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DEFINITIONS

Words used in multiple sections of this document are Jefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is aaed’ March 31, 2003
together with all Riders to this document,
(B) "Borrower™ is

JON G LEGITTINO Married MICHAEL E LEGITTINO Marriesa

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is EXECUTIVE FINANCIAL CORP

Lenderjsa corporation
organized and existing under the laws of THE STATE OF ILLINOIS

VMP MORTGAGE FORMS - (800)521-72p1

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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currency, However, if any check or other instrument received by Lender as paymemnt under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn vpon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the furire. Lut Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender<pav hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does ‘nof-do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. Mt pgt applied earlier, such funds will be applied to the coutstanding principal balance under
the Note immediately wrior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender chall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the coverants and agreements secured by this Security Instrument.

2. Application of Paymeiits o= Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shull be applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (<) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which i*‘became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payuiedt may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiug. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and £ ‘he extent that, each payment can be paid in
full. To the extent that any excess exists after the payment 5 applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dae. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Notz,

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Ferivdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment i amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instivient as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it =ayv; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance (premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Initials:

D S(IL) ©o) Page 4 of 15 i Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such

payment within such time period as Lender may require. Borrower’s obligation to make such payments and

to provide receipts shall for alt purposes be deemed to be a covenant and agreement contained in this Security

Instrument, as the phrase "covenant and agreement" is wsed in Section 9. If Borrower is obligated to pay

Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,

Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated

under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow

Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall

pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furiaz 7t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uner RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estingetes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds s%all be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shuil apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall woc charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying thedCscrow Itemns, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and I.epler can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withori charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in es'row, as defined under RESPA, lender shall account to
Borrower for the excess funds in accordance with xESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower us required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in csciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mcuthly payments.

Upon payment in full of all sums secured by this Security Instrurie:t, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass ssm>2nts, if any. To the
extent that these items are Escrow Kems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ins(mment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable to
Lender, but only so leng as Borrower is performing such agreement; (b} contests the lien in good. taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

/f/',-'ff'{’

. o
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Berrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o the merger in writing.

10. Miorteage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower slal' pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lasnrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provideavsuch insurance and Borrower was required to make separately designated payments
toward the premiums fo: Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1>-tie Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the iviortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amour of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Leader will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance, Surs Toss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lend<rshall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer récuire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requirer) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately decignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance 4s.a condition of making the Loan and Borrower was
required to make separately designated payments toward tha premiums for Mortgage Insurance, Borrower
shal pay the premiums required to maintain Mortgage Insurarce in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance €nds in accordance with any written agreement
between Borrower and Lender providing for such termination or unt: ssrmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay .nterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tie Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a paity *G-the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forec irom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lo(ses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other-party-‘or parties) to these
agreements. These agreements may require the mortgage insurer to make payments usiag avy source of funds
that the mortgage insurer may have available (which may include funds obtained from Mor:zage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any' remsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts. tiat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, prant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations- under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s” rizhts and benefits under this Security Instrument. Borrower shall mot be released from
Borrower’s abligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The cs'erants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the'sucessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for ¢ purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abseace of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed 4s a\orohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Cecusity Instrument or by Applicable Law.

If the Loan is subject to a law wkick cats maximum ioan charges, and that law is finally interpreted so
that the interest or other loan charges colleried or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already Collcted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose t> mzke this refund by reducing the principal owed under
the Note or by making a direct payment to BorrowerS® a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any snckrefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hav: 2rising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnesion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secusitv Ixstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actugily) delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute” tictice to all Borrowers uniess
Applicable Law expressly requires otherwise. The notice address shall be’ e Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borroveer shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporung Susrower’s change of
address, then Borrower shall only report a change of address through that specified proced:ire. There may be
only one designated notice address under this Security Instrument at any one time. Any notice (o-Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereir »iless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secu ity Zustrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice s=quired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

A
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instailment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It’ail rr any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natur<« person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lernde. mnay require immediate payment in full of all sums secured by this Security Instrument.
However, this-optioishall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of no Irss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower iuust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ilus period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or A¢imand on Borrower,

19. Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have énforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security (nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Seonrity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenzats or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not imiied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pumase of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righie_urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrume i, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrcwer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (1) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck check is drawn upon an
institution whose deposits are insured by a federat agency, instrumentality or entity; ¢t (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secure hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail zwt-apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

7

Ig) . 4
i My
o
Initials: Y j %
@D -6(L) 010 Page 11of 15 Form 3014 1/01
®




0311126152 Page: 12 of 20

UNOFFICIAL COPY

®
Lo/l VEOE W04 510 2L fied o0 (Ti)e- 2D

sEmul

~dnues() [BUSTUIONATY
e JOJ 1apu] U0 uoneSqo At 9jeaI [[eUs Uiy SunpoON ‘meT TRIUSWNONAUT (M S0UEPIOIE UI SUONJE
ferpamal Ayseaoal [e ayey Andwoid [reys samoriog ‘Kressaoan st Aisdolg o1p Sundajye s0UEISqng SNOPIEZEH
AU JO HONEIPITaI JAY0 JO [eAOwal Aue 1ey) “fyred areanrd Awe 10 ‘fuogne K101en3al J0 JEIIAUILISA0T AU
£q paymou st 16 ‘Suea] Iamoilog J1 “Auadorg am Jo SnpeA p s10a4e A13S19ApE YOTM 20UEISQNG STOPIEZEH
® JO a5es[al 10 240 ‘souasald o Aq pasned UORIPUOD fue (5) pue ‘souwsqng snopIezey Aue Jo ased[al
JO BRI 10 SB[ “UBIUISIP BUIYed] ‘Gurnds Aue ‘o) paymun] jou g SWIPHISUY ‘UOTNPUC)) [EIUSUMIOINAUY
fue (q) ‘o3paimouy [EPioP SEY IOMOLIOg YoM JO MET [ENSWUONAUY 10 SOUEISUS SnopIezeEH
fue pue fiadorg o Suryoam Aured asreaud 1o fouade £1oremndar 1o [epwuILA0f Aue Aq uonde o
10 TMSME] *PUPLISP “TUTE[D ‘ONTEPR/Tl AUR (€) JO 010U UIMLIM JIPU] anig Apdword [Teys 1omo110¢
‘(s1onpoId ISUNSISY UT $MURISqNS STOPIEZRY “0) P 10U Jnq “Jurpnyour) Liredord o
JO SOUBUIUIEW O) PUE SISO [ENUSPLSI.. [EWIOT O) areudoxdde 2 o) pozmBooal Affersusd are 1eq) SAOULISINS
snoprezey jo sounuenb Jrews jo A112doLy 2-Uo s3e101s 10 “asn ‘aouasard ap o) Ajdde jou [[EUS SAUMNUAS
om1 Swipaoead oy, “Aadoid S Jo anjea ayy-%IuR A[asI9ApE JRT) UONIPUOD B SHLIID ‘OUEISQNS SNOPILZEH
® JO 35B3[31 10 ‘25N ‘aouassid am 01 0P ‘YoM (D) JA-DONIPUOD) [RIUSIULONATY UE SINBALD YIHIM Q) ‘me]
[EUAWUONAUY AUE JO UOHEOIA UI ST 1eq) (B) fuadoig am Fumosre SurpAue ‘op 0] IS[3 SUOAUE MO[[E Jou
<op 10U [[eys Jomoriog "Auadold AP UL IO UO ‘SICEISGNS SIOPIEZRH Ae 25ea[a1 0) UJJBIM 10 ‘$I0UISqNS
snoprezef] Aue Jo 95e3al 10 ‘93eIols ‘[esOdSIp ‘asn ‘30U O ymuzad 1o asnes joU {RYS IamoLiog
-dnureay) [EIUSWIUOIAUY Uk 19TF1N ASIMIAGO J0 ) HNQLIUOD ‘ISNED TED JeY) UONIPUOI B SUES
,UONIPUO,) [PIUSWILONAUZ, U8 (P) PUE ‘MET [RIUSWUONAUY Ul Paridp ST ‘aor)oE TEAOUIAI IO ‘UOTIOR [BIPIUIDI
‘uonoe asuodsar Aue sapnpour dnmea) [eUSUHONAUF, (2) ‘WONOAC d PeULoNATS T Al3JES “YIesy 0)
aye[21 Jeq paredo] st K1adord ot 219G UOHDIPSLINL 3YL JO SME] PUE SME [FurTa) ST  MET [eNIauImoIIAUg,
Q) ‘S[PLIBW SANDROIPEI puE ‘opAUapiEIuIo} 10 $01SaqSe U0 S[ELTID SIAJOS SNRIOA SIPLIQISY
pue sapronsad orxoy “syonpoxd wmejonad 91%01 10 J[qUUIUIE[] Y10 ‘aULS0IaY ‘Al 0SEZ (SA0UBISNS FUIMOI[0]
3] pUR ME] [BJUSWUONAUY Aq $d)sem IO ‘syupinpiod ‘saduelsqns SMOPIEZEY IO SLNO, SB POUWIIAp S90UR)SGS
as0y) I ,SAOUEISGNS SNOpIeZef], (¥) 17 UONIAS S W PIsn Sy "SRUEISGNS F10P-EZEH IT
"(7 UOHI3S ST JO SUOTSIACXd UOTIDE 2ANIO1I00 3E) 0 Lmumroddo peweoacT o) AJsnies
0} pam2ap 2q [[eys g7 uUONIAS o1 jwensind rmollog 01 UoAIS UOMEISIITE JO IMOU Y} pUt 77-10039G 0)
yensind 12mo110g 01 USAIS 2100 0} Auniioddo pue UONEBIS[EIOR JO 330U AL -der3ered sy Jo casadind 105
3]qEUOSEAI 3q 0} PSP 3 [[14 potrad sy Jey) ‘UaYe) 9q Ued UOLSE UIEMAD S10§5q asdeps asmu yotya porsad
sum e sapiaoxd me 9]qeanddy 3] "UONOR 3ATI0B1I00 S 01 DUOU YITs JO Swaid s 1aye porrad a[qeuosea:
e 01010y Ayled Joypo sy papIojje pue oealq padarre yons Jo (ST UON2AS Jo swAmannbar 2@ ys aouzndwod
w waArd 2010u oD M) ATed IS0 AU PIUOU SEY ISPUST 10 IIMOLIOE [ons [un “quomnIsy] AINoag Suy
‘Jo uoseal £q pamo £mp Aue 10 Jo uorsiaoxd Aue payoeaiq sey Ked Iemo aup 1eyl S3FS|[R 1EY 10 WAINISU]
£nsag sup o uensind suonoe s, Aed ISO S WOLY SISLIE 1B (55719 © JO ISqUISUT o) IO TUeSI[ [EnplaIpul
ue Ioquo se) uonde [epipnf Aue 0) pamof aq 10 ‘wof ‘20UsURMOd ABW ISPUIT 10U IIMOLIOY N
-saseyoInd 310N s 4Q papiacid asImIaUIO SSIMUN
taseyoind 910N A A PAWNSSE JOU AIe PUB IAJIAIRG UROT I0SSIONS 2 0} PALIAJSURD 3q IO 1SIAISS UBOT]
P UMM TTEWI [ 1901109 01 SuoneSiqo JUIdAIasS Ueo| oFeSuowr o ‘MoN 2 Jo Ieseqomd Ay uerp
1910 1901AI9G UBOT] € AQ PIDIAIIS SI UBOT U IAEAISY) PUE POS ST AON 24 I “SUIaTAIaS JO I2JSURI] JO 3010U




0311126152 Page: 13 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demard and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2!i expenses incurred in pursuing the remedies provided in this Section 22, including,
but net limited to, reastnable attorneys’ fees and costs of title evidence.

23. Release. Upow payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Apnlicable Law.

24. Waiver of Homestead. In accoid=un¢ with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois horm estead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeruer. with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s ~ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasés 2y not pay any claim that Borrower rakes
or any claim that is made against Borrower in connection with the crligieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Lichuding interest and any other
charges Lender may impose in connection with the placement of the insurance, unti!. the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be arded fo Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than (the rost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINoIS, (&2K £/ County ss:

I, “TOmS L LTI » @ Notary Public in and for said county and
state do hereby certify that

Tpp & LE G ITT IO 7 MiCcHHEL & LESTT /O

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumep? as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this k¥4 day of /(,(J_ f&é\ >-083.

My Commission crpir:s:

N
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LEGAL DESCRIPTION

Parcel 1: ~

Unit 43-A-1-1, together with its undivided percentage interest in the common elements, in Hearthwood Farms
Condominium, Phase VI, as delineated and defined in the Declaration recorded as Document 90620369, as amended
from time to time, in the Southeast 1/4 of Section 35, Township 41 North, Range 9, East of the Third Principal
Meridian, in Cook County, Illinois.

Parcel 2;

The exclusive right to the use of Garage Space G-43-A-1-1, a limited common element, as delineated on the survey
attached to the Degiuration aforesaid recorded as Document 90620369,

Parcel 3:
Easement appurtenant to and {or the benefit of Parcel 1 for ingress and cgress, as set forth and established by the
Declaration of Covenants, Conditiors.and Restrictions recorded as Document 26083806, as amended from time to

time.

Commonly known as: 346 Wilmington
Bartlett IL 60103
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 318t gay of March 2003 ,
and is ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Pued (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to

EXECUT1V: FINANCIAL CORP
{the
“Lender") of the sa:ae date and covering the Property described in the Security Instrument and located at:

346 WILMINGTON, FALRTLETT, Illinois 60103
[Property Address]

The Property includes a umi-ir, together with an undivided interest in the common elements of, a
condominium project known as:
HEARTHWOOD FARMS
e of Condominium Project]

(the "Condominium Project”). If the owners 4ssociation or other entity which acts for the Condomininm
Project {the "Owners Association”) holds title to-property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covedants and agreements made in the Security
Instrurment, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all Gt Borrower’s obligations under the
Condominfum Project’s Constituent Documents. The "Constituent Dovnmedts” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (if1) covle of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and ssessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wih a senerally accepted
insurance carrier,a "master” or "blanket" policy on the Condominium Project which is satis actory to Lender
and which provides insurance coverage in the amounts (including deductible levels), tor ths periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazzids, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendes -vaives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Y L

@%;BR (0008) Form 3140 1/01

Page1of3 Initials:
VMP MORTGAGE FORMS - (800)
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Wha( ! ender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of amy lapse in required property insurance coverage
provided by thc master or blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propert;, wvhether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and <lial* e paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with-the excess, if any, paid to Borrower.

C. Public Liability Insurairce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains-« public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation, The proceeds-ofany award or claim for damages, direct or consequential, payable to
Borrower in connection with any condeladzticn or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for i conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, enczpt after notice to Lender and with Lender’s prior
writlen consent, either partition or subdivide the Property'or consent to: (1) the abandonment or termination of
the Condominium Project, except for abandonment or termin-(ica required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking ov zondemnation or eminent domain; (ji) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iif) termination of professional management and assumptios of_self-management of the Owners
Association; or (iv) any action which would have the effect of renderiiig the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become-cdditional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to oter txtms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shal’ bs nayable, with
interest, upon notice from Lender to Borrower requesting payment.

L

i
Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

V! it
(Seal) Vene bt}%f/ (Seal)

-Borrower JfN Pl LEGIT{INO -Borrower

L ;,;{/2:,-' /k (SE&])

- Seal)  _gles N
-Borrower MICHAEL E LEGITTINO -Borrower
(seal eal)
-Borrowe: %J K/ n @M
/
a

(Seal)

7 o
e SEN TIPHE fneiehs

% -8R (000B) Page 3 of 3 Faim 3140 1/01
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Schedule A - Legal Description

File Number. TMB7161 GUARANTY COMPANY
Assoc. File No: IN140% HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Parcel 1: ~

Unit 43-A-1-1, together with its undivided percentage interest in the common elements, in Hearthwood Farms
Condominium, Phase VI, as delineated and defined in the Declaration recorded as Document 90620369, as amended
from time to time, n'tiie Southeast 1/4 of Section 35, Township 41 North, Range 9, East of the Third Principal
Meridian, in Cook Couray) Illinois.

Parcel 2:

The exclusive right to the use of Gurage Space G-43-A-1-1, a limited common element, as delineated on the survey
attached to the Declaration aforesaid récodcd as Document 90620369,

Parcel 3:

Easement appurtenant to and for the benefit of Parcei 4 for ingress and egress, as set forth and established by the

Declaration of Covenants, Conditions and Restrictions recsrded as Document 26083 806, as amended from time to time.

Dl 35 4en -1 -0

STEWART TITLE GUARANTY
COMPANY




