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DEFINITIONS

Waords used in multiple sections of this dorument are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regord’ip e usage of words used in this document are also provided
in Section 16.

(A) " Security Instrument” means this document, whictic dated Fehruary 14, 2003
together with all Riders to this document,

(B} "Borrower” is

THOMAS DELEADD , A marr ied man
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Barrower is e mortgagor under this Security Instrument.

(C)"Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa GORPORATION
organized and existing under the laws of CALIFORNIA
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Lender's address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated February 14, 2003
The Note states that Borrower owes Lender  One Hundred Twenty-One Thousand, Five
Hundred and No/100 --- m———— Dollars
(US.$ 121,500.00 ) plus interest. Borrower has promiged 10 pay this debt in regular Periodic
Payments and to pay the debt in full not later than  March 1, 2033
(E) "Property" means the property that is described below under the heading Transfer of Rights in the
Property.”
{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

x Adjustable Twate Rider [ Condominium Rider [ Second Home Rider
| Ballooniider (! pianned Unit Development Rider (X114 Family Rider
VA Rider ] Biweekly Payment Rider [x Other(s) [specify)

Arm Rider Addendun

{H) "Applicable Law"-rauz all convolling applicable federal, state and local statutes, regulations,
ordinances and administrative 1aY:s and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues’ Fzes, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower <z the Property by a condominfum association, homeowners
association or similar organization.

(I) "Electronic Funds Transfer" means an; transfer of funds, other than a transaction originated by check,
draft, or similar papér instrument, which is initilted 0 rough an electronic terminal, telephonic instrument,
computer, or magnetic tape so as o order, instruci;-or-avthorize a financial institution 1o debit or credit an
account. Such term includes, but is not limited v peint-of-sale transfers, automated teller machine
transactions, transfers initiated by elephone, wire transfers. an. »4tomated clearinghouse transfers.

(K) "Escrow Items" means those iters that are described in Jeoon 3,

(L) "Miscellaneous Proceeds” means any compensation, settlemen?; awrd of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the cuverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condsmnation cr other iaking f all or any part of the Property;
{iii) conveyance in lie of condemnation; or (iv) misrepresentations of, v finissions as i, the value andfor
condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the norgariaent of, or default on,
the Loan.

{N) "Periodic Payment” means the regularly scheduled amount due for (i) princigar and in*=vest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 260i-2t.%e0.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from (in.2io time,
or any additional or successor legislation or regulation that governs the same subject matter. As uses in Ziis
Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard o 2
"federally related mortgage loan" even if the Loan does not qualify as a "federally relaied mortgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Inswrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under this
Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK {Name of Recording Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED WERETO AND MADE A PART HEREOF.

Parcel ID Number: 16-04-223-031 which currenily has the address of
5026 WEST DIVISION STREET [Street)
CHICAGD [Cisy}, [linois GO651 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereaftr erecie on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property.'All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred io 11 this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ¢zats hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is une.:cumbered, except for
encuntbrances of record. Borrower warrants and will defend generally the title 10 ths Property against all
claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and 1 on-uniform
covenants with Limited variations by jurisdiction to constitate a uniform security instrumest crvering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chigw.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Item:
pursnant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

1) 0000797080
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cumrency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partiai payment if the payment or partial payments are insufficient w bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan carrent,
without waiver of any rights hereunder or prejudice o ils rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such paymenis are accepted, If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or retum
them to Borrower7f not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immsuate); prior (o foreclosure. No offset or claim which Bomower might have now or in the
future against Lende."shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing “he covenants and agreements secured by this Security Instrument.

2. Application oi ¥2;mi=nts or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Leryne-shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due unde: the Nate; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order *. which it became due. Any remaining amounts shall be applied first to
late charges, second to any other aniov is-due under this Security Instrument, and then 1 reduce the principal
balance of the Note.

If Lender receives a payment from Brumwer for a delinguent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, Ziie pavment may be applied w the delinquent payment and the
late charge. If more than one Periodic Payment is ¢ utstai ding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Paymetiio-if -2nd to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payme.t.is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any Iue ~hr:ges due. Voluntary prepayments shall be
applied first 10 any prepayment charges and then as described 17 lic Note.

Any application of payments, insurance proceeds, or Misccllanesus Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amouni_ of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the diy Feriodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) 1o provide furpryment of amounts due for: (a)
taxes and assessments and other items which can atiain priority over this Sesaricy, Insrument as a kien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Proputy | if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Incara)ice premiums, if any,
or any sums payable by Borrower to Lender in Lieu of the payment of Mortgage lusurance oremiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems." At ori jinatitn or a any
time during the term of the Loan, Lender may require that Community Association u23 rices, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an gy Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Bezrowir
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Fawis
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any o all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrowes

0000797080
initials: Tfﬁ.

@ -6(1L} (coos) Page 4ol 15 Form 3014 1/01
®




0311105025 Page: 5 of 25

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower's obligation 1o make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any tme by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to excesd the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includin; Lender, if Lender is an institotion whose deposits are so insured) or in any Federal Home
Loan Bank. Lzader ihall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender sheli-not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or v.ritving the Escrow Ttems, unless Lender pays Borrower interest on the Funds and
Applicable Law permiws'L7uder to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest " be-oi2on the Funds, Lender shall not be required to pay Borrower any interest or
camings on the Funds, Borroves a7 Lender can agree in writing, however, that interest shall be paid cn the
Funds. Lender shall give to Boirowa, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a sarplus of Funas held = escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordan e it RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Eorrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorage 11 accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funas-helZ-in escrow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Bomrower sheli ray to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more tfan 2 Zaonthly payments.

Upon payment in full of all sums secured by this Securi; Tisrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessnents, charges, fines, and impositions
auributable to the Property which can attain priority over this Security/ tnsirament, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees. and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manne: provided in Section 3.

Bomrower shall promptly discharge any lien which has priority over this S-cvilty Instrument unless
Bomrower: {a) agrees in writing to the payment of the obligation secured by the lien L1 a/manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the Lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion oper ite to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings zre oncluded;
or (c) secures from the holder of the lien an agreement satisfactory %o Lender subordinating the /ten o this
Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which car‘atizin
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Withia 1v
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days of the datc on which that notice is given, Bormower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Berrower subject o Lender's right o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Bormower 1o pay, in connection with this Loan, cither: (2) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination tecaltin g from an objection by Borrower.

If Borrower fai’> to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lendir's-option and Bomower's expense. Lender is under no obligation to purchase any
particular fype or amour? o coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrowvar's enuity in the Property, or the contents of the Property, against any risk, hazard
or lability and might proviae, preater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of e irarance coverage so obtained might significanily exceed the cost of
insurance that Borrower could hav( oftained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrowei-sccured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursemen’ and sb~ll be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender ani ren>wals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include . standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender (hal! have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give ‘o Tender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covirnge, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall in:lude ~-standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borower shall give prompt notice (o the inswap~c carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender == Bomower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance wus roouired by Lender, shall be
applied 10 restoration or repair of the Property, if the restoration or repair ic ecun~mically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lende: shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Prenety 1o ensure the work
has been completed o Lender's satisfaction, provided that such inspection shall be under.aken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a sesies of progress
payments as the work is completed. Unless an agresment is made in writing or Applicable Lay/ requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any iierisi 07
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall ne: 42
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In efther event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance preceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrament, and (b) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o 1epair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which ars ' v2ve 1d Borrower's control.

7. Preservatiri; Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or iripair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrowar s i#siding in the Property, Borrower shall maintain the Property in order to prevent
the Property from detericiezo7 ot decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restorativa iz not economically feasible, Botrower shall prompily repair the Property if
damaged to avoid further deteiorsaon or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the t7&ing of, the Property, Bomower shall be responsible for repairing or
restoring the Property only if Lender has relaased proceeds for such purposes, Lender may disburse proceeds
for the repairs and resioration in a sing.e raywuent or in a series of progress payments as the work is
completed. If the insurance or condemnatior proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation /or the completion of such repair or restoraiion.

Lender or its agent may make reasonable caties-upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of ‘he.mnrovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior it spe.tira specifying such reasonable cause.

8, Borrower’s Loan Application. Bortower shall be in Zc7ault if, during the Loan application process,
Borrower or any persons or entities acting at the direction of 3omre< or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate informaticn or statements to Lender (or failed 10
provide Lender with material information) in connection with the Loan. *aatcrial representations include, but
are not limiled to, representations concerning Borrower's occupancy of tic froperty as Bomrower's principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under ¢his'S¢ curity Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Securi'y I'isarument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property-zug/or rizhis under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation (r forfeimre, for
enforcement of a lien which may attain priority over this Security Instrument or to cxfore laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for rviasaver is
reasonable or appropriaie to protect Lender's interest in the Property and rights under this™ Sicuriy
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repuu iy
the Propeity. Lender's actions can include, but are not limited to: {a) paying any sums secured by & lien which
has priority over this Security Insument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees (o protect its interest in the Property andfor rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Bomower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees o the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage ingurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premium: for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalunt to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost o Borrow:s of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue o pay to Lender %€ nmount of the separately designated payments that were due when the insurance
coverage ceased (o be i offirTender will accept, use and retain these payments as a non-refundable loss
reserve in liew of Mortgage I suizare, Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in ful?, ap Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can nc lor.ger require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that I.er_Jer requires) provided by an insurer selected by Lender again becomes
available, is obiained, and Lender requires s pacately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Liewaris as a condition of making the Loan and Borrower was
required to make separately designated payments torvard the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortg: ge In: urance in effect, or o provide a non-refundable loss
reserve, until Lender's requirement for Mortgage li:evranc= ends in accordance with any written agreement
between Borrower and Lender providing for such termwmar’on or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligatic a ¢ pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity it »rchases the Note) for certain losses it may
mncur if Borrower does not repay the Loan as agreed. Borrower is not a narty to the Mortgage Insurance,

Mortgage msurers evaluate their total risk on all such insurane s in ‘orce from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory w the mortgage insurer and/the Jther party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payr.ents using any source of funds
that the mortgage insurer may have available (which may include funds obtaizcd Zrom Mortgage Insurance

remiums),
P As a result of these agreements, Lender, any purchaser of the Note, another m-are., any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly - amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurar_e, i exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement nrovidges thal an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiwus psid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pry v
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amzuii
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such apreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclode the right to receive certain disclosures, to request and obtain cancellation of the Morigage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

I the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceads,
Lender shall not be required tw pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
thesexcess, if any, paid to Berrower. Such Miscellaneous. Proceeds shall be applied in the order provided for
in Section 2.

In the event of a (otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Berower,

n the evéniof a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propert; nomediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of fe jums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vaivz, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insument shal bC raduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the tot d «=iount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (by ¥ie "¢ market value of the Property immediately before the partial taking,
destruction, or loss in value. Any brian e shall be paid to Borrower,

In the event of a partial takine /Jestruction, or loss in value of the Property in which the fair market
value of the Property immediately before ine, partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately bofe s the partial taking, destruction, or loss in value, unless
Bomower and Lender otherwise agree in wriing, th= Miscellaneous Proceeds shall be applied to the sums
secured by this Security Insrument whether or not ne su ns are then due.

If the Property is abandoned by Borrower, o if_aft=r notice by Lender to Bommower that the Opposing
Party (as defined in the next sentence) offers to make (a avard to seitle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the ncuce is miven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repai 74 the Property or to the sums secured by this
Security Instrument, whether or not ther due. “Opposing Parcy! means the third party that owes Bormrower
Miscellaneous Proceeds or the party against whom Borrower has a rignt of action in regard to Miscellaneous
Proceeds.

Bommower shall be in default if any action or proceeding, whether/civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matesiu apairment of Lender's interest
in the Property or rights under this Security Instrument, Bomrower can cure such g Zefanlt and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceddir = be dismissed with a
ruling that, in Lendes's judgment, precludes forfeiture of the Property or other ing'erial impairment of
Lender’s interest in the Property or rights under this Security Insrument, The proceeds «ny award or claim
for damages that are aitributable to the impairment of Lender’s interest in the Property are Yoy assigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repait of the Property skall ‘we applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tiric s
payment or modification of amortization of the sums secured by this Security Instument granted by Leiiss
to Bomrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence procsedings against any
Successor in Tnterest of Borrower or (o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

(— 0000787080
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any Successors in Inierest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, enlities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Insoument but does not execute the Note {a "co-signer™): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear o1 make
any accommodations with regard 10 the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtin all of
Borrower’s rights and benefits under this Security Instrument. Bomower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan " harges. Lender may charge Bormrower fees for services performed in connection with
Borrower's derauli, ‘for the purpose of protecting Lender's interest in the Property and rights under this
Security Tnstrument; imcinding, but not limited w, attomeys' fees, propesty inspection and valuation fees. In
regard to any other fe s, tlic absence of express authority in this Security Instrument to charge a specific fee
w Borrower shall not be eimsirued as a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohitted Ly diis Security Instrument or by Applicable Law,

If the Loan is subject 1o a i~w which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan churgescollected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such !an charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any-<:as already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may ~oovse 1o make this refund by reducing the principal owed under
the Note or by making a direct payment w-Lorower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepavment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptanc : of aly such refund made by direct payment to Borrower
will constitule a waiver of any right of action Borrower ight have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lerder ir.connection with this Security Instument must
be in writing. Any notice to Borrower in connection with (nis Serurity Instrument shall be deemed to have
been given 1o Borrower when mailed by first class mail or viisn-acally delivered to Borrower's notice
address if sent by other means. Notice t0 any one Borrower shcll copasiute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lunder-Rorrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure Cor » erorting Borrower's change of
address, then Borrower shall only report a change of address through that spesified procedure. There may be
only one designated notice address under this Security Instrument at any one tir.e. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stzied aersin unless Lender
has designated another address by notice o Borrower. Any notice in connection with i Security Instrument
shall not be dezmed to have been given to Lender until actually received by Lender. If~iy notice required by
this Security Instrement is also required under Applicable Law, the Applicable Law requirer.ent \vill satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall ' overned
by federal law and the law of the jurisdiction in which the Property is located. All rights and ¢hligaions
contained in this Security Instrument are subject to any requirements and limitations of Applicably Lrw.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, tut
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instument or the Note conflicts with Applicable Law, such conflict shall

— 0DDO797080
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Bovrower’s Copy. Bormower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial intercst in the Property, including, but not limited to,
those beneficial interesis transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which s the ransfer of title by Borrower at a future date 1o a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice shall
provide a period Ornot less than 30 days from the date the notice is given in accordance with Section 15
within which Eorteveer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the Fxpiretion of this period, Lender may invoke any remedies permitied by this Security
Insrument without fulther nntice or demand on Borrower.

19, Borrower’s Ritht to Reinstate After Acceleration. If Bomower meets certain conditions,
Borrower shall have the rignt i have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days efure e of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Zav might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing thi; Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due /indi this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any Giie covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bus ng: limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incun=d for the purpose of prolecting Lender's interest in the
Property and rights under this Security Instrument; ard (¢} takes such action as Lender may reasonably
require 10 assure that Lender's interest in the Property rud rights under this Security Instroment, and
Borrower's obligation to pay the sums secured by this Securiiy Tastrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Brerower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by (Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided Ziy such check is drawn upon an
institution whose deposits are insured by a federal agency, instumentality or eriity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and olligzaras secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to refustzzz shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or » partial interest in the
Note (together with this Security Instrument) can be sold one or more times withouf prior noti'e to Jorrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Perindic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing ‘ov.g:tions
under the Note, this Security Instrument, and Applicable Law. There also might be one or more chaagr, of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will':z
given written notice of the change which will state the name and address of the new Loan Servicer, te
address to which payments should be made and any other information RESPA requires in connection with a

0000797080
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time
period which must elapse befare certain action can be taken, that time pericd will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursnant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed o
satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defi==d 23 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances“gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" 1ie?/s Tederal laws and laws of the jurisdiction where the Property is located that relate
t0 health, safety or envirtuancawl protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal acfon; a3 defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, coitriute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perziil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Haz/rdoas Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecary the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditio s, or /c) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adveiz=ly 2%acts the value of the Property. The preceding two
sentences shall not apply to the presence, use, ar storaje <o.the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate ‘o roriial residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances 11 consumer products),

Borrower shall promptly give Lender written notice of (2) any ivesi'gation, claim, demand, lawsuit or
other action by any govemnmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower (has sctual knowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, dircbarge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the prisepie -use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower iea ns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or ct:.i Temediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all ne gessar, remedial
actions in accordance with Environmental Law, Nothing herein shall create any cbligation on Ceruaer for an
Environmental Cleanup,

Vs 0000797080
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by whick the default must be cured; and (d) that failore to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Fnstrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursving the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Inswumen:. Brizower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Incurment, but only if the fee is paid to a third party for services rendered and the
charging of the fee is perite”. nnder Applicable Law.

24, Waiver of Homestead /in #-cordance with [llinois law, the Borrower hereby releases and waives
all rights under and by vire of the "diris homestead exemption laws.
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BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants contained in this
Security Instrutnent and in any Rider executed by Berrower and recorded with it,

70 , Q 2 f (Seal)

Witnesses:

THOMAS DELGADO -Borrower
,¢¢w223i yzf Qﬁ%? 7 (sea
J’0V1ta S. DE]g -Borrower

&igning for the sole
purpose of waiving her
Homestead Rights.

A7 (Seal) (Seal)
-Borrower -Borrower
(Seal) © 2 (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Barrower -Borrower
0000797080
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STATE OF ILLINOIS, Cook County ss:
L the under‘signed » a Notary Public in and for said county and
state do hereby certify that

Thomas Delgado, a married man and Jovita S: De13ado

i

personally known to me 1o be the same person(s) whose name(s) subscribed o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the saiq
instrument as histher/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 14+h day of

February, 2003
My Commission Expires: / /\9 % / (W

Neotary Public
OFFICIAL JEAL.

TRALYN D MCDZAVEL)
NOTARY PUBLIC - STATE OF hLINO2
MY COMMISSION EXPIRES: 07.20-06

D, 0000797080
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Legal Description: Lot 33 (except the West 15 feet thereof), and the West 20 feet of Lot 34 in Block 6 in St. Paul Park
Addition, as subdivision in the Southwest 1/4 of the Northeast 1/4 of Section 4, Township 39 North, Range 13 East of the
Third Principal Meridian, in Cook County, Illinois.

Permanent Index #'s: 16-04-223-031

Property Address: 5026 West Division, Chicago, Illinois 60651
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index {As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 14th day of February 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Bomower”) to secure
Borrower's Adijustable Rate Note {the "Note") to

NEW CENTURY MORTGAGE CORPORATION

("Lender"} of <= sime date and covering the property described in the Security Instrument and
located at:

5026 KEST DIVISION STREET , CHIGAGO, IL 60651
[Property Address]

THE NOTE CONTAL4S “ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANC T/{E MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTFREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAT': EORROWER MUST PAY.

ADDITIONAL COVENANTS. In additon w0 thi: covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agre= as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CPANGES

The Note provides for an initial inierestrate of 7,840 %. The Note provides for
changes in the interest rate and (he monthly payments, as follows.
4. INTEREST RATE AND MONTHLY PAYMENT CHANGZS

(A) Change Dates
The interest rate I will pay may change on the first day of Mai'ra 2005 ,
and on that day every Bth month thereafter. Each date on whick riy interest rate could change

is called a "Change Date.”

2400787080

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN T4F WALL
STREET JOURNAL) -Single Family-Fannle Mae Uniform Instrument
o pffvar
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date oceurs is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Six and Thi ty-Five Hundredths percentage points
( 6.3500 %) to the Current Index, The Note Holder will then round the result of this
additicn to the nearist si-cighth of one percentage point (0.125%). Subject (o the limits stated in Section
4(D) below, this roundod <pmnt will be my new interest rate until the next Change Date.

The Note Holder wiv_thin determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal tha' 1'2.n_expected to owe at the Change Date in full on the Matrity Date at my
new inlerest rate in substantially eyaal saymenis. The result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Clunges

The interest rate I am required 1 py st the first Change Date will not be greater than

9.3500 %orlessthan ¢.5500 %. Thereafter, my interest rate will
never be increased or decreased on any single Chang . Daw» by more than One and One-Half
percentage points
( 1.500 %) from the rate of interest | has & been paying for the preceding 6
months. My interest rate will never be greater than 14,8505 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Changz Date..T will pay the amount of my new
monthly payment beginning on the first monthly payment date after tl e Chenge Date until the amount of my
monthly payment changes again.

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my in*irest rate and the amount of
my monthly payment before the effective date of any change. The notice will include “.ifzrmation required by
law 10 be given 10 me and also the title and telephone number of a person who will‘an’wer any question I
may have regarding the notice.

0000787u71
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any kegal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales coniract or escrow agreement, the intent of which is the transfer of tifle by Bomrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower ‘. no) a nawral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s‘orior written consent, Lender may require immediate payment in full of all sums
secured by this Secmrty Instrument. However, this option shall not be exercised by Lender if such
exercise is prohiviid ty Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes 1 he/e:hmitted to Lender information required by Lender to evaluate the
intended transferee as if ' ne'w loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's securitv»vill not be impaired by the loan assumption and that the risk of a
breach of any covenant or agrevmyat i this Security Instrument is acceptable to Lender,

To the extent permitted by Apolic’bl~Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the wansferee to
sign an assumption agreement that is acceptabl’ to L=nder and that obligates the transferee to keep
all the promises and agreements made in the Note ard in this Security Instrument. Borrower will
continue t0 be obligated under the Note and th's S.curity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payront in full, Lender shall give
Bomower notice of acceleration. The notice shall provide a per: xd of not less than 30 days from
the date the notice is given in accordance with Section 15 withu: wimh Bomrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay’ Puese sums prior o the
expiration of this period, Lender may invoke any remedies permitted by this “ecurity Instrument
without further notice or demand on Borrower.

009079745
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis conlained in this

R \,7/

ol . VA

: @M‘“ﬁ« /’”&‘/ %d;eal)

Adjustable Rate Rider,
LS L ] *  (Seal)
THOMAS DELBADO -Borrowet

&

Jovita S. DETG8d0 Forower

A (Seal) (Seal)
-Borrower -Bomrower
F .S (Seal) (Seal)
-Borrower -Berrower
(Seal) {Seal)
-Borrower -Borrower
0000797080
@;838R (0008) Page 4 of 4 Form 3138 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of February 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") o
secure Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION
(the
“"Lender"} of the ssme date and covering the Property described in the Security Instrument and located at;
5026 WEST "«VISION STREET , CHICAGO, IL 60651

{Propenty Address)

1-4 FAMILY CQVEMANTS, In addition to the covenants and agreements made in the Security
Inswument, Borrower and Len derLurther covenant and agree as follows:

A. ADDITIONAL PROPER Y SUBJECT TQ THE SECURITY INSTRUMENT. In addition to
the Property described in the Sectuwity Instment, the following items now or hereafter atiached to the
Property 10 the extent they are fixtures ar( ad..ed-to the Property description, and shall also constitute the
Property covered by the Security Instrument; puilding materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or i tended to be used in connection with the Property,
including, but not limited to, those for the purposes of surnlying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguish ng .pnaratus, security and access conirol apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges. stoves, refrigerators, dishwashezs, disposals,
washers, dryers, awnings, storm windows, storm doors, screer. -tlinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coveringe, all ~Z-vhich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Propcrty covered by the Security Instrument.
All of the foregoing together with the Property described in the Security irsoument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family 2id7¢ and the Security Instrument
as the "Property.”

0300797080
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT --—‘ﬂ s
Initig) - ¢ ~
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@%STH (0008) VMP MORTGAGE FORMS - (800)521-7291

v
%
i

b

IH




0311105025 Page: 22 of 25

UNOFFICIAL COPY

Loan Number 0000797080

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 14th day of February 2003
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note'") and Mortgage, Deed of Trust or Security Deed (the "' Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower') to secure repayment of Borrower’s Note to

?

NEW CENTURY MO".{LAGE CORPORATION
(the "Lender").

Property securing repavr.ient of the Note is described in the Security Instrument and
located at:

5026 WEST DIVISICA STREET , CHICAGO, ILLINDIS 60651

{Property Address)
To the extent that the provisions.c. this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addencum shall prevail over and surasede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider

In addition to the covenants and agreements mase 'n the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and ag:ce as follows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change dat, will not be greater

than  9,3500 % or less than 7.8500%. Thereaftes, .y interest rate will

never be increased or decreased on any single Change Date Ly *aore than One and
Ons-Halt percentage point(s) ( 1.500 %) from the rute of interest I

have been paying for the preceding ] months. My interes: s te will never be

greater than 14.8500 % or less than  7.8500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans
contained in this Ad}ustable Rate Rider Addendum. /

THOMAS DELGADO v1ta S. De]gad,é’

New Century Mortgage ridminitd JP 051702
RE 102 (082296)
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition o the
other hazards forhich insurance is required by Section 5.

E. "BORROWE’Z'S RIGHT TQ REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OO T PANCY, Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower”s occupzricy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Unon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all secunty depnsits made in connection with leases of the Property. Upen the
assignment, Lender shall have the right to riodi’y. 2xiend or terminaie the existing leases and 1o execute new
leases, in Lender's sole discretion, As used in this paragraph G, the word “lease" shall mean "sublease” if the
Security Instrument is on a leaseheld.

H. ASSIGNMENT OF RENTS; APPOINTMELT /)F RECEIVER; LENDER IN FOSSESSION.
Borrower absolutely and unconditionally assigns and wansfies v Londer all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Propert: === payable. Borrower authorizes Lender or
Lender's agents (o collect the Rents, and agrees that each tenant of the Proverty shall pay the Renis to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Ler.der has given Bomrower netice of
defanlt pursuant to Section 22 of the Security Instrument, and (i) Lendes b wiven notice o the tenani(s) that
the Rents are 10 be paid to Lender or Lender's agent, This assignmen:.oi Tents constitutes an absolute
assignment and not an assignment for additonal security only.

If Lender gives motice of default to Borrower: (i) all Rents received by ‘dor.gver shall be held by
Bomower as trustee for the benefit of Lender only, to be applied to the sums secwed by the Security
Instrument; (i) Lender shall be entiled to collect and receive all of the Rente % the Property; (iii)

00007970%v
Initials: ! ‘29 )
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applicd first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not Limited to, attormey’s fees, receiver's fees, premiums
on receiver’s bands, repair and maintenance costs, nsurance premiums, taxes, assessments and other charges
on the Property, and then (o the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents acwally received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and coltect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rer:s of r1e Property are not sufficient to cover the costs of taking control of and managing the
Property and of col’icting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrov/er 1o Lender secured by the Security Instrument pursuant to Section 9.

Borrower represeliis - warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and wilt 2ot perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents ar 2/ judicially appointed receiver, shall not be required w enier upon, mke
control of or maintain the Property vefre-or after giving notice of default to Borrower, However, Lender, or
Lender’s agents or a judicially appointed raceiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive a7y icfault or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property ¢liall ierminate when all the sums secured by the Security
Insrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's d-ianlt or breach under any note or agreement in
which Lender has an interest shall be a breach under the S¢cur y Zastrument and Lender may invoke any of
the remedies permitted by the Security Instrament.

000079700
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

4 :_-—-:_7‘7 ) _...}.A"' ’ l:l—’“
jﬁ 'gm W " (Seal) (&4/[7\1, //i’/ 7 Seal)

THOMAS  DELGADO Bomower  Jovita S. DeTg@d0  Bomowe
P
(Seal) (Seal)
-Borrower -Borrower
_ .. (Seal) (Seal)
-Bruzower -Borrower
(Seal) "_L (Seal)
-Borrower -Borrower
0000797080
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