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The following is required by the Cook County Real Property Tax Ordinance effective
September 1, 1993. Any transferor of transferee who fails to file with the Recorder a real
property transfer declaration as required by Section 7 of this ordinance ar a supplemental
transfer declaration as required by Section 10 of this ordinance or wilifully falsifies the value
of transferred real estate, shall be subject to a penalty equal to the amount of the applicabls
tax; and shall be fined an amount not to exceed $1000.00 or imprisoned for a period not to
exceed six maonths, or both.
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Except as to Exempt Transactions, the Recorder is prohibited by law from accepting any - “53
deed, assignment or other instrument of transfer for recordation unless it is accompanied by
@ declaration containing all of the information requested therein.

PROPERTY IDENTHICATION:

Recorder's Validation

Address of Property 5026 Wasat Division . Chicago SO0651
Street or Rural Route Tty Zip Code
Permanent Real Estate Index No. 16-04-223-031 Township West Chicago
Date of Deed December 2002 Type of Deed Special Warranty o
TYPE OF PROPERTY: INTEREST TRANSFERRED
X single Family [ Commerciat X Fee title ] Controlling interest in real
] Condo, co-op ] Industrial ] Beneficial interest in a land trust estate entity (ord. Sec. 2)
1 4 or rmore units (residential) [J wvacant Land (] tessee interest in a ground lease [C] Cther (attach description)
] Mixed use (commer. & resid.) [ ©ther (attach description)
LEGAL DESCRIPTION: COMPUTATION OF TAX:
See. — Twp. Range = | Fui actual consideration s 135,000.00
(Use additional sheet, if . ecessary) Less amount of personal property
Lot 33 (except the W .st |15 feet thereof), and the Wast 20 included in purchase % . G.00
feet of Lot 34 in Block ® s St. Paul Park Addition, as
Subdivision in the South sest ¥4 of the Northeast Vs of Net consideration for real estate % 13%5,000.00
Section 4, Township 3¢ Ao th, Range 13, East of the Third Less amount of mortgage to which
Principal Meridian, in Co4& CGounty, Hlinois._ property remains subject £ 3 0.00
Net taxabie consideration $ 135,000.00
Amount of tax stamps
($.25 per $500 or part thereof) $ 87.50
ATTESTATION OF PARTIES: We h.rnbj:achre the fuil actual consideration and above facts contained in this declnrationrtro.bé Vigl.rn;and correct.
CitiFinancial Morigage Company, kv' 15851 Clayton Road Ballwin, MO 83011
Narme and Address of Seller (Pleas Street or Rurai Route City Zip Code
- P .;e’g;/} e oo
Signature: "‘ £
Her or Agent
Thomas DelGado 8 Kenneth Vega 3 517 North Pioneer Avenue Chicago, IL |80834
Name and Addfess of Buyer (P -5 Prlnt) Street or Rural Route City Zip Code
Signature: . ' ’—

Buyer or Agent

Use space below for tax maiing address, if different from Ao -

OP) ""Successor in Tnterest of Borrower™ meuns any party that has taken tide o the £r¢ perty., whether or not
that party has assumed Borrower’s obligations under the Note and/for this Security Inst ao-atb

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instument secures o Lender: (i) the repayment of the Loan, and all renewa. s, exten ions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreeirents ander this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ap- convey
to Lender and Lender’s successors amd assigns, the following described property locar:1 in the
COUNTY [Type of Recerding Jw ' .d7 stion]
of CO0K Name of Recording Jurisdicdonl:

SEE LEGAL DESCRIPTION ATTAGCHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 16—04-223-031 which currently has the address ol
5026 WEST DIVISION STREET [Street]
CHICAGOD [Ciry]l, Ilinois GO651 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on the prope.rty and all casements,

appurtenances, and fixtures now or hereafter a part of the property. Al r it shall also
be covered by this Security Insorument. All of the foregoing is referred to in this Secunty Instument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcrcby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record Borrowar wagTants and wilk defend gencrally the title to the Property against all

claims and ces of ©

THIS SECURITY ]NS']'R'UTV]:ENT combines i for i use amd noo-uniform
covenants with limited variations by jurisdicdon to constitute a uniform security insoument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of FPrincipal, Interest, Escrow Items, Prepayment Charges, and Eate Charges.
Borrower shall pay when due the principal of, and interesit on, the debt evidenced by rthe Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant o Section 3. Payments due under the MNote and this Security Instument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice o its vights 10 refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment o bring the Loan current, Jf
Bortower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If not applied earlier, such funds will be applied io the outstanding principal balance under
the Nole immeiatey prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lendr: shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument,

1. Application of 27 ments or Proceeds. Except as otherwise described in this Section 2, all payments
accepied and applied by Ler.Jar shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal due under v, Note; () amounts due under Section 3, Such payments shall be applied to
cach Periodic Payment in the azder 7., which it became due. Any remaining amounts shall be applied first to
late charges, second to any other ainor.nte. due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment fron Bemower for a delinquent Periodic Payment which includes a
sufficient amount © pay any late charge due, e pavment may be applied to the delinquent payment and the
late charge, If more than one Pericdic Payment is ‘ausiading, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Paymeate.if -and w the extent that, each payment can be paid in
full. To the extent that any excess exists after the pame.i is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any Tate ~hriges due, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in 5 Note.

Any application of payments, insurance proceeds, or Misculianesas Proceeds to principal dus under the
Note shall not extend or postpone the due date, or change the amoun, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Reriodic Payments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds") 1o provide tuz'pryment of amounts due for: (a)
taxes and assessments and other items which can attain priority ever this S22uriy Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Propuct; if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Ingira‘ice: premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage-lusuranc=.nremiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At ori/jinaticn or at any
time during the term of the Loan, Lender may require that Community Association LussFees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Erciny Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Brirowar
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Fu ids
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any o1 all
Escrow Items at any dme. Any such waiver may only be in writing. In the event of such waiver, Borrowes
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be desmed to be a covenant and agresment contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as fo any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instinstion whose deposits are insured by a federal agency, instrumentality,
or entity (includir.z Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. J.Goder shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender sbadl not charge Borrower for halding and applying the Funds, annually analyzing the
escrow account, or Yernying the Escrow Items, unless Lender pays Bomrower interest on the Funds and
Applicable Law permits { Cuder to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to wep#23 on the Funds, Lender shall not be required o pay Borrower any interest or
eanings on the Funds. Borrow, #nd Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borroror, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Fungs held in escrow, as defined under RESPA, Lender shall account to
Botrower for the excess funds in accorda. e wi*'se RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Zorrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shoitage 'n accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds-he'd.in escrow, as defined under RESPA, Lender shall
notify Borrower s required by RESPA, and Borrowa shag.nay 10 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more {aan 12 monthly payments,

Upon payment in full of all sums secured by this Securizy Tnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessiients, charges, fines, and impositions
atributable to the Property which can attain priority over this Security Insirument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees and. Assessments, if any. To the
exient that these items are Escrow [tems, Borrower shall pay them in the mannes riovided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Séouaty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien (n # menner acceptable to
Lender, but only so long as Borrower is performing such agrecment; (b) contests the-iien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion oper ate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings-are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the in to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which ¢27/ avzn
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Witkin 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification andjor reporting
service used by Lender in connection with this Loan,

5. Property Insurance, Borower shall keep the improvements now existing or hereafter erscted on the
Property msured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but net limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flocd zone determination,
certification and tacking services; or (b} a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination r-sulting from an objection by Borrower.

If Borrower 12°¢ to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lencer's untion and Borrower's expense, Lender is under no obligation to purchase any
particular type or amooric of coverage. Therefore, such coverage shall cover Lender, but might ar might not
protect Borrower, Borrizer’s eauity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of /e i.surance coverage so oblained might significantly exceed the cost of
insurance that Borrower could hate gotained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear inerest at
the Note rate from the date of dishursemer ¢ an 1 shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender ard revewals of such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include = standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender sha'l have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly (ive'to Lender all receipts of paid premiums and
renewal netices. H Borrower obtains any form of insurance co#zzge, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall irclude.z-standard mortgage clause and shall
name Lender as mortgagee and/or as an additionat loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarice carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lendev-cud 'Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was ieruired by Lender, shall be
applied 0 restoration or repair of the Property, if the restoration or repair is eror-mically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lend:t shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Pror..iy to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undetaker, prompily,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a suries ri progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Lz 1quires
interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any iuteves: 7
camings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall pu: ve
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Botrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim
and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setle the claim. The 30-day period will
begin when the notice is given. In either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns t Lender (a) Borrower's rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which ar~ Sey) nd Borrower's control.

7. Preservati~i, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or #upsir the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Barttweris zesiding in the Property, Borrower shall maintain the Property in order to prevent
the Property from detelicr2ups or decreasing in value due (o its condition. Unless it is determined pursuant to
Section 5 that repair or resto:aben s not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further detidoraion or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the Iiking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lenacr has rel=ased proceeds for such purposes. Lender may disburse procseds
for the repairs and restoration in a single Lavaent or in a series of progress payments as the work is
completed. If the insurance or condemnatior. procesds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation ior th: completion of such repair or restoration.

Lender or its agent may make reasonable cririssupon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the/imnrovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior i\spr.ofivn specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in-ufault if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrswes or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate informaticm or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. ‘vaisrial representations include, but
are not limited to, representations concerning Borrower’s occupancy of Uic Pioperty as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under th¥ §.urity Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Securi'y Jastrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property-andfor rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation (r fofeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to cilorie laws or
regulations), or (¢) Bommower has abandoned the Property, then Lender may do and pay for (wuaever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Securiny
Instrument, including protecting andfor asscssing the value of the Property, and securing and/or repauing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien which
has priority over this Security Instument, (b) appearing in court, and (¢} paying reasonablc
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atomeys' fees 10 protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 0, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utlities wrmed on or off,
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no Hiability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required o make separately designated payments
toward the prenius for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially cquiv=ent to the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost to Barroweer of the Morigage Insurance previously in effect, from an altemate mortgage insurer
selected by Lender. 17 suhstantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue o pay to Lender we amount of the separately designated payments that were due when the insurance
coverage ceased to be 1 aflert Lender will accept, use and retain these payments as a non-refundable loss
reserve in liew of Mortgage Lsuranse. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in fu”, ar. Lender shall not be required to pay Borrower any interest or eamings
on such loss reserve. Lender can n e iger require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that 1 #der requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires ~cperately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage .nsurpiice as a condition of making the Loan and Borrower was
required (0 make separately designated paymients mard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortg 1ge In surance in effect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage ineur=ce ends in accordance with any written agreement
between Borrower and Lender providing for such ter inston or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation v, pry interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity uia* ~urchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower i not a narty to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insuran’e in force from time to time, and may
enter into agreements with other partics that share or modify their rish, or reduce losses. These agresments are
on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to these
agreements. These agreements may require the morigage insurer to make payrien's using any source of funds
that the mortgage insurer may have available (which may include funds obisiver Zom Mortgage Insurance

remiums).
P As a resuli of these agreements, Lender, any purchaser of the Note, another nsurrt, any reinsurer, any
other entity, or any alfiliate of any of the foregoing, may reccive (directly or indirectl:}-amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurarice, in exchange
for sharing or modifying the morgage insurer's risk, or reducing losses. If such agreement providz3 that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums p=id 1o the
ingurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to puy fir
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the au gy
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Ynsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untl
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Barrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ot repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
mesexcess. if any, paid to Borrower. Such Miscellaneous. Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total waking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, pad to Boriowsr,

n the event.n. a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Proper’y immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of ine sums secured by this Security Instument immediately before the partial taking,
destruction, or loss in'+-ur<, wnless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shal k¢ reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the to/al'wacunt of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) "¢ fir market valve of the Property immediately before the partial taking,
destruction, or loss in value. Any buar ce shall be paid to Borrower,

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Property immediately before ine partial taking, desiruction, or Joss in value is less than the
amount of the sums secured immediate]; Yefr e the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriang, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the st ms are then due.

If the Propetty is abandoned by Borrower, ox.if, aft=r notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make (m avard o setde a claim for damages, Borrower fails
to respond o Lender within 30 days after the date the nrace is given, Lender is authorized 10 collect and
apply the Miscellansous Proceeds either to restoration or repzir -4( the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party ' means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a r'ght ¢f action in regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matecial inpairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure sach 3 default and, if acceleration
has occuired, reinstate as provided in Section 19, by causing the action or proccedir g+ be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other msierial impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds ~£any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are lerchy assigned
and shall be paid 1o Lender.

All Miscellaneous Proceads that are not applied to restoration or repair of the Property sial oe applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the vrie fir
payment or modification of amortization of the sums secured by this Security Instrument granted by Lz i
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrowe. or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any.
Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

— 0000797080
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successozs in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Bormrower who
co-signs this Security Instrument but does not execute the Nole (a "co-signer’): (a) is co-signing this
Security Instrument only 0 morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security
Insrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accemmodations with regard to the terms of this Security Instrument or the Nete without the co-signer's
consent.

Subject Io the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Bortower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument urless Lender agrees to such release in
writing. The covenants and agresments of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Chirges, Lender may charge Borrower fees for services performed in connection with
Borrower's defausi, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instromens, in-luding, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fies, 'he absence of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be ~on:trued as a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohilite o7 \is Security Instrument or by Applicable Law,

If the Loan is subject tc a *av: which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan chargel collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such‘oa charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any.s.ins already collected from Borrower which exceeded permitied limits
will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment ic-dr.cower. If a refund reduces principal, the reduction will be
weated as a partial prepayment without any’prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptan e of eny such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrowss riight have arising out of such overcharge.

15, Notices. All notices given by Bomrower or Lende, ix.connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this S~Curity Instrument shall be desmed to have
been given W Borrower when mailed by first class mail or »/7cit actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall conztitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address’ shall be the Property Address unless
Borower has designated a substitute notice address by notice to Lende-Bomrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure’ for ceporting Borrower’s change of
address, then Borrower shall only report a change of address through that sp<ifizd procedure. There may be
only one designated notice address under this Security Instrument at any one tEieAuy notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stuer, herein unless Lender
has designated another address by notice to Borrower. Any notice in connection witk this Scurity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. I8 any notic required by
this Security Instrument is also required under Applicable Law, the Applicable Law require nent will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall‘or 7o1emed
by federal law and the law of the jurisdiction in which the Property is located. All rights and hlugrZons
contained in this Security Instrument are subject Lo any requiremenis and limitations of Applicabie I iw
Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it might be silent, ut
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrament or the Note conflicts with Applicable Law, such conflict shall

—— 00D0797080
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verss; and (c) the word "may” gives sole discretion without any chligation to take
any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naural person and a beneficial interest in Borrower is sold or wansferred) without Lender's prior wrinien
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perio o not less than 30 days from the date the notice is given in accordance with Section 15
within which Bonower must pay all sums secured by this Security Instrument. If Borcower fails to pay these
sums prior to the’exriation of this period, Lender may invoke any remedies permitied by this Security
Instrument without furthir notice or demand on Borrower.

19. Borrower's %igh. to Reinstate After Acceleration, If Bomower meets certin conditions,
Bomower shall have the righ( w2 aave enforcement of this Security Instrament discontinued at any time prior
1o the earliest of: (a) five days t-iore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicabl’ L7 w might specify for the iermination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing-tuis Security Instrument, Those conditions are that Borrower: {a) pays
Lender all sums which then would be dur’ uniler +his Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any othir covenants or agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, including, Fat aot limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incwred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; :nd d) takes such action as Lender may reasonably
require o assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Sectii metrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requirs that B~wrower pay such reinstatement sums
and expenses in one or more of the following forms, as selecied b) Lendler: (a} cash; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provide2 any such check is drawn upon an
instimution whose deposits are insured by a federal agency, instrumentalicy. ¢ <ntity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and (hligarions secured hereby shall
remain fully effective as if no acceleration had cccurred. However, this right to reins-ate shall not apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the
Note (together with this Security Instrument) can be sold one or more Gmes without prior no'uce t¢, Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Puvindin/ Payments
due under the Note and this Security Instrument and performs other morigage loan servicing 4olivations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more charges of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Bormower wil 5¢
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with &

- 0000797080
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notice of wansfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision cof, or any duty owed by reason of,
this Security Insirument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take comrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity 1o take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances’ are those
substances defled i toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or wxic petroleum products, loxic pesticides and
herbicides, volatile sulves, materials containing ashestos or formaldeshyde, and radioactive materials; (b)
"Environmental Law" me.ns federal laws and laws of the jurisdiction where the Property is located that relate
to heaith, safety or enviiunr.anal protection; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal aciior., ue defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, canvibute (o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or-pinit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Ha ardus Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectiig the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, ol (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advesesly =ffects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage/on. the Property of small quantities of Hazardous
Substances that are generally recognized 0 be appropriale. to e mal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances n consumer products).

Borrower shall promptly give Lender written notice of () any nve:tigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private.partv.involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hss oactual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leakin, d“scharge, release or threat of
release of any Hazardous Substance, and () any condition caused by the plesence; use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowe: levms, or is notified by
any governmental or regulatory authority, or any private party, that any removal or.ot.ér remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all n/cessay remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation ou-Leuder for an
Environmental Cleanup.

Inftlals:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure preceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumeit Torrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securit; T.stnment, but only if the fee is paid to a third party for services rendered and the
charging of the fee is peimirt.d under Applicable Law.

24, Waiver of Homestear. In'iccordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of th¢ I agis homestead exemption laws.

— 0000797080
Initlals: £! g '

D -8(IL) (co05) Page 130l 15 Form 3014 1/01
s




0311105024 Page: 12 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

70 ; Q v * (Seal)

THOMAS DELGADD -Borrower

ﬁ¢a£zfi «ZA/iéﬂﬂia(mm

;}6\/ 1 t d S De] g -Bomower
£igning for the so]e
purpose of waiving her
Homestead Rights.

Wimesses:

S (Sea) {Seal)
-Borrower -Borrower
(Seal” (Seal)
-Borrowe, -Borrower
(Seal) ~ (Seal)
-Borrower <Borrower
0000797080
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STATE OF ILLINOIS, Cook Couaty ss:
L the undersigned , @ Notary Public in and for said county and
state do hereby certify that

Thomas Delgado, a married man and Jovita Si Deh;ado

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefhey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

i d h ial seal, thi .
Given under my hand and offic: this 14+h day of Fp_hr‘uar‘y, 2003
My Commission Expires: /;9 % / W
e[ 7]
OFFICIAL Sepd

TRALYN D MCCGw! .
NOTARY PUBLIC - STATE oF 4 Liy7is
MY COMMISSION EXPIRES: 07-99;

3

D, 0000797080
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Legal Description; Lot 33 (except the West 15 feet thereof), and the West 20 feet of Lot 34 in Block 6 in St. Paul Park
Addition, as subdivision in the Southwest 1/4 of the Northeast 1/4 of Section 4, Township 39 North, Range 13 East of the
Third Principal Meridian, in Cook County, Illinois.

Permanent Index #'s: 16-04-223-031

Property Address: 5026 West Division, Chicago, Illinois 60651
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Endex (As Published In The Wall Sireet Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADFUSTABLE RATE RIDER is made this 14th day of February 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to seoure
Borrower’s Adjustable Rate Note (the "Note™) to

NEW CENTURY MORTGAGE CORPORATION

("Lender") of ‘the same date and covering the property described in the Security Instument and
located at:

5026 ‘HEST DIVISION STREET , CHICAGD, IL 60651
[Property Address]

THE NOTE CONTA4NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RA'F- 30RROWER MUST PAY.

ADDITIONAL COVENANTS. In additio’s to (e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant end agreg as follows:
A. INTEREST RATE AND MONTHLY PAYMEN ( CJANGES

The Note provides for an initial interest rate of 7, £30¢ %. The Note provides for
changes in the mterest rate and the monthly payments, as folloy
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day of Nareh 2005 .
and on that day every Gth month thereafter. Each date on wiiioiny interest rate could change

is called a "Change Date."

V000747080

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX {AS PUBLISHEl) IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Unlform Instrument

%asan {0006} Form 3138 1@
Page 10f4d Initials: !

. bt
S ot MRV




0311105024 Page: 16 of 23

UNOFFICIAL COPY

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month US. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wail Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date oceurs is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Six and Thirvy-Five Hundredths percentage points
{ 6.3500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearesi une-eighth of one percentage point (0.123%). Subject to the limits stated in Section
4(D) below, this roundes 7:nount will be my new intarest rate until the next Change Date.

The Note Holder «ill .n=n determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal t{a1'7 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equ payments. The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Caanges

The interest rate I am required (to par. at the first Change Date will not be greater than

9.3500 % orlessthan 7. 4500 %. Thereafter, my interest rate will
never be increased or decreased on any single Char.ge Liate by more than One and One-Half
percentage points
( 1.500 %) from the rate of intere!( I bave been paying for the preoedmg 6
months. My interest rate will never be greater than 14,800

(E) Effective Date of Changes

My new interest rate will become effective on ¢ach Chauge Deiz I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in niv faterest rate and the amount of
my monthly payment before the effective date of any change. The notice will inClud- i~{ormation required by
law o be given to me and also the titie and telephone number of a person who wid 7nswer any question I
may have regarding the notice.

go007C1%s0
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as fellows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of ttle by Bormower at a
future date to a purchaser,

If all o~ any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower :s not a natural person and a beneficial interest in Borrower is sold or wansferred)
witheut Lender’z prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shalk not be exercised by Lender if such
exercise is prouitatru-by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes/w. t¢-cubmitted to Lender information required by Lender to evaluate the
intended transferee as i a e loan were being made to the wansferee; and (b) Lender reasonably
determines that Lender’s scourity will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agiser.iert in this Security Instrument is acceptable to Lender.

To the extent permitted by /pplceriz Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the lor: assumption. Lender also may require the transferce to
Sigh an assumption agreement that is accepta’Ae to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note.ond in this Security Instrument. Borrower will
continue 10 be obligated under the Note and (nis Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediaie poyeacot in full, Lender shall give
Bomower notice of acceleration. The notice shail provide a pirod of not less than 30 days from
the date the notice is given in accordance with Section 15 witiiin ‘which Bomower must pay all
sums secured by this Security Instrument. If Borrower fails to piy these sums prior to the
expiration of this period, Lender may invoke any remedies permitted ov-iniz Security Instrument
without further notice or demand on Borrower,

0000757530
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BY SIGNING BELOW, Bomower accepts and agrees 1o the ierms and covenants contained in this

Adjustable Rate Rid:

ju ider. A x 7

VR, L
M (Seal) oL FA /u% cal)
THOMAS DELGADO Bomower  9OVits 5. DeTG@T0 fomower
A {Seal) (Seal)
-Borrower <Borrower
X (Seal) (Seal)
-Bormrower -Botrawer
(Sea) (Seal)
-Borrower -Bommower

0000797080
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of February 2003
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrumem™) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note (o
NEW CENTURY MORTGAGE CORPORATION

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located ar;
5026 WEST JIVISION STREET , CHICAGO, IL 60651

[Property Address]

1-4 FAMILY CUVPYANTS, In addition w the covenams and agresments made in the Security
Instrument, Borrower and Linds: further covenant and agree as follows;

A. ADDITIONAL PROPERT{ SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secanty Instrument, the following items now or hereafier awached to the
Property 1o the extent they are fixtures dre #1d=3 10 the Property description, and shall also constitute the
Property covered by the Security Instrumeri: building materials, appliances and goods of every nature
whatsoever now or hereafier located in, on, or ug/d, orjintended to be used in connection with the Property,
including, but not limited to, those for the purposce of suoplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguit hin/, anparatus, security and access control apparatus,
plurnbing, bath tubs, water heaters, water closets, sinks, ringe., sives, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screc-s,-blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, pancling and attached floor coverings, al’-<< which, including replacements and
additions thereto, shall be deemed 10 be and remain a part of the Projerty vovered by the Security Instrument,
All of the foregoing together with the Property described in the Secuniy Jasuument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred 10 in this 1-4 Famuiyicider and the Security Instrument
as the "Property.”

J000797080
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Loan Number $ 00797080

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 14th day of February 2003
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the “Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CGENTURY MZATGAGE CORPORATION
(the "Lender").

Property securing repay ment of the Note is described in the Security Instrument and
located at:

5026 WEST DIVISIWN STREET » GHICAGO, ILLINDIS 60651

(Property Address)
To the extent that the provisions =i this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/o7 Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and-srpersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Ride

In addition to the covenants and agreements mude in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and azre= as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first chang da‘e will not be greater

than  9.3500 % or less than 7.8500%, Thereafizr, »v interest rate will

never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from tae Iote of interest I

have been paying for the preceding ] months, My interzst 1 ate will never be

greater than 14.8500 % or less than  7.8500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaits
contained in this Adjustable Rate Rider Addendum.

! LT A
¢;52237ya0; :122344;4“49 Q¢£44}é;k’/ ;ﬁLZ/-C{ZZ§¢5%i?7
THOMAS  DELGADD 4 Jovita S. Delgads”

P
New Century Mortgage ridminfd JP 081702

RE 102 (083296)
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
inferior 10 the Security Instrument to be perfected against the Property withoul Lender's prior written
permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards f<c which insurance is required by Section 5.

E. "BORRGWZR'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER ¢ O _C"UPANCY, Unless Lender and Borrower otherwise agree in writing, Section 6
concemning Borrower’s occuanry of the Property is deleted.

G. ASSIGNMENT OF LE/ SEs. Jpon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all scourity deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right tc molifv, extend or terminate the existing leases and 0 execute new
leases, in Lender's sole discretion. As used'in Zais paragraph G, the word "lease” shall mean "sublease” if the
Security Insrument is on a leasehold. -

H. ASSIGNMENT OF RENTS; APPOINTMI.NT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transiers to "ender all the rents and revenues ("Renis")
of the Property, regardless of to whom the Rents of the Proper: < a+e payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents, However, Borrower shall receive the Rents until (i) L :nder has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender fias given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment-0f ‘Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Brarwer shall be held by
Borrower as trustee for the benefit of Lender only, 10 be applied to the sums secured by the Security
Instrument; (i} Lender shall be emtitled to collect and receive all of the Rerte/or the Property; (iii)

00007C7%40
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demand (o the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then o the sums secured by the Security Instrament; (v) Lender, Lender's agents or any
Judicially appointed receiver shall be liable ko account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security,

If the Re:its o7 the Property are not sufficient to cover the costs of taking control of and managing the
Property and of ¢rilscting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borruwer to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represeris wnd warrants that Borrower has not ¢xecuted any prior assignment of the Rents and
has not performed, an. il pot perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or.u fudicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property befors or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so al any time when a default occurs, Any
application of Rents shall not cure or weve unv-default or invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
insrument are paid in full.

1. CROSS-DEFAULT PROVISION. Bomrowe.'s sefault or breach under any note or agreement in
which Lender has an interest shali be a breach under the [ecv it~ Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

0000757081
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

Nt g
7%»1”' QM __(Seal) M/ﬂ« /}- 2 Seal)
THOMAS DELGADO  °© Borower  JOvita S. Delgddo  Bomower
v
% (Scal) (Seal)
-Borrower -Borrower
A (Seal) (Seal)
-Rorrower -Borrower
(Seal) (L (Seal)
-Berrower <Barrower
0000797080
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