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DEFINITIONS

Words used in multiple sections of this docurient)are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules vezaiding the usage of words used in this document are
also provided in Secticn 16,

(A) "Security Instrument" means this document, which is d7ei.  March 26th, 2003
together with all Riders to this document.

{B) "Borrower” is DAVID COWEN and WENDY J. SEGAL, HUSRAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction}
of COOK [Name of Recording Jurisdiction]:
LOTS /44 AND 15 IN BLOCK 1 IN SALINGER HUBBARDS RIDGEVIEW ADDITION TO ROGERS
PARK IN THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE
SOUTHWES( %/4 (EXCEPT PART TAKEN FOR CALIFORNIA AVENUE) OF SECTION 25,
TOWNSHIP A 4"RTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, 1L,%.INOIS

o 32400900
10-25-324-010-0000 o /¢ 25 f

Parcel ID Number: which currently has the address of
2827 W. SHERWIN AVZLUE [Street)
CHICAGO [City] - Illinois 60645 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecicd on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propesty, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s\referred to in this
Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. <oaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbired. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper-y against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3., Payments due under the Note and this Security Instrument shall be made in U.S.

22 -5ilL) oo Page 3 of 16 Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require" Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any ‘fecs.imposed by the Federal Emergency Management Agency in connection with the
review of any flood zoae determination resuiting from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of <overace, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provid: greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainéc. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement aud siall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and reriewajs of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standare riortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall kive the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to [_ender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveragouot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance: Cairier and Lender., Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Boiroser otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reqwisesl bv Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econonicsily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall Fave the right to
hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property o cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

@@-BHL) {0010) '”m"':-(,——M f L
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Berrower requesting

ayment.
i If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender‘agiees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower slali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tasirance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiuris for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially’ ejuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost'to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected ‘bv Iender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance co serage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss teserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fuct that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eainings on such loss reserve. Lender can no longer require loss
teserve payments if Mortgage Insurance coverasz-{in the amount and for the period that Lender requires)
provided by an insurer selected by Lender ayain becomes available, is obtained, and Lender requires
separately designated payments toward the premiunis for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Brirower was required to make separately designated
payments toward the premiums for Mortgage Insurancs, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide ‘3 non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with “uy written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchas’s the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lcsses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otLerpuav (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymeiits using any source
of funds that the mortgage insurer may have available (which may include funds obtained ircm Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

Initials: I AZ ‘ M
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to Berrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instruzien?; and (c) agrees that Lender and any other Borrower can agree to extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s(consent.

Subject <0 ‘he provisiens of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obliguicns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights’and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ~n< liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the mscsisors and assigns of Lender.

14. Loan Charges. Lender iy charge Borrower fees for services petformed in connection with
Borrower's default, for the purpise of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but rot limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence f rxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets n:aximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to 05 collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal b< reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collictzd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may cheose (o /make this refund by reducing the principal
owed under the Note or by making a direct payment to Borroyer, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepeyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acespiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wita this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insirumsat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually celiv.red to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notize 15 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pioperty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower ch=1i promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicsbia Law provides a time period which must elapse before certain action can be taken, that time
period wi)!-be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity’ tc cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower puriusut to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions oi' this Section 20.

21. Hazardous Sybstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as“ioxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaso.in. Kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, riaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenia] protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action/ zs-defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence “us, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substar ces, on or in the Property. Borrower shall not do,
nor altow anyone else to do, anything affecting the Property fa) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which -Gu= to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tue.vsiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on ‘he Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 wormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving t'ie Croperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knewledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or sslease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

bawi Couser by Wandy o/

DAVID COWEN [‘L \N'L ”“ ‘Q\L + -Borrower

sy} Aupt

(Seal)

WENDY J. SEGAL -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) Lo (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, ﬁZ/’éJ' _/< %’ 2 County ss:
1, n b:}j [\L ¢ (/@ftf , a Notary Public in and for said county and

state do hereby certify t DAVID COWEN and WENDY J. SEGAL

Wenn Secal ~
13 JAR o 2V
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 26th day of March 2003

o )
My Commission Zxpires: 7/ 753 / k

YOFFICIAL SEAL" @

¥

PHYLLIS WARE . i“

£ OF INOIS

OTARY PUBLIC, STATE OF [‘LL o1 &
MY COMISSION EXPIRES 077257145
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