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JOHNSON BANK
P.O. BOX 248
RACINE, WI 53401-0248

SUBORDINATION AGREEMENT

THIS SUBGRDINATION AGREEMENT is made this 24TH day of JANUARY ,
2003, by 20d oetween

JOHNSON BANK » & corporation, with a place of business at
P.O. BOX 248 RACINE, WI 53401-0248
and  JOHNSON BANK

a corporation, with a place of business'sc ) 555 MAIN STREET, RACINE WI 53403

WHEREAS,
FIRST AMERICAN TITLE
RONALD L. TEOMAS oenme 2049 27
MARTHA W. THOMAS 20F 3

("Borrower") executed and delivered to JOHNSON BANK
mortgage in the sum of
THIRTY TWC THOUSAND AND NO/100

dated , and recorded FEBRUARY 27, 2007
in Mortgage Book Volume page w. the records of
0020227038
@-1268 10012} 12/00
®

VMP MORTGAGE FCRMS - {800)521-7291
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provided, however, that the lien of the mortgage to

JOHNSON BANK shall be subordinated to the lien of the mortgage
to

JOHNSON BANK only to the extent that the lien of the mortgage to
JOHNSON BANK is, as a result of this Subordination Agreement, a validly perfect

first lien security interest in the above-described property.
2. That the'mortgage executed by the Borrower to
JOHNSON BANK
is and shall be suboidirated both in lien and payment to the mortgage executed by the Borrower to

JOHNSON BANK , to the
extent that the mortgage to
JOHNSON BANK is, as a result

of this Subordination Agreement, a vaiisiy perfect first lien security interest in the above-described property.
3. That to the extent of the mortgage of
JOHNSON BANK is, as a result of this
Subordination Agreement, a validly perfect first Yicii security interest in the above-described property, the
lien of the mortgage executed by Borrower to
JOHNSON BANK
shall not be affected-or impaired by a judicial sale under a judgment
recovered under the mortgage made by the said Borrower to
JOHNSON BANK
but any such sale shall be subject o the lien of the said mortgage executed
by the Borrower to

JOHNSON EANK »ae well as any judgment obtained
upon the bond or note secured thereby.

4. That the
MORTGAGEE, JOHNSON BANK, shall notity in wiiting-of any default under

the terms of the mortgage executed by the Borrower to  JOHNSON BANK
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STATE OF IL
COUNTY OF COOK
On this 30TH day of JANUARY , 2003 , before me, the

undersigned officer, personally appeared FREDRICK BRANDES & PETER STONE )
who acknowledged himself to be the QFFICERS
of JOHNSON BANK

and, being authorized to do so, executed the foregoing
Subordination Asreement for the purpose therein contained by signing the name of the corporation by
himselt as

IN WITNESS WHERFGF, I hereunto set my hand and official seal.

Tuo £ Hafes

TARA L. MATTES
My Commission Expires: Olp
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