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MAXIMUM LIEN. At no time shall the principal amount ¢f indebt ”ﬁ;sss secured bij?'t'lhe Mortgage, not
including sums advanced to protect the security of the Mortgage, cxceed $2,030,345.57.

THIS MORTGAGE dated April 10, 2003, is made and executed betwzan Le Claire Developers, Inc., whose
address is 853 Sanders Road, Suite 123, Northbrook, IL 60062 (referrec tc below as "Grantor') and CoVest
Banc, National Association, whose address is 770 W. Dundee, Arlington Heights, 1L 60004 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and.conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, righis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilitizs. with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

See Exhibit "A", which is attached to this Morigage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 15938 S. LeClaire, Oak Forest, IL. The Real
Property tax identification number is 28-21-200-037

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
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(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender's Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, row.or hereafter in effect, of all governmental authorities applicable to the use or cccupancy of the
Property, includi:ig without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, orainzpze, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Gi2ntor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender's interects in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrers neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. ‘Leader may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale ‘'or.iransfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer' means the conveyance of Real
Property or any right, title or interest in the Real Property; vshether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment ale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-optio ¢antract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real“rc perty, or by any other method of ¢conveyance of
an interest in the Real Property. If any Grantor is a corporation, ©a.tnership or limited liability company, transfer
also includes any change in ownership of more than twenty-five percert.(25%) of the voting stock, partnership
interests or limited liability company interests, as the case may be, of sLch Grantor. However, this opticn shall not
be exercised by Lender if such exercise is prohibited by federal law or by llliricis 'aw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on. the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all tuxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on aceouiit of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interzst of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except foi ftie lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sulfficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
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the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of all

assessments and other charges which may accrue against the Property. If the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay
the difference on demand of Lender. All such payments shall be carried in an interest-free reserve account with

Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a single-family

owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may pledge an

interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance premiums,

assessments, and other charges. Lender shall have the right tc draw upon the reserve (or pledge) account to pay
such items, and Lender shall not be required to determine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for such purposes, and
Lender shall not inCur any liability for anything it may do or omit to do with respect to the reserve account. Subject
to any limitations set kv applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance preriiums, assessments and other charges, Grantor shall pay the difference as required by
Lender. All amounts in Yie reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdiaw and apply such amounts on the Indebtedness upon the occurrence of an Event of
Default as described below.

LENDER’S EXPENDITURES. i1 anv_action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor tai's:*c comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor’s failurz-to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or airv Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and ciner claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preseiving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate'charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be addad to the balance of the Note and be apportioned
among and be payable with any instaliment payments to becorre ciue during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) 0= t eated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also will secure paymeant of these amounts. Such right shall be
in addition to alt other rights and remedies to which Lender may be entitled upen Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownershin of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of recerd to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Propet'y description or in any
title insurance policy, title report, or final title opinion issued in favor of, and acceptea by. Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute ang daliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’'s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor’s Indebtedness shalt be paid in full.
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attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and

in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, cantinue, or preserve (1) Grantor's obligations under the Note, this

Mortgage, and the Related Documents, and (2) the liens and security interests created by this Mortgage as
first and prior firns on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by

law or Lendzr ayrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses

incurred in connzction with the matters referred to in this paragraph.

Attorney-in-Fact. If Giantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantci’s attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the precadina paragraph.

FULL PERFORMANCE. [f Grantor pays 2!ithe Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgags, Lender shail execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of terminziinn of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time 1¢ time.

REINSTATEMENT OF SECURITY INTEREST. If payment.is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness arid.ipareafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similarperson under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, daciae or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) >y reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitztior, Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and tisis Miortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation ot this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continz2-te secure the amount repaid or
recovered to the same extent as if that amount never had been originally receivec by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indeiziedr.ass or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Everit-Gf Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Grantor's ability to repay the Indebtedness or Granter’s ability
to perform Grantor's obligations under this Mortgage or any related document.
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Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shal'exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employiment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. If parmitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all »ther rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted-oy applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its 'ights and remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nsiuce of the time and place of any public sale of the
Personal Property or of the time after which any private szie or other intended disposition of the Personal
Property is to be made. Reascnable notice shall mean notice givei at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be mace m conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy siai rot exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's right to deziaie a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to lirit o; restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or rectiici 1he rights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor -surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shail be entitled to recover such sum as the court may adjudge reascnable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in l.ender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injungtion), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
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forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,

proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the.:neanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Boriewer” means Le Claire Developers, Inc., and all other persons and entities signing
the Note in whatever capacily

Default. The word "Default" mezis the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating tc. the protection of human health or the environment, including without

limitation the Comprehensive Environmer'ta! Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), thie Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Mz terials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S/C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.,

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means Le Claire Developers, Inc:.

Guarantor. The word "Guarantor* means any guarantor, surety, or-accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lendei. including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials tha!, br.cause of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose‘a present or potential

hazard to human health or the environment when improperly used, treated, stored, dispnsed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are Us2il in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as

defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations

under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means CoVest Banc, National Association, its successors and assigns.




0311150074 Page: 12 of 14

UNOFFICIAL COPY

‘Auadoid sy} woly paniep syjeusq Jsyio
pue ‘sjjoid ‘sanefol ‘senssi ‘awooul ‘senuaAal ‘sjus) aininy pue jussald (e SUBSW ,SIUSY, PIOM BY| “SIUSY

‘§SOUPBIGePU| BY) YiIM UOII0BUL0D Ul peinoexe ‘Bunsixe
lajjealay 10 MOU Jayjaym ‘susinaop pue sjuswssiBbe ‘sjuswniisul Jeyio jie pue ‘sabefiliow [eis1e|jod ‘spasp
Ajnoes ‘1snu) Jo spaap ‘sebeblow ‘siuswaaibe Anoes ‘senuesenb ‘sjuswesibe jejuswiuoiaue ‘sjuswissibe
U] ‘sjuswiealbe ypalo ‘sejou iossiwoid jje ueswW ,SIUBWNO0Q PBIejeY, SPIOM 8y 1 ‘sjuswindoQq pajejey

‘abefuop siul
Ul paquosep Jayuny se ‘sjybl pue sisessiu) ‘Auedoid [eas ay) ueaw Auadoid esy, spiom ayl ‘Apadoid |eay

"Auadoid jeuosiad ey) pue Auadold eey ay) AjoAI10a]|0a sueaL JAusdoid, piom ay) ‘Auadoig

‘Auadold 8y Jo uolysodsip Jaylo Jo afes Aue woJ) (swniweid
JO spunjel pue spsaooid sdueinsul jje uolenwi| inoypm Buipnjow) spasscsd e yum seyebo; pue ‘Auadoid
yons jo Aue ‘:0;.£40IN)Isgns ||e pue ‘jo suswadeidel |e ‘0) Suoippe pue ‘sped ‘SUOISSI0E [[B im Jaylebo)
‘Auedoid [eay ey 01 paxiye Jo PAYOBYE JOYRBIAY IO MOU PUB ‘JOJUBIL) AQ POUMO Jsyeasay 10 mou Ausdoid
[euosiad Jo sajolue 1212 pue ‘seinixy ‘luswdinbe e uesw Auedoid [euosiad, spiom sy -Auedoid |euosiad

‘€102 ‘01 udy s1 abebuol syl jo atep Aunew ey -sBeBuoly siyy Japun sjunowe

predun Jayjo Aue yum Jay;964; ‘pred 1e4 Jou jsausiul pansooe pue [ediouud e 1o} aq M juswAed [eul} [enjoe
8y} ‘abueyo Jou Se0p Xapu| BU eyl pue pa|nNpayds se A|joexe spew eg [IM sjuswAed [je 1ey} uondwnsse ay)
U0 paseq s| juswAed [eulj pelewNSs $IUL %0 19'G JO 81Bl ISelslul [elul ue Ul Buynsal ‘,000°¢ Jo uibiew e snid
(%0192 AlUsLing) Jeap aAl4 (S} JO ANIBIA JUBISUOT) B 0] paisnipy senlnosg Ainsess) ‘g’ uo pialA abelsay
Atesp 8yl uo peseq ajel 1sai9)Ul Ue (e shoueleq [ediound predun ay) uo pejeNded Jsessiul yum ‘€102 ‘0L
Idy UO +1°99¢'201°1$ Jo Juawied jsassjulpue [ediound auo pue ‘o,019°G Jo aje! 1saisjul reniur ue wl Bupinsal
‘%000°¢ J0 wbrew e snid ‘(940192 Anuaiio) i2aA 8al4 (S) 10 Aunyey esuo) e 0} pajsnipy senundeg
Ainsess] “§'n uo plaip abelaay Ap@ep 8yl Us poseq el Jselejul Ue Je seoueleq [edioud predun ay) uo
Palenojed isaieiul Yum ‘800¢ ‘04 Aep Buluuibaq ‘yoes /7 6+9°2$ J0 JUNOWE [eiyul 8yl Ul sjuswAed jseleiu) pue
lediound 8AINDaSUOD Ajlyluow 5 ‘wnuue Jad 9%000"S-10.218 JS8I8UI [eIUI UE Je sooue|eq |edivuld predun ey
Uc pajeinajed jsalsiul yum ‘€002 ‘01 Aely BuluuiBeq ‘yoes ¢y vr6*2$ Jo Junowe femul sy ul siuswAed 1seseul
pue [ediouud 8ARNoBSUCD Ayluow 09 :BINPBYDS JUBWARG-S140[(0) BY) YIM S0UBPIOSOR Ul Bpew aq 0] ale
810N 8y} uo syusihed “me| s|qealjdde Aq pamoie aje) WNWIXeLd 4u1 UBY) 810W 10 wnuue Jed %00S'S Uey) ssa|
aq obebLopy syl uo ees 1saIaIUI BY) [leYS SOOUBISWNGAIO OU 180U i3I LON 'Selel WNWIXBW pue winLIuLY
Buimoloy aur 01 Josfans eq jleys ebebuoly siyl ul Joj pepiroid sejei Jo)aes JSelslul S|GeLEA ayy ‘Bujobalo)
ay} BuipuelsyumioN "weals Juswied s|qeoldde au) Joj palesIpul 81ep JUGIISOUBILIOD 8Y) ‘Ue UIBaq jjeys pue
'JO S€ Paje[Nd[ed eq {[eys xapul 8y} 0} Pel} ale! ISausiul s|qeHeA AUy 9SBRISULI|IM 4OpuUNnalsy paindas Junowe
[e30) 8L} 8J0JAIBL) PUB Xapul 8yl 0} pa)} sjuswAed ay) ‘saseasoul xapul sy} ) -afeBuop siyp Jepun sjunowe
predun seyio Aue yum seyyaboy ‘pred joA jou isalsiul penisoe pue edisuud (e 10} &7 [Im JuswAed feuy fenjoe
8y ‘abueyd Jou ss0p X8pu| U} JBYl pUB PaNPaYOS SE Ajloexe apew oq |IM siuslufedjie Jey) uondwnsse ey
uo peseq s JuswAed [euly perewnse siyl "°4019°S Jo 8jel saleiul [eilul ue ut Buynsal ‘es0s:€ 1o uibrew e snid
“(%019°2 Apuanng) Jea A aal4 (S) Jo Aunjep JuBisuO) e 0} paisnipy sanunoes Ainseal | 57140 pielA abeleny
Apfeam ey uo peseq ejel 1sesejul Ue Je seoueleq |ediouud predun eyy uo pejenojes 1S9l UIM ‘€L0Z ‘O
ldy uo 1°99€'201‘1$ Jo JawAed isaisiur pue [edioud 8uo pue ‘40| 9°S JO 8jel 1s8u8)u1 [BIu w w Buiynsal
‘%000°¢ Jo uibiew e snid ‘(%0192 Apua.nd) Jea A 8Al4 (G) jo Amep JUBISUOD B 0} peisnipy S9jLUNJes
Anseas) "g'n uo plaIA obesany Api@op 8yl uo paseq ejel Isalelul ue je saoueleq jediouud predun ayp uo
Pa1eINoMeO Jsalslul yim ‘8002 ‘01 Aew Buiuuibeq ‘yoea £/ 619 /¢ JO JUNOWE [eIUI By Ul SlusWwAed 1s819)UI pUER
[ediounid aanNd8sU0D Ajyluow 6 ‘wnuue Jad %,000°9 JO SJeJ 1SBieIU| [BnIUl Ue Je sesueeq fediouud predun ay;
uo paje|noled iseseul yim ‘002 ‘0t Aoy BuuuiBeq ‘yoes GO'prE°L$ 1O JUNOWR (eI B8Y) Ul SlUBWARd 1Sa1al
pue [ediound 8ARNoasuUOD Alyuow 09 :B|NPayds JuswwAed BUMOJ0) BUR YIM S8OUBDIOIOR Ul SpBW 8( O} B8
810N a8y} uo sjusWwied “wnuue ied %019g SI AjusLnd xepul 8y "xeput ue uodn paseq ajel 1Sa.a)ul SjgBUEA
© S1 8JON 8y} uo ojei 1salelul 8y | Juswaaibie 10 8jou Aiossiwold au) Joj SUOANKISINS PUB ‘JO SUOITEPI|OSUOD ‘0
sBuioueUla) 'O SUOIBOIIPOW ‘JO SUDISUBIX® ‘40 S|BMaUS! || Yim 18U1ab0) ‘JopuaT 0} Jojueis) wiol) 00°00SCLE LS
Jo Junowe |edjound jeuibuo ayy ul ‘002 ‘01 |udy parep ejou Alossiwoid 8y} Suesw 810N, PIOM BY| 910N

"lapuan pue Jojuels) usemiaq abeBuop sy sueaw ebebuopy, plom ay) -abebriop

Z1 abed (panunuon)
FOVOHLHOW




0311150074 Page: 13 of 14

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 13

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TOC ITS TERMS.

GRANTOR:

LE CLAIRE DEVELOPERS, INC.

By: /,Q:'ﬂ SM

Greg M. Sarw~ a/k/a Grzegorz M. Sarwa, President/Secretary
of Le Claire Dey@(ubers, Inc.

CORPORATE ACKNOWLEDGMENT

STATE OF I/ [ino: 5 ~ )

/é ) SS
county of _ (e K - )
On this /0 ﬁ day of /dl-//]/‘ / / 1%03 betore me, the undersigned Notary

Public, personally appeared Greg M. %rwa a/k/a Grzegorz' k. Sarwa, President/Secretary of Le Claire
Developers, Inc. , and known to me to be an authorized agent o the-corporation that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of tha corporation, by authority of its Bylaws
or by resolution of its board of directors, for the uses and purposes thereir-mzntioned, and on oath stated that he or

she is authorized to ex}aﬁe this Nlortgage and in fact executed the Mortgage or. hehalf of the corporati ion
7y /
By '// 7 s entteen] Residing at 7é ,,64;. //’ //
Notary I/ ;/And for the Statf;f 77/ i /
OFFIC!AL AL
P s g {IRG
My commission expires _ /. 7 /)3 /)_é/ NOTARY”AUJBL Rgsg:ﬁewumms

MY COMMISSION EXPIRF.5:12-03-06

LASER PRO Lending, Ver. 6.21.00.008 Copr. Harland Financtel Sclulions, Inc. 1997, 2003 All Rights Reserved. - IL PALPWACFALPL\GD3 FC TR-1340 PR-SIMPLE
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EXHIBIT "A"
LEGAL DESCRIPTION

THAT PART OF LOTS 14 AND 15 AND THE SOUTH HALF OF LOT 16 IN BLOCK 2 IN OAK
FOREST HILLS, BEING A SUBDIVISION OF THAT PART OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIEAAN LYING NORTHWESTERLY OF THE RIGHT-OF-WAY OF THE CHICAGO,
ROCK ISLAND AND PACIFIC RAILWAY, ACCORDING TO THE PLAT THEREQF RECORDED
AUGUST 3, 1922 AS O )CUMENT 7597370, DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHEAST CORNER 47 THE SOUTH 1/2 OF SAID LOT 16, THENCE 9 DEGREES 30
MINUTES 31 SECONDS EAGT ALONG THE WEST LINE OF SAID LOTS, 120.48 FEET THENCE
SOUTH 89 DEGREES 35 MINUTES 58 SECONDS EAST, ALONG A LINE PARALLEL WITH THE
NORTH LINE OF SAID LOT 15, 242.89 FEET TO A POINT ON THE WEST EDGE OF A
CONCRETE CURB; THENCE SOUH » DEGREES 08 MINUTES 24 SECONDS WEST, ALONG
SAID WEST EDGE AND ITS SOUTHERL Y EXTENSION, 121.26 FEET TO A POINT ON THE
EASTERLY EXTENSION OF THE SOUTY £DGE OF A CONCRETE CURB; THENCE SOUTH 44
DEGREES 23 MINUTES 49 SECONDS EAS7T 22.10 FEET TO THE SOUTHEAST CORNER OF
SAID LOT 14; THENCE NORTH 0 DEGREES 02 m!NUTES 36 SECONDS WEST ALONG THE
EAST LINE OF SAID LOTS, 300.00 FEET TO A FCi'T ON THE NORTH LINE OF THE SOUTH
1/2 OF SAID LOT 16; THENCE NORTH 89 DEG%E::S 25 MINUTES 58 SECONDS WEST,

ALONG SAID NORTH LINE 300.93 FEET TO THE POINT OF BEGINNING, ALL IN COOK
COUNTY, ILLINOIS.




