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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11,13, 18, 20 and 21, Cerlairrules regarding the usage of words ysed
in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is daied "AARCH 20, 2003
together with all Riders to this document.
(B) "Borrower” is

MARK A. ORLICH AND MARILYN H. ORLICH, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1
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Lender’s address is

P. 0. BOX 5137, DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security instrument.

(D) "Note " means the promissary note signed by Borrower and dated MARCH 20, 2003

The Noie states that Borrower owes Lender ONE HUNDRED FIFTY-SEVEN THOUSAND

FIVE HUNDRED AND NO/100 Doliars
us.$ 15750000 ... ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than APRIL 1, 2018

(E) "Properiy’-means the property that is described below under the heading “Transfer of
Rights in the Penperty.”

(F) "Loan” means e debl evidenced by the Note, plus interest, any prepayment charges
and late charges cuf under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Riders” means ail Riders to this Security Instrument that are executed by Borrower.
The following Riders are 1¢ kasaxecuted by Borrower [check box as applicable]:

l:l Adjustable Rate Rider [:l Condominium Rider DSecond Home Rider
[:l Balloon Rider r____] Preanad Unit Development Rider I:l 1-4 Family Rider
D VA Rider D Biwerkl'r Payment Rider [:] Other{s) [specify]

(H) "Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative ru'es and orders {that have the effect of law) as
well as all applicable final, non-appealable judicial pinions.

) "Community Association Dues, Fees, and Arsnssments” means all dues, fees,
assessments and other charges that are imposed. ¢n_Borrower or the Properly by a
condominium association, homeowners association or similzarganization.

(J) "Electronic Funds Transfer’ means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, wiich is initialed through an
elecironic terminal, telephonic instrument, computer, or magnrzlr’ tape SO as io order,
instruct, or authorize a financial institution to debit or credit an account. Such term includes,
but is not limiled 10, point-of-sale transfers, automated ieller machine'tiansactions, iransfers
initiated by telephone, wire transfers, and automated clearinghouse transfzrs.

(K) "Escrow \tems” means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, seltlement, award of mamages, or
proceeds paid by any third party (other than insurance proceeds paid under the_coverages
described in Section 5) for; {i) damage to, or destruction of, the Property; (ii) concernnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of candemnation; or
(iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender againsl the nonpayment of,
or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA” means the Real Estale Setilement Procedures Act {12 US.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time 1o time, or any additional or successor legislation or regulation that
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governs the same subject matter. Ag used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related moﬂgage
loan” even if the Loan does not qualify as a “federally related mortgage ioan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken ftitle 1o the Property,
whether or not that Party has assumed Borrower's obligations under the Note and/or this
Security Instrument.

TRANSFZR OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the f.oan, and all renewals,
extensions @and modifications of the Note; and {ii) the performance of Borrower’s convenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortyane, grant and convey to Lender and Lender's successors and assigns,
the following described Property located in the

County of CO0K
[Type of Recording Jurisdiction] _ [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parcel ID Number: which curiently has the address of
6960 LONGMEADOW LANE [Street]
HANOVER PARK [City] , llinois §0103 [Zip Code]

("Property Address”):

TOGETHER WITH ail the improvements now or hereafter erected on the propzriy, and
all easements, appurtenances, and fixtures now or hereafter a parl of the propery All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right 1o grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record Borrower warrants and will defend

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

SILCZ  Rev 11/04/00 Page 3 of 18 Initials: E\f‘*’: W FORM 3014 101
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. cufrency. However, iIf any check or other
instrumenr? ‘received by Lender as payment under the Note or this Security instrument is
returned 1o lLender unpaid, Lender may require that any or all subsequent paymenis due
under the Neie and this Security Instrument be made in one or more of the following forms,
as selected by “ender: (a) cash; (b) money order; (c) cerified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insurer by a federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemes seceived by Lender when received at the location designated in
the Nate or at such other zcaion as may be designated by Lender in accordance with the
notice provisions in Section 15/ Lender may relurn any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insuficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to ils nguts to refuse such payment or partial payments in the
future, but Lender is nol obligated to apply cuch payments at the time such payments are
accepted. If each Periodic Payment is apflied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Barrower makes payment 10 bring the Loan cureat. If Borrower does not do so within a
reasonable period of time, Lender shall either apply such funds or return them 1o Borrower.
If not applied earlier, such funds will be applied to ire Hutstanding principal balance under
the Note immediately prior to foreclosure. No offset ur claim which Borrower might have
now or in the future against Lender shall relieve Borrower ‘rom making payments due under
the Note and this Security lnstrument or performing the coveneais and agreements secured
by this Security instrument.

2, Application of Payments or Proceeds. Except as otherwise u€ scribed in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of
priority: (a) interest due under the Note; (b) principal due under the Note; (¢} amounts due
under Section 3. Such payments shall be applied to each Periodic Paymeniap-the order in
which it became due. Any remaining amounts shall be applied first to late cnzrees, second
to any other amounis due under this Security Instrument, and then to reduce the 'principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the paymeni may pe applied to the
delinquent payment and the tate charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and 10 the extent that, each paymeni can be paid in full. To the extent that any
excess exisls after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Votuntary prepaymenis
shall be applied first to any prepayment charges and then as described in the Note.

SiLe4  Rev 11/04/00 page 4 of 1B Initlaw FORM 3014 1/
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Legal Description:

Land referred to In this commltment 1S described as all that certaln property
situated in the county of COOK and state of IL and being described in 8 deed
dated Oct-04-1883, and recorded Dct-15-1993. among the land records of the

county and state spet forth above. and referenced 85 fo!llows: Dopcument Number

93831488.

The followling described Real Estate situated in the County of Cook. In the
state of 111lnois. to wit: Lot 7 in Block !7 In Hanover Highlands Unit No. 2.
Village of Hanover Park, Cook Eounty. 11itnols, a Subdivision of part of the
Northeast i1/74 of Section 31 and the Sputheast 1/4 of gsection 30. Township 41
North Renge 10 East of the Third Principal Meridian. according to plat thereof
registared in the UFflce of the Registrar of Titles of Cook County. 1llinois,
on February 26, 1964 as Document No. 2137400 and Certificate of Correction
thereof regisieved on March 26, 1964, as Document Number 2143607. Tax 1.0. No.

AT_Nt.NAR-_NNT
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Barrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the "Funds”) io provide for
payment of amounts due for: (a) taxes and assessmenis and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property: {b)
leaseho!d. payments or ground rents on the Property, if any: {c) premiums for any and all
insurance’ required by Lender under Seciion 5, and (d) Mortgage Insurance premiums, if
any, or dny sums payable by Borrower to Lender in lieu of the Payment of Mortgage
Insurance presniums in accordance with the provisions of Section 10. These ilems are called
"Escrow ltems.” A origination or at any time during the term of the Loan, Lender may

promptly furnish to Lender ) notices of amounis to be paid under this Section Borrower
shall pay Lender the Funds ‘or Escrow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Excrow ltems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrew Hems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such
payments and to provide receipls shall for all purposes be deemed to be a covenant and
agreement contained in thjs Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay ‘Encrow Htems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Esriow ltem, Lender may exercise
its rights under Section g and pay such amount and Borrower skall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revo} the waiver as 1o any or
ali Escrow ltems at any time by a notice given in accordance with Serdinp 15 and, upen such
. 1hat are then

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to.permit

Lender to apply the Funds at the time specified under RESPA. and (b} not 1o sxceed the

Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federai
agency, instrumentality, or entity (including Lender, if Lender is an institution whose

and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

SILOS  Rev 11/04/00 Page 5 of 18 Initia!s:w FORM 3014  1/01
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus of Fungs held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage I accordance wiih RESPA, but in no more than 12 monthly payments. if there is a
deficiency ‘of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay 1o Lender the amount necessaty 10 make up
the deficiency il accordance with RESPA, but in no more than 12 monthly payments.

Upon paymentin full of all sums secured by {his Security Instrument, Lender shall
promptly refund 10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrawer shall pay all 1axes, assessments, charges, fines, and
impositions attributable 1o Ane Property which can attain priority over this Security
Instrument, feasehold payments of ground rents on the Property, if any, and Community
Association Dues, Fees, and Assosaments, if any. To the exten! that these items are Escrow
items, Borrower shall pay them in the-manner provided in Section 3.

Borrower shall promptly dischargeany lien which has priority over this Security
Instrument unless Borrower: (a) agrees ‘in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender, bul only so long as Borrower is performing
such agreement; (b) contests the lien in goou faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s Gpinion operate 1o prevent the enforcement
of the lien while those proceedings are pendiny, ot only until such proceedings are
concluded; or (c} secures from the holder of the lierl. #n agreement satisfactory io Lender
subordinating the lien to this Security Instrument. If Lender-datermines that any part of the
Property is subject 10 2 lien which can attain priority over this Security instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or mareof the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rea! astate tax verification
and/or reporting service used by Lender in connection with this Loat.

5. Property Insurance. Borrower shall keep the improvements now exicting or hereafter
erected on the Property insured against loss by fire, hazards included witiiin the term
"extended coverage,” and any other hazards including, but not limited 1o, earihauakes and
floods, for which Lender requires insurance. This insurance shall be maintainzdin the
amounis (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or {b) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination

SIL06 Rev 09/29/00 Page € of 18 lnitials.z !U‘-\d %Q FORM 3014 101
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zone determination resulting from an objection by Borrower.
If Borrower faiis to maintain any of the Coverages described above, Lender may obtain

s right to disappiove such policies, shall include a standard mortgage clause, and
shall name Lender as mortgagze znd/or as an additional loss payee. Lender shall have the
right to hold the policies ano~ranewal certificates. If Lender requires, Borrower shall
promptly give to Lender all recelpty of naid premiums and renewal notices. If Borrower
obtains any form of insurance coverag: ot otherwise required by Lender, for damage to,
or destruction of, the Property, such policy” shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as gn additional loss payee.

In the event of loss, Borrawer shall give proript notice to the insurance carrier and
Lender. Lender may make proof of loss if not made Lromptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insy‘arce proceeds, whether or notf the
underlying insurance was required by Lender, shall be appliedo restoration or repair of the
Property, if the restoration or repair is economically feasille ar/d Lender’s Security is not
lessened. During such repair and resloration period, Lender wnall have the right to hold
such insurance proceeds until Lender has had an opportunity to‘inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided 14at such inspection

insurance claim and reiated matters, If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period wili begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns 10 Lender {a) Borrower’s rights 1o any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security instrument, and {b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
{o repair or restore the Property or 1o pay amounts unpaid under the Note or this Securily
Instrumant, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal recidznce within 60 days after the execution of this Security Instrument and shall
continue 10 ozcupy the Property as Borrower’s principal residence for at leas! one year after
the date of occupausy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably witlibeld, or uniess extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Mailteriance and Protection of the Property, Inspections, Borrower
shall not destroy, damage or impair the Property, allow the Properly to deteriorate of
commit waste on the Propery. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due 1o its condiilon. Anless it is determined pursuant to Section 5 that
repair or restoration is not economicaily feasible, Borrower shall promptly repair the
Property if damaged 1o avoid furiher deterigration or damage. If insurance or condemnatioft
proceeds are paid in connection with damage-to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disbursz nroceeds for the repairs and restoration
in a single payment or in a series of progress pay.nenis as the work is compieted. If the
insurance or condemnation proceeds are not sufficient-io repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair ofr

restoration.
Lender or its agenl may make reasonable entries upon aré..nspections of the Property.

if it has reasonable cause, Lender may inspect the interior of the_improvements on the
Properly. Lender shall give Borrower notice at the time of or prior-to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direct:ap of Borrower
or with Borrower’'s knowledge or consent gave materially false, misleading, or-inaccurate
information or statements 1o Lender {or failed 1o provide Lender with material infarmation)
in connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower’s occupancy of ihe Property as Borrower’s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {3) Borrower fails to perform the covenants and agreements contained in this
Security instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 10 enforce laws or reguiations), or

“
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(¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and

Prope(ty to make repairs, change locks, replace or board up doors and windows, drajn
water froin pipes, eliminate building or other code violations or dangerous conditions and
have utiliiies . turned on or off. Although Lender may take action under this Section 9,
Lender does pot have to do 50 and is not under any duty or obligation to do 50. It is agreed
that Lender incutrs no liability for not taking any or ail actions authorized under this Section

Any amounts distr;sed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounis shali bear interest at the
Note rate from the date ni dishursement and shall be payable, with such interest, upon
notice from Lender to Borrowr requesting payment.

Insurance in effect. If, for any reason, the Morigane. [nsurance coverage required by Lender
ceases to be available from the mortgage insurer 142 previously provided such insurance
and Borrower was required to make separately designatzd payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premivns required to obtain coverage
substantially equivalent o the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cosi to Borrower of the Mortaage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender! If cubstantially equivalent
Mortgage insurance coverage is not available, Borrower shall continue o pay to Lender the
amount of the separately designated payments that were due when the insarance coverage
ceased to be in effect Lender will accept, use and retain these  payrients as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss reselv2 shall be
nan-refundable, notwithstanding the fact that the Loan is ultimately paid in full; zinc_Lender

SIL0?  Rev 1113400 Page 9 of 18 '"'“B‘SM FORM 3014  1/01
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mMorigage insurance reimburses Lender {or any entity that purchases the Note) for
certain josses it may incuf if Borrower does nol repay the Loan as agreed. Borrower is not
a party 1o the Morigage insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on ierms and conditions that are satisfactory to the
mortgage msurer and the other party {(of parties) to these agreements. These agreements
may requive.the mortgage insurer to make paymenis using any source of funds that the
mortgage ingaver may have available (which may include funds obtained from Mortgage
Insurance preiniuins).

As a resuliclivese agreements, tender, any purchaser of the Note, another insurer,
any reinsurer, any cing: entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts’ that derive from {or might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing of modifying the
mortgage insurer’s risk, o esucing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid t0
the insurer, the arrangement is often termed “caplive reinsurance.” Further:

{(a) Any such agreements will »t-affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terins of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage !nsurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect te rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the right to receive ceda’'n disclosures, to request and obtain
cancellation of the Mortgage \nsurance, to have (the_ Mortgage Insurance terminated
automatically, and/or to receive a refund of any Morigage -\nsurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Niscellaneous Proceeds are
hereby assigned 1o and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shatl be applied to
restoration or repair of the Property, if the resloralion or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration periot, Lender shall
have the right 1o hold such Miscellaneous Proceeds until Lender has had @i opportunity 10
inspect such Property o ensure the work has been completed 1o Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the.repairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 10
be paid cn such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. if the restoration or repair is not
economically feasible or Lender’'s security would be lessened, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be applied in
{he order provided for in Section 2.
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In the event of 3 total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of 3 partial taking, destruction, or loss in value of the Property in which ihe
fair market value of the Property immediately before the partial taking destruction, or loss
in value is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrowsr and Lender otherwise agree in writing, the sums secured by this Security
Instrumeiit-shall pe reduced by the amount of the Miscellaneous Proceeds muiltiplied by the
following fraciion: (a) the total amount of the sums secured immediately before the partial
taking, desiriction, or Joss in value divided by (b) the fair market value of the Property
immediately befsi< the partial taking, destruction, or loss in value. Any balance shall be
paid 1o Borrower.

In the event of a wartial taking, destruction, or loss in value of the Property in which
the fair market value of ne Property immediately before the partial taking, destruction, or
loss in value is less than tlie amount of the sums secured immediately before the partial
taking, destryction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shill  pe applied to the sums secured by this Security
Instrument whether or not the sums are ¥ien due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Barrower that
the Opposing Party (as defined in the nex. seittence) offers to make an award to setile a
claim for damages, Borrower fails o respond ic Lender within 30 days after the date the
notice is given, Lender is authorized to collect arid arnly the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. “Opposing Party” means ‘tte-third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower his a right of action in regard
to Miscellaneous Proceeds

Borrower shall be jn default if any action or Proceeding, whetiiez rivil or criminal, is
begun that, in Lender’s judgment, could result jn forfeiture of the Proerly or other material
impairment of Lender's interest in the Property or righis under this Cecurity Instrument,
Borrower can cure such a default ang, if acceleration has occurred, reinstats a: provided in
Section 19, by causing the action or proceeding to be dismissed with a.»4lian that, in

any award or claim for damages that are attributable to the impairment of Lender's inferest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiied to restoration or repair of the Properly
shall be applied in the order provided for ip Section 2,

-
|
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this Security instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of paymenis from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several.
However “any Borrower who co-signs this Security Instrument but does not execute the Note
(a co-signer’): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’sinterest in the Property under the lerms of this Security Instrument; (b) is not
persanally obivyaied to pay the sums secured by this Security Instrument; and (c) agrees
that Lender ang any other Borrower can agree 1o extend, modify, forbear or make any
accommodations wiln ¥ sgard 1o the lerms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisicn of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligausns under this Security Instrument in writing, and is approved
by Lender, shall obtain ali of Bosrrower’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and fiability under this Security
Instrument unless Lender agrees 2 such release in writing. The covenants and agreements
of this Security Instrument shall bing féxcept as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charg: Borrower fees for services performed in
connection with Botrower’s default, for the puirose of protecting Lender’'s interest in the
Property and rights under this Security instrument;” including, but not limited to, attorneys’
fees, property inspection and valuation fees. In regare to any other fees, the absence of
express authority in this Security Instrument 1o charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Anplicable Law.

If the Loan is subject fo a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collecied” or fo be collected in
conneclion with the Loan exceed the permitted limits, then: {a) any such loan charge shall
be reduced by the amount necessary io reduce the charge 1o the parmitted limit; and (b)
any sums already collecled from Borrower which exceeded permitted limi's w’ll be refunded
to Borrower. Lender may choose 1o make this refund by reducing the principa swed under
ihe Note or by making a direct paymeni to Borrower. If a refund reduces prncipal, the
reduction will be treated as a partial prepayment without any prepayment charge “whether
or not a prepayment charge is provided for under the Note). Borrower’'s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
instrument shall be deemed 1o have been given to Borrower when mailed by first class mail
or when actually delivered 1o Borrower’s notice address if sent by other means. Notice to
any one Borrower shall constituie notice to all Borrowers unless Applicable Law expressly
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Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through

under Applizaile Law, the Applicable Law requirement will satisfy the corresponding
requirement und<r this Security Instrument.

16. Governing L2.9; Severability; Rules of Construction. This Security Instrument shall
be governed by federzi law and the law of the jurisdiction in which the Property is located.
All rights and obligatiors', contained in this  Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by Comract or it might be silent, but such silence shall not be
construed as a prohibition againsiagreement by contract. In the event that any provision or
clause of this Security Instrument ‘o the-Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Jecurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (@) wordsof the masculine gender shall mean and
include correspending neuter words or words o+ the feminine gender; (b) words in the
singular shall mean ang inciude the plural and vire versa; and (¢) the word “may” gives
sole discretion without any obligation 1o take any action.

17. Borrower’s Copy. Borrower shall be given one coprof the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borraver. As used in this
Section 18, "Interest in the Property” means any legal or beneficiz; i“iterast in the Property,
including, but not limited to, those beneficial interests transferred in~a bond for deed,
contract for deed, installment sales coniract or escrow agreement, the inient-of which is the
transfer of title by Borrower at a future date to a purchaser,

period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

hY
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain
conditions, Borrower shall have the right 1o have enforcement of this Security Instrument
discontinued at any time prior 1o the earliest of: {a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinsiate; or (€) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if ne -arceleration had occurred: (b)y cures any default of any other covenants or
agreements, ic) pays all expenses incurred in enforcing this Security instrument, including,
but not limitad 1, reasonable atorneys’ fees, property inspection and valuation fees, and
other fees incarrsd-for the purpose of protecting Lender’s interest in the Property and rights
under this Security ipztrument; and (d) takes such action as Lender may reasonably require
to assure that Lenders interest in the Property and rights under this Security Instrument,
and Borrower’s obligaiion 1o pay the sums secured by this Security Instrument, shall
continue unchanged. Lencer may require that Borrower pay such reinstatement sums and
expenses in one or More of ine following forms, as selecled by Lender: (a) cash; (b} money
order; (c) certified check, bank check, treasurer’'s check or cashier's check, provided any
such check is drawn upon an institwion whose deposils are insured by a federal agency,
instrumentality or entity; or (d) Election’c tunds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this righ! to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer, Wutice of Grievance. The Note or a partial
interest in the Note (together with this Security Instu nent) can be sold one or more times
without prior notice 1o Borrower. A sale might result’in & change in the entity (known as the
“Loan Servicer”) that collects Periodic Payments du< under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might bs Zne or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a charge of the Loan Servicer,
Borrower will be given written notice of the change which will statc ihz name and address
of the new Loan Servicer, the address to which paymenis should be fmade and any other
information RESPA requires in connection with a notice of transfer or sersicing. If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other thai. the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain wah' the Loan
gervicer or be transferred 10 a syccessor Loan Servicer and are not assumen by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the reguirements of Section 15) of such alleged breach and afforded ihe other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
iaken, that time period will be deemed 10 be reasonable for purposes of this paragraph.

il
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are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materialsg
tonlaining asbestos or formaldehyde, and radioactive materials: {b) "Environmental Law”
means iaueral laws and laws of the jurisdiction where the Property is located that relate 1o
health, rafziy or environmental protection; (c) “Environmentai Cleanup” includes any
response acitwi, remedial action, or removal action, as defined in Environmental Law; and
(d} an "Envirgaaental Condition” means a condition that can cause, contribute to, or
otherwise trigger 24 Favironment Cleanup.
Borrower shall ‘nat-cause or permit the presence, use, disposal, storage, or release of

Property. Borrower shall pot do, nor allow anyone else fo do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an

Preceding two sentences shall not appiy 1o the Presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance” or the Property {including, but not limited 1o,
hazardous subsiances in consumer products).

Borrower shall promptly give Lender written notize of (a) any investigation, claim,
demand, lawsuit or other action by any governmental ‘o regulatory agency or private party
invalving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b} any Environmental Conditinn, including but not limited
to, any spiiling, leaking, discharge, release or threat of release cf 2ny Hazardous Substance,
and (c) any condition caused by the presence, use or reiease of = Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, criis notified by any
governmenial or regulatory authority, or any private party, that any remicval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borower shall
promptly take all necessary remedial actions in accordance with Envirornmertal Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but

notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may resuit in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and saile of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration

&
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Pelease. Upon payment of all sums secured by this Security Insirument, Lender
shall releas~ this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge gurrower a fee for releasing this Security instrument, but only if the fee is paid
io a third pariy for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Hainestead. In accordance with lilinois law, the Borrower hereby releases
and waives all rights wuder and by virlue of the lllinois homestead exemption laws.

25. Placement of Collatzral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance &l Borrower's expense to protect Lender’s interests in
Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may noi-pay any ¢claim that Borrower makes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required Ly Borrower’'s and Lender’s agreement. |f
Lender purchases insurance for the cotlateral, Bariower will be responsible for the cosis of
that insurance, including interest and any other charges Lender may impose in conneclion
with the placement of the insurance, until the effective nate of the cancellation or expiration
of the insurance. The costs of the insurance may be addec 10 Borrower’s total outslanding
balance or obligation. The cosis of the insurance may be morc than the cost of insurance
Borrower may be able to obtain on its own.

%Y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

X/\Ao«ﬂ L. @g) (Seal)

MARK A. ORLICH

Borrower

SIL17

o ' #. A (sea
MARILYN H/ ORLICH Borrower
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STATE OF ILLINOIS, County ss.

l, m MLL(M:DMQ , a Notary Public in and
for said county and state do hereby certify that
MARK A. ORLICH AND MARILYN H. ORLICH, HUSBAND AND WIFE

personally known to no lo be the same person(s) whose name(s) subscribed to ihe
foregaing instrument, appeared before me ihis day in person, and acknowledged that
he/she/they signed and deiivared the said instrument as his/her/their free and voluniary act,

for the uses and purposes therem set forth. .
Given under my hand and cffisial seal, this 20 day of )’l/tzwcj{ Jot D

My Commisssion Expires:

1
"OFFICIAL SEAL" : -
Wendy Smith Ozl
L_"‘—V .

Notary Public, State of Hiinois :
My Commission Exp. (2/14/2006 Notary Public

SIL1B  Rev 11/04/00 Page 18 of 18 Initials&i/:) ﬁ\@ FORM 3014  1/01




