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Lo Gy 2 /
DEFINITIONS
Words used in multiple sections of this documeiit ere defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of worde used in this document are also provided in Section 16.
(A) "Security Instrument” means this document, whigh is dated .......... O S le\. ................. , together
with all Riders to this document.

MORTGAGE

.........................................................................................................................

..........................................................................................................................................................

.................................................................................................................................................... Bor

rower is the mortgagor under this Securitly(r Instrument.

(C) "Lender" is CHARTER ONE BANK, N.A.

Lender is a corporation organized and existing under the laws of the Uniter. Statcs of America.

Lender's address is:

CHARTER ONE BANK, N.A. 1215 Superior Avenue EV950 Cleveiand Olf 44114

Lender is the mortgagee under this Security Instrument. { s S

(D) "Note" means the promissory note signed by gorr er and %ated T O 7 '_', \_ ....... \ ..... . The Note
ne mm(ﬁ'[(lad ixty-Seven Thousind ¢ nd no/100

states that $Bolr§9%%.066es Lender ... 00 O s o e A end o/ A Dollars

(U.S. L ) plus interest. Borrower has promised to pay this debr i reguial Perindic Payments and to pay
the debt in full not later than 120, months from the date of disbursement.

(E) "Property" means the property that is described below under the heading "Transtur of Rights inihs Property."

(¥) "Loan" means the debt evidenced by the Note, plus interest, any prepaymeni ¢harees and late charges-due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Bucronser, The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 0] Condominium Rider E Second Home Rider

Balloon Rider LI Planned Unit Development Rider L Odher{s) {specify] ooivviiiiiinen
Ll14 Family Rider [] Biweekly Payment Rider
(H) "Applicable Law" means all controlling applicable federal, state and !cc.. statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicabtc i, non-appealable judicial opinions.
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() "Community Association D: . ., Fees, and Assessments" means ali dues, fees, assessments and other charges that are
imposed on Borrower or the Proj- .-y by a condominium association, homeowners association or similar organization.

() "Electronic Funds Transfer ' :cans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initia’ - through an electronic terminal, telephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize 1 i ancial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers. automated +-ller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transters.

(K) "Escrow Items" means thost :oms that are described in Section 3.

(L) "Miscellaneous Proceeds" r..uns any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds ! under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or o:%.r taking of all or any part of the Property; (iii) conveyance in lieu of condemnation: or
(iv) misrepresentations of, or omi<-ions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" mea« insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" means ¢« regularly scheduled amount due for (1) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Sc.urity Instrument.

(0) "RESPA" means the Real E-iute Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C\R. Part 35:1)), as they might be amended from time to time, or any additional or successor legislation
or reguiation that ‘govirns the sanic subject matter. As used in this Security Instrument, "RESPA" refers to all requirements
and restrictions that are-imposed in regard to a "federally related mortgage loan" even if the Loan docs not qualify as a
"federally related mortgageiean” under RESPA.

(P) "Successor in Interest oy Rorrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations tuuler the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN TH! “ROPERTY

This Security Instrument secures v Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performanct of Borrowe.'s ¢ovenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does herchy morigage,-araat and convey to Lender and Lender's successors and assigns, with power
of sale, the following described pioperty located in. s

County of ...GCOOK

.................................................................................................

..............................................................................

TOGETHER WITH all th :mprovements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a |- of the property. All replacements and additions shall xiso be covered by this Security
Instrument. All of the foregoing - referred 1o in this Security Instrument as the "Property."

BORROWER COVENAN 'S that Borrower is lawfully seised of the estatc hereby conveyei and has the right to
mortgage, grant and convey the iroperty and that the Property is unencumbered, except for ensumabrances of record.
Borrower warrants and will dei. i generally the title to the Property against all claims and demands;, subject to arty
encumbrances of record.
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T cominmes uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uaifor n sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower aiid Le wler covenant and agree as follows:

L. Payment of Principal, Interest, Escrow {tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the dubt e. idenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for I scrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currercy. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrumen: is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c: certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse <uch payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are-accepted. [f each Periodic Payvment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fyuds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does not 4o 50, within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied eariicr, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No oftzel ¢r _claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making paymenss due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security fistrument.

2. Application of Payments or/¢roceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the fatlowing order of priority: (a) interest due under the Note; (b) principal due under
the Note; (c) amounts due under Section 3. $1:ch payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall ve arnlicd first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the princ pa! halance of the Note.

If Lender receives a payment from Borrowe{ tor 4 delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be appli 1o the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply «ny paymient received from Borrower to the repayment of the Periodic
Payments if, and to the extent thai, each payment can be paid ipfull. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Paym&prs. such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment ct arzes and then as described in the Note.,

Any application of payments, insurance procecds, or Miscellzaesus Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the ainount, of the Periodi¢ "ay ments.

3. Funds for Escrow Items. Borrower shull pa. to Lender on the «dy Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provice for payment of amouits dae for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or wisumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if an; {¢) premiums for any and all fiisw ance required by Lender under Section
5; and (d) Mortgage Insurance premiums, if any, o any sums payable by Borrower 0 Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.™ At
origination or at any time during the term of the Lo.n, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, =nd such dues, fees and assessments shall be ar tHserow Item. Borrower shall
promptly furnish to Lender all notices of amourits to be paid under this Section. Borrower shall g7y Lender the Funds for
Escrow Items unless Lender waives Borrower's nblig.ition to pay the Funds for any or all Escrow ftoms. Lender may waive
Borrower's obligation to pay to Lender Funds for arv or all Escrow Items at any time. Any such<walver may only be in
writing, In the event of such waiver, Borrower shali Jay directly, when and where payable, the amounis 4e for any Escrow
ltems for which payment of Funds has been waiived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time perioc as | ender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deenied te be a covenant and agreement contatned in this Security Instrument, as
the phrase "covenant and agreement” is used in Sectic n 9. [f Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount :lue for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obtigard under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items a1 amy time by a notice given in accordance with Section 15 and,
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apon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, th t are then required under this Section
1.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient t permit Lender to apply the Funds at
‘he ume specified under RESPA, and (b) not io exceed the maximum amount a lende - can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estin ates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a fed ral agency, instrumentality, or entity
iincluding Lender, if Lender is an institution whose deposits are so insurcd) or in an. Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified unccr RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the F.wds, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree i writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual ac: ounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lencer shall account to Borrower for the
excess funds in aceordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA, Lender
shall notify Borrowei as required by RESPA, and Borrower shall pay to Lender th.c amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If t.iere is a deficiency of Funds held in
¢scrow, as defined unacr RESPA, Lender shall notify Borrower as required by RESP \, and Borrower shall pay to Lender
the amount necessary to <nake-up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of 2i! sums secured by this Security Instrument, Lender snall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borravicr shall pay all taxes, assessments, charges, fine-, and impositions attributable to the
Property which can attain priority over,thys Security Instrument, leasehold payments o1 ground rents on the Property, if any,
and Comumunity Association Dues, Fees, 2:id Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 2.

Borrower shall promptly discharge any-liciy which has priotity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acc ptable to Lender, but only so long as
Borrower is performing such agreement; (b) contesiz 0% lien in good faith by, or defet-ds against enforcement of the lien in,
‘egal proceedings which in Lender's opinion operate fo prevent the enforcement of the lien while those proceedings are
nending, but only until such proceedings are concluded; o1 (c) secures from the holder of the lien an agreement satisfactory
10 Lender subordinating the lien to this Security Instrument. i Zender determines that eny part of the Property is subject to a
-ien which can attain priority over this Security Instrument, Lendes may give Borrowe  a notice identifying the lien. Within
{0 days of the date on which that notice is given, Borrower shall sapisfy the lien or tah- one or more of the actions set forth
ibove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real #state tax ver. lication and/or reporting service used
ny Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now exisung or hereafier erected on the Property
.nsured against loss by fire, hazards included within the term "extended coverage  2n:. any other hazards including, but not
:imited to, earthquakes and floods, for which Lender requires insurance. This insurzn » shall be maintained in the amounts
‘inctuding deductible levels) and for the periods that Lender requires. What Lende. reduires pursuant to the preceding
sentences ¢an change during the term of the Loan. The insurance carrier providing the i 1surance shall be chosen by Borrower
“ubject to Lender's right to disapprove Borrower's choice, which right shall not be <xercised wireasonably. Lender may
‘equire Borrower to pay, in connection with this Loan, cither: (a) a one-time ciarge for_fiowd zonme determination,
certification and tracking services; or (b) a one-time charge for flood 7one determ nation and’cenification services and
~ubsequent charges each time remappings or similar changes occur which reasonabl. might affect’ sach determination or
ertification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergancy Management
Agency in connection with the review of any flood zone determination resulting from a1 objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lende may obtain insurance coverage, at
~cnder's option and Borrower's expense. Lender is under no obligation to purcha ¢ any particular type or amount of
-overage. Therefore, such coverage shall cover Lender, but might or might not protec: Borrower, Borrower's equity in the
“roperty, or the contents of the Property, against any risk, hazard or liability and mig t provide greater or lesser coverage
‘han was previously in effect. Borrower acknowledges that the cost of the msurance co . crage so obtained might significantly
‘xceed the cost of insurance that Borrower could have obtained. Any amounts disburse.! by Lender under this Section 5 shall
recome additional debt of Borrower secured by this Security Instrument. These amou: ts shall bear interest at the Note rate

rom the date of disbursement and shall be payable, with such interest, upon notice irom Lender to Borrower requesting
ayment,
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All insuratce policies required by Lender and renewals of such policies shall be subject to Leunder's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgage: and/or as an
additional loss pavue. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any for:1 of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage <lause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender nuy make proof
of loss if not madc promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity o inspect such
Property to ensurc the work has been completed to Lender’s satisfaction, provided that such inspection shall he undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serivs of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such procceds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Berrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proried: shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid toisorrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower does o) respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negoiiatz and settle the claim. The 30-day period will begin when the notice is given. [n cither event,
or if Lender acquires the Property iuder Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance procueds in an amaurt not to exceed the amounts unpaid under the Note or this Security Instrument, and (b)
any other of Borrower's rights {oiher than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, .nsofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair’ or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the exccution of this Security Instrumext and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupanrv, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circums:ances-exist which are beyond Borrower's contro}.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Properiy, allow the Property to deteriorate or cominit v7aste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in ordet {o prevent the Property from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant 1o Sectien/5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid {urther deterioration or damage. It insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall he respensible
for repairing or restoring the Property only if Lender has released proceeds fo: such purposes. Lender may dishurse proceeds
for the repairs anc! restoration in a single payment or in a series of progress. piyments as the work is completed. If the
insurance or condvmnation proceeds are not sufficient to repair or restore <o Property, Borrower is not relieved of
Borrower's obligaiion for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the'I'roperty. If it has reasonable cause,
Lender may inspe! the interior of the improvements on the Property. Lender shall give Eorrower notice ai the time of or
prior to such an intcrior inspection specifying such reasonable cause.

8. Borrowui's Loan Application. Borrower shall be in default if, during the Loan apglica‘ion process. Borrower or
any DETsons OF eniwies acting at the direction of Borrower or with Borrower's knowledge or cons¢ni‘gave maerially false,
misleading, or inaccuraie information or statements to Lender (or failed to provide Lender with material wlormation) in
connection with the Loan. Matertal representations include, but are not limited to, representations concziming Borrower's
occupancy of the Froperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. it (1) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affeci Lender's interest in the Property and/or rights under this Security Instrument (such as z proceeding in
bankruptcy, probar., for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to cuiorce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasou ible or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protectin: : and/or assessing

Form 3014 1/01

ILLINOIS Single :amily Fannie Mae/Freddie Mac UNTIFORM INSTRUMENT ( :§D Q( ! ﬂ
Bankers Systems. . ., St. Cloud, MN Form MD-1-IL 10/16/2000 yrige 5 of 10 pages)




0311103139 Page: 6 of 11

UNOFFICIAL COPY

the value of the Property, and securing and/or repairing the Property. Lender's actions <ar include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; ¢» .ppearing in court; and {c) paying
reasonable attorneys' fees to protect its interest in tie Property and/or rights under th:« Security Instrument, including its
secured position in a bankrupicy proceeding. Sccuring the Property includes, but is nor limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off, Although |ender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do . It is agreed that Lender incurs no
liability for not taking any or all actiens authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of Jisbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason. the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to male separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required i _obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivaleat *o the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate mortgage
msurer selected by Lende, /I substantially equivatent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the ameunt-0f the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use'and retain these payments as a non-refundable loss rescrve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultitnately paid in full, and Lender shall
not be required to pay Borrower ary interest or earnings on such loss reserve. Lender car no longer require loss reserve
payments if Mortgage Insurance coversge (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes availabie, is obtained, and Lender requires separaicly designated payments toward the
premiums for Mortgage Insurance. If Lender tequired Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated pavments toward the premiums for Mortgaye Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance.in effect, or to provide a non-retundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordines with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thai purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a pariy to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurascs in force from tini 1 time, and may enter into
agreements with other parties that share or modify their risk, or reduce’Insses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties:.to these agrecowents. These agreements may
require the mortgage insurer to make payments using any source of funds that (e mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothie; ‘surcr. any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thal «icrive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchangy {o( sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate «+! ! cnder takes a share of insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often wrmer " captive reinsurance.”
Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will o for Mortgage iusurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respct w0 the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the 110011 to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insui:ne terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at ti: 1:me of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture, All Miscellaneous Procicds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shali be applied to resto:.tion or repair of the Property, if
the restoration or repair is economically feasible and |ender's security is not lessened. 1)i:+iag such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender ha-
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had an opportunity to inspect such Properts o cusi o
such inspection shall be undertaken prompeh.  Londe

series of progress pasyments as the work is coniclet |
interest to be paid on such Miscellancous Procecids, .«
such Miscellancous Proceeds. I the restoration v re - -
the Miscellaneous Proceeds shall be applied o tne s .

the excess, if any, paic 10 Borrower. Such M sceilane o .

In the event of a total taking, destruct:on, or i -
to the sums secured by this Security Instrumew, whe: .+ .
In the event of a partial taking, destuct:on, - .
Property immediately before the partial aking, desi:. .u
sums secured by this Sccurity Instrument imnediael o

and Lender otherwise agree in writing, the +um- sec:: oo
Miscellancous Proceeds multiplied by the following 1700+
partial taking, destruction, or loss in value divided by « ) -

taking, destruction, or loss in value. Any balince sha i he

In the event of a partial taking, destruction, . L.
Property immediately ‘before the partial taking, des:ioor

immediately before tho partial taking, destruction, 0: los:

the Miscellaneous Procieos shall be applied to the sun «-.

due.

If the Property is abqidaned by Borrower, o if
defined in the next sentence)-offers to make an aws: @
within 30 days after the date the wotice is given, Lendr
to restoration or repair of the Pruperty or to the - .-
"Opposing Party™ means the third party thit wes Boirw
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any (acton .- p
Judgment, could result in forfeiture of the Propeisy v b
under this Security Instrument. Borrower can curd <l
Section 19, by causing the action or proceeding v be-Cudr:
of the Property or other material impairmen: of Lew:l. . -
The proceeds of any award or claim for daniages thit o

are hereby assigned and shall be paid to Lendr.

All Miscellaneous Proceeds that are rot uppl:.c 1
provided for in Section 2.

12. Borrower Not Released: Forbearance i
modification of amoriization of the sums -ccured .
Successor in Interest of Borrower shall noi oporate

Borrower. Lender shall not be required to ¢ mrenc . .. -

to extend time for payment or otherwise mo ify am. /.
any demand made by the original Borrow.. or an. .
exercising any right or remedy including, wvnow: i i
Successors in Interest of Borrower or in aimun:s lo-.
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: "
Borrower's cbligations and liability shall be 1in: ang
but does not execute the Note (a "co-signer' : (.} is .
the co-signer's interes: in the Property unde: the teri o
sums secured hy this Security Instrument; a1 () a.
forbear or make any accommodations with 1 zar: 1o
consent.

Subject to the provisions of Section 3, .y
under this Security Instrument in writing, ar: is pp
this Security Instrument. Borrower shall 1ot b 1o
Instrument unless Lender agrees to such re'c isc n -
bind (except as provided in Section 20) and v ne: (.

14. Loan Charges. Lender may cha:- ¢ biorn
for the purpose of protcecting Lender's interc~ in :he

ILLINOIS Single Fani:ly Fannie Mae/Fredcie Mac - ~
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vork has been completed to Lender's satisfaction, provided that
1y for the repairs and restoration in a single disbursement or in a
ss an agreement is made in writing or Applicable Law requires
-hall not be required to pay Borrower any interest or earnings on
ot economically feasible or Lender's security would be lessened,
ured by this Security Instrument, whether or not then due, with

-ceeds shall be applied in the order provided for in Section 2.

dlue of the Property, the Miscellaneous Proceeds shall be applied
1wt then due, with the excess, if any, paid to Borrower.
in value of the Property in which the fair market value of the
or loss in value is equal to or greater than the amount of the
the partial taking, destruction, or loss int value, unless Borrower
this Security Instrument shall be reduced by the amount of the
- (a) the total amount of the sums secured immediately before the
- fair market value of the Property immediately before the partial
id to Borrower.

in value of the Property in which the fair market value of the
. or loss in value is less than the amount of the sums secured

-+ value, unless Borrower and Lender otherwise agree in writing,
-red by this Security Instrument whether or not the sums are then

tter notice by Lender to Borrower that the Opposing Party (as

<ttle a claim for damages, Borrower fails to respond to Lender

uthorized to collect and apply the Miscellaneous Proceeds either
2cured by this Security Instrument, whether or not then due.

© Miscellaneous Proceeds or the party against whom Borrower has

- eeding, whether civil or criminal, is begun that, in Lender's

material impairment of Lender's interest in the Property or rights

‘'efault and, if acceleration has occurred, reinstate as provided in
~<ed with a ruling that, in Lender's judgment, precludes forfeiture

arerest in the Property or rights under this Security Instrument.
iritutable to the impairment of Lender's interest in the Property

:sturation or repair of the Property shall be applied in the order

. «nder Not <" Waiver. Extension of the time for payment or

Security instrument granted by Lender to Borrower or any
case the liability o1 Borrower or any Successors in Interest of
:dings against anj Sucsessor in Interest of Borrower or to refuse
n of the sums securce by this Security Instrument by reason of
ssors in Interest of Berrower. Any forbearance by Lender in
Lender's acceptance of paywerits from third persons, entities or
the amount then due, shall nct he a waiver of or preclude the

ssors and Assigns Bound. Borro'ver Lovenants and agrees that

.. However, any Borrower who co-signs ikis Security Instrument
- mg this Security Instrument only to meitgage, grant and convey

18 Security Instrument; (b) is not personal'y chligated to pay the
it Lender and any other Borrower can agree tv extend, modify,
1s of this Security Instrument or the Note without the co-signer's

or in Interest of Borrower who assumes Borrower's obligations
Lender, shall obtain all of Borrower's rights and benefits under
from Borrower’s obligations and liability under this Security
The covenants and agreements of this Security Instrument shall

isors and assigns of Lender.

s for services performed in connection with Borrower's default,

< and rights under this Security
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Instrument. including, but rot limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees,
the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument
or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecied or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property ‘Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lendcr of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower-shall only report a change of address through that specified procedure. There may be only one
designated notice addrese vuder this Security Instrument at any one time. Any rotice to Lender shall be given by delivering
it or by mailing it by firs{ cluss-mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in cotupzation with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. Ii ary motice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will s2:isiy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabiliiy; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements ard limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it mighr be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any prevision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect othe: riovisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of theé masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singriar shall mean and include the plural and vice versa; and {c)
the word "may" gives sole discretion without any obligation to ta'e-any action.

17. Borrower's Copy. Borrower shall be given one copy of b Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Burrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, inCluding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales coniract e cscrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold of *ansferred (or if Borrower is not a natural
person and a beneficial intcrest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrumenr:. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, T he sotice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within whizh Borrower must pay all
surns secured by this Security Instrument. If Borrower fails to pay these sums prior to the expirat’on of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on ‘Barrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bsrrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable aorneys' fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
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hanged unless as otherwise provided under Applicable Law. Lender may require that Borrower
pay such reinstatemen: sums and expenses i one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
imstiwtion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Buriover nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breach:d ary provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the <ither party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph., The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and thenotice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take-Coirective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic nesticides and herbicides, volatile solvents, materials containing ashestos
or formaldehyde, and radioactive materials; (b) "Edvizonmental Law* means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or énvironmental protection; {c) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defided in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute 10, or otherwise trigzer an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dizposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Propercy: Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Eivirormental Law, (b) which creates an Environmental
Condition, or (¢} which, duc to the presence, use, or release of a Haza dous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply *5-the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to'be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances.in cansumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, <laim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Properi~and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condiion, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, szd (¢ -any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Pr oper:y. If Borrower learns, or
is notified by any govcrnmental or regulatory authority, or any private party, that any removai or ¢ier remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necesszuv. remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Envi‘onmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendcer shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument,
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foreclosure by judicial procgnhlmd sa;e theFProperty. l‘ﬁe no!'ﬁ sha;; fur;;er inferm Borrower of the right to reinstate

after acceleration and the right to assert in the forcclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases riay not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Beriower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrow=r.will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connecticn v ith the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the mzurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cust of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borroyer accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower-upu recorded with it.

F

Y __
Witnesses: %L‘éf& D C

.....................................................................................

-Borrower

.............................................................

I,/4‘ o A2 Da’"“(ébz , a Notary Tublic in and for said

county mnd save, ottty T
........................ CUONQG DELLAQUILA AND.LINDA DELLAQUILA, HUSBAND AND. WIFE

..........................................................................................................................................................

...........................

.........................................................................................................................

personally known to me to be the same person(s) whose DAME(S) e ee oo en e

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they signed and
delivered the instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this
My Commission expires:

s

) “OFFICIAL SEAL"

} ANGELA DONATONE
3 NOTARY PUBLIC, STATE OF ILLINQIS
My Commission Expires April 8, 2006
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EXHIBIT A

Lot 285 in Greenbriar in the Village Green Unit No. 7, being
a subdivision of part of the East half of the Northwest
quarter snd part of the Northeast quarter and part of the
Southeast /guarter, all of Section 18, Township 42 North,
Range 11 East of the Third Principal Meridian, and a
resubdivision of parts of Lots 10 and 11 in George Kirchoff
Estates Subdivision of part of Sections 12 and 13, Township
42 North, Range" 10  East of the Third Principal Meridian, and
part of Sections 7 and 18, Township 42 North, Range 11 East
of the Third Principei Meridian, in Village of Arlington
Heights, Wheeling Towngiilp, according to the plat thereof
recorded May 18, 1964 os Nocument 19131942, in Cook County,
Illinois. :

Permanent Parcel Number: 03-15-114-002
CUONO DELLAQUILA AND LINDA DELLAGUILA,
HUSBAND AND WIFE

’

-

1510 WEST ROANOKE DRIVE, ARLINGTON HETSITS IL 60004
Loan Reference Number : 412502
First American Order No: 4094227




