby eyy Ul peyioeds Jayl) SP aNnp Jou SJUSLISSaSSE pue
$9X®} JO Ual| 8y} Jo} 1deoxs pue '1epusT Ag Buium ut o} pasiBe Ajesiinads susi| 95l Jol 1deoxe ‘abebuop siu1
8pun Jepuen Jo isa.siut 3k} 0) [enba Jo Jeao Aoud Buiaey susll Aue jo 881y Aedold o4 ul UL [[eys Jojuersy
"Auedoid 8y} 01 paysiuin) [BUSIBW 10 PLISPUA) SBOIAISS 10) IO UO BUOP YIOM 1o} swrejojieers uaym Aed |reys
pue ‘Auedold 8y} JO N0o2E Lo Jo jsuebe paiag| sabieyo aoiaies Jomes pue sabieyo Jajem ‘s1upuissesse 'sexe)
[e1oeds ‘saxe] |josfed ‘sexe; ||e (Aausnbuiep o} 1oud sjusAs ||e Ul pue) anp uaym Aed [eys Joe's, Juawied

:abebuopy
syl jo yed are Aledoid 8y uo suall pue saxe) ay) o} Bunejar suoisincid Buimoyoy 8yl °"SN3IT ANV S3XVL

"ME| sioul|[] Ag 10 me| [el1opa} A
palqiyoid s| esioiaxe yons Ji Jepus Aq PesiaIaxs a4 1ou [jeys uondo siy; ‘JanemoH -Auadold [eay auy ui jselaiul ue
JO 80UBABAUOD JO poylaW Jaylo Aue Aq 1o ‘Ausdold [eay au) o e} Buipioy 1sna) puey Aue 0} o 1 1S818)UI [BIDLBUR]
Aue Jo Jajsuel) 10 ueIUBISSE ‘Bes AQ 40 “10BUOD uondo-osee| ‘sreak (€) 981y} Uey) Jojesld Wig) B yum 1seielul
Ployses| ‘peap Joj 10BAUOD J0RIUOO PUB| JOBIUOD B[ES JUSLLjRISU ‘Paap ‘ajes yBuno Ag Jaulaym ‘Aiejunjonau Jo
Alelunjoa Jsyiaym ‘sjgeinbe 1o [eioysuaq ‘Tebsj Jayieym ‘Auadold |eay ay; ul 3seueul J0 81y} 1ybu Aue Jo Auadoig
|eay Jo @oueABAUCD By} SUBBW Jeojsuel) Jo djes, ¥ -Ausdold [esy ay; ur jsaseul Aue 4o ‘Auadoid [eay ay) jo
Wed Aue 10 |[e JO ‘JusSsuoD UM Joud S J8pua Jnoyum iajSuel) J0 afes sy} uodn abeBuoly siuy) Aq painass swns e

a/qeded pue enp Ajiepaww eJejosp ‘uondo sJepus ie ‘Aew 48pUST "HIANTT A9 INISNOD - 37vS NO 3na

v abed (penunuo)) 92920001 :ON ueoT
JOVOLHOWN




0311147012 Page: 5 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 140002626 (Continued) Page 5

default of Grantor or any other person. Should the Real Property be located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior

liens on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance

Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to do
so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at
Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of
the Indebtedréss, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to.apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvaments in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay orreinburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defaut under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which-Lender has not committed to the repair or restoration of the Property shall be used
first to pay any amount owing *g Lender under this Mortgage, then to pay accrued interest, and the remainder, if
any, shall be applied to the principa’ balance of the Indebtedness. If Lender holds any proceeds after payment
in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor’s interests may appear.

Grantor’s Report on Insurance. Upon raquest of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing.pelicy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy;-441 the property insured, the then current replacement value of
such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shali, upon request of Lender, have an independert appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding-is-commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay.wten due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lendgr or. Grantor's behalf may {but shall not be
obligated to) take any action that Lender deems appropriate, including but. 1ot limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time_ievied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such axpanditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note rom the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of-the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any instaliment payments to become due during either (1) thz tsrm of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payriedqiwhich will be due
and payable at the Note’s maturity. The Mortgage alsc will secure payment of these amounts. “Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lencer shall be
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as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing

this security interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the
Property. Upon default, Grantor shall assemble any Personal Property not affixed to the Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender to the extent permitted by applicable faw.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are- part of this Mortgage:

Further Assurarces. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lende:. cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and placcs as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security ‘agi¢aments, financing statements, continuation statements, instruments of further
assurance, certificates, and ciier documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, Oetfect, continue, or preserve (1) Borrower’s and Grantor's obligations under
the Note, this Mortgage, and the Raslated Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Prcperty, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of tre thinas referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for ‘ne’ purpose of making, executing, defivering, filing,
recording, and doing all other things as may be necessary oi desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtednass-when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall 2xecute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of aiiv financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor wiii nay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, véhather voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced (o ramit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federdi o/ state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court’'o” administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indettadness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.
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required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
gxercise its rights vnder this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possesision. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the. -roperty preceding foreciosure or sale, and to collect the Rents from the Property

and apply the proceeds, over/aiid above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may servz without bond if permitted by law. Lender’s right to the appeintment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall (tot disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtaia = iudicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. If permitted by applicab'e iaw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after anplication of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and <eriedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Barrowver and Grantor hereby waives any and
all right to have the Property marshalled. In exercising its rights and reimedies, Lender shall be free to sell alt or
any part of the Property together or separately, in one sale or by separaia v2les. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and Llace of any public sale of the
Personal Property or of the time after which any private sale or other intended aisposition of the Personal
Property is to be made. Reasonable natice shall mean notice given at least ten (10) davs before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with zny sale of the Real
Property.

Election of Remedies. Election by lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker, guarantor,
surety or endorser and/or to proceed against any other collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the indebtedness payable on demand and shall




0311147012 Page: 10 of 14

UNOFFICIAL COPY o

"lapuaT Jo uona.osip
8|0§ oy} Ul pleyyim Jo paiuelb ag Aew JUasUOS YaNs S8SED (B Ul pue panbal Si JUSSU0d YINs aloym Sadur)sul
Jwanbasgns o] Juasuod Buinuiued 8JNYIISUCD JoU jeys asuejsul Aue ul JapueT Aq juesuod yons Jo Bunuesb
ay) ‘ebebuopy s1y} Jopun pasnbal s1 JspusT Jo JUSSUOD B} J8ABUBUAA "SUONOBSURJ) 8inin} Aue 0} sk suoiebiigo
sJojuein) 10 AUuE Jo 10 Subu SJopuaT jo Aue O JSAlEM B 9INJISU0D |lBYS ‘IOJUEIY) pUuEB JSpusT usemieq
Buiieap jo asinod Aue Jou JapuaT Aqg Jenem Joud on -eBebuopy siyy jo uoisiacid Jeyio Aue Jo uoisiaold eyl
yum soueldiLios 1011s pueLuap 01 asimiaylo ybu siapuan Jo Jaalem B enyiisuco Jo eopnleld Jou Jleys ebebuopw
siy) jo uoisiaoid e Jo Jepue Ag Jaarem vy 1Bl Jayio Aue Jo bl uyons Jo laalem e se ajelado |eys ybu
Aue Buisiolexs Ul Jepus jo ued auy Lo UoIsSILLG 1o Agjap oN “JapuaT Ag paubis pue Buium ul uaab s1 JaAEM
yons ssajun abebuopy siyl sepun siubll Aue paaem aARY O] PALLUSAP 24 10U |[BYS JapuaT “lapuat Aq JaAlep ON

abebBuopy siyy ut suonebigoe e

10} a|qIsucdsal si-moleq Buiubls Jojueln) pue Jamoliog yoes jey) sueaw SIyj “Jemoliog AIBAS pue yoee uesw

([BUS JoMO0.I0g -2} Su0LISIaa) [|B PUB ‘IOJURIE) AleAe pue LOBS UB6LU |[BYS JOJUBIL) O} $80USIBIEI ||B PUB ‘[BI9ADS

pue ol aq |pys surBUo SIY) lapun JojuelH pue Jamo.ilog jo suolebiqo Iy “Anjigel] jeleaas pue julof

“sjoul]]| Jo 81B1§ ‘Alunod YOO o SUNoI
8y} Jo uonaipsunl ey} 0} YLIGRS 0} 1sanbal s.opus uodn saaibe J0BIL) ‘UNSME] B S| 818U} )| "ONUIA JO a210y)

"stoutj|

10 91R1S 3yl ut Japua Ag pajuwdoe uaaq sey abebuo siyl "sioul)|| Jo ajelS By) JO SME| By} pue me|
[EJOPS3) YHM S0UBPIOIIR Ul PROI0JUC HUT panaisuod ‘Aq pousonob aq |im abebuoly siyl 'me Buluionon

-abeBuopy syl o sucisiaoid ay) sullep 1o Jaidislul 0] pasn
8Q 0] 10U 848 pue A|Uuo sasodind sousiuaaucy 10} aie abebuow siuy w sbuipesy vonden 'sBuipesy uonden

‘Auadold sy} Jo uoneiado ay) yum uondauuns i apew sainipuadxa ysed jje ssa| Aladold ay) woly sidisoal

YSes ||e ueall [feys ,owooul Buinesado 1aN, "alnb3i ||eus JepusT se |[elep pue WIC) Yons Ul 1eaA [eos]) Snolaasd
so1ueIL) Bulnp Auadold a8yl wolj panass. swoosul Banelado 1au 10 JuswBlels paljiued B ‘1senbal uodn ‘lapusn
01 ysiuiny Jeus JOJUBID '9oUspISas SJ0JURID) UBl Joylo sasodind 10} pasn s Aledold eyl )| ‘sHoday [enuuy

"JUswipuswe JO uonels)e ey Ag puncq

1o pabieya aq o} Wbnos sanJed Jo Aued ayy Aq paubis pue Buigsa ur uaaiB ssajun aanos)o aq |leus abebuop

SIY1 0} JusWpUaWeE JO Jo uoneieye oN ‘abeBlo siyl Ul Yo} 1as ciojew ay) o) se saiued ay) Jo Juswesibe
pue Buipuelsiepun siue 8y} S8INNISU0D ‘sjuswnoo paleley Aue yumsaupzbo) ‘abebuop syl 'sjuswpuawy

:eBefuop sy} jo bed e ese suoisiroid snosue|eosiw Bumolic; <L "SNOISIAOHd SNOINYITIISIN

"siojuelr e .0} usalb 8oj10u 8q 0} palusap s
lojuelsy Aue o) Japus Ag uaab aanjou Aue ‘J0JUBIY BUOC UBY) BI0W SI 8l8L) I ‘ME| AC palinbal 1o papiacid asimiayio
SSA|UN  'SSAIPPE JUSLIND SJOJUBID) JO SBW B JB palnojul Japua dosy 0} sedifir-iojuely) ‘sasodind aonou
104 -ssaippe sAued sy} abueyd o} s aoiou ay) Jo esodind sy} ey} BuiAyoads ‘saiuud 1oL Uy 0) 810U UBJIIM
rewuo) BulaiBb Ag eBebuopy syl Jepun $8oj0u 10 sseippe sy ebueyo Aew Aued Auy abebiioyy sy jo Buluubaq aus
leau UMOYS SE ‘SS3IppE S JepuaT 0} Juss aq |leys abebuop syl Jaao Ajuoud sey yolym Usi‘Aue O JSPIoY SU) Wolj
8INs0|2910} J0 s8dN0u J0 s81doo ||y “sbebloy syl jo BuiuuiBag ay) Jeeu umoys sassalppe U] ¢, ralsalp ‘predald
sbeisod rew paisisibai 1o payien ‘'ssejo ISy S JleW S81R1S Palun oyl ul pausodep uaym ‘pajiew §i “Jo 4eHNod
ubiuiero peziubooss Ajjeuoiieu e yiim pausodap usym ‘(me| AQ peainbes esimiaylo ssajun) a|wisoraje) Aq paniadal
Alrenioe usym ‘passallep Ajlenioe usym aaloaye aq [eys pue ‘Bunum ul usaib aq |eys ejes jo es1j0u Aue pue
}nejep jo eonou Aue ol Inoyum Buipnioul ‘ebebuoly siuy Jepun usalb aqg o) palinbal aonou Auy  “SIILON

"me| AQ paplAold SWNS Jaylo Je 0) uolippe Ul ‘s1sod Lnod Aue Aed (|im Osje Jojuely) mej a|qedldde Aq paiwled
ugIXa 8yl 0] ‘adurInNsuUr B)) pue ses| [esiesdde pue ‘spodel siofaains ‘(suodel aunsojoaio) Buipnioul)
suodes e Buureygo ‘spiodtal Buiyosess 0 1500 8yl ‘SeVAIBS UON09||00 Juswbpni-jsod pajedisiue Aue
pue ‘sjeadde ‘(uonounful 1o Aels drewolne Aue ayeoea 1o Alpow o} suoye Buipnjou) sBupeasold Aoidniyueq
loj sesuadxe pue seof sheusope Buipnioul ‘UNsme| B S| 818y JOU IO Jeyleum ‘sasuddxe |ebe| sJepuen
pue sae; sAsulope slepus ‘me| s|qeoldde Jepun sywi Aue o} 198/qNS JaABMOY ‘LOBIWY INOLIM ‘BpRiul
ydesBesed siy) Ag paserod sesusdx] “predal (Iun ainypuadxe sy} JO 81Bp 8Y) WOI} 81.) SION 8y B 1Sa19iUl Jeaq

0l abeg (panunuo9n) 9292000% 1 :ON ueoT
JOVHLHON




0311147012 Page: 11 of 14

o UNOFF|CIAL COPY

Loan No: 140002626 (Continued) Page 11

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision iliegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors anu Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage sa'-he binding upon and inure to the benefit of the parties, their successors and assigns. |If

ownership of the Progerty becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Gramior's, successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time s uf the essence in the performance of this Mortgage.

Waiver of Homestead Exemption.—Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANIZR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EX!GT!NG AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'3 BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

Grantor’s Liability. This Mortgage is executed by Grante:, rof personally but as Trustee as provided above in
the exercise of the power and the authority conferred upon‘and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authoriiy to exacute this instrument). It is expressly
understood and agreed that with the exception of the foregeing ‘warsanty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, irdarmnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the part of Grantzi, »vhile in form purporting to be the
warranties, indemnities, representations, covenants, undertakings, aiC agreements of Grantor, are
nevertheless each and every one of them made and intended not as perucnal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or for the purposa or with the intention of
binding Grantor personally, and nothing in this Mortgage or in the Note shall be esiigicved as creating any
liability on the part of Grantor personally to pay the Note or any interest that may accruz thereon, or any other
Indebtedness under this Mortgage, or to perform any covenant, undertaking, or agreemet, either express or
implied, contained in this Mortgage, all such liabifity, if any, being expressly waived by Lende. and by every
person now or hereafter claiming any right or security under this Mortgage, and that so far as Grantor and its
successors personally are concerned, the legal holder or holders of the Note and the owner or owners of any
Indebtedness shall look solely to the Property for the payment of the Note and Indebtedness, by the
enforcement of the lien created by this Mortgage in the manner provided in the Note and herein or by action to
enforce the personal liability of any Guarantor or obligor, other than Grantor, on the Note.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means any and all persons and entities signing the Note.
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agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

Trustee. The word "Trustee" means State Bank of Countryside, whose address is 6734 Joliet Road,
Countryside, IL 60525, and any substitute or successor trustees.

GRANTOR ACKNOY/LEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERN.S.

GRANTOR:

STATE BANK OF COUNTRYSI2E TRUST NUMBER 02-2394

-

By< PRy

| thdrizéd'Signer“for State Ba:r—lim:? Countryside Trust
number 02-2394

STATE BANK OF COUNTRYSIDE, not personilly hut as Trustee under
that certain trust agreement dated 04-22-2002 and knuwn as State Bank
of Countryside Trus} mumber 02-2394.
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