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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender”is  NEXSTAR FINANCIAL CORPORATION.

Lenderis a DELAWARE CORPORATION,
DELAWARE ,
LOUIS, MO 63141.

Lender's address is

(E) “Note” means the promissory note sighed by Borrower and dated MARCH 24, 2003.

organized and existing under the laws of
622 EMERSON RDAD, ST.

The Note

states that Borrower owes Lender ****sxdkxkrrrdhs *+*FORTY SEVEN THOUSAND ONE HUNDRED AND NO/100

*************k\*k***************************************** DO"NB(U}&

$47,(100.00 )

plus interest. Botrowsr has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than APRIL 1, 2014:

(F) “Property” means {he property that is described below under the heading “Trangfer of Rights in the Property.”
(G) “Loan” means the debteviienced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due uncér this Security Instrument, plus interest.

(H) “Riders” means all Riders tuinis Security instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box a¢ epricable]:
[ Adijustable Rate Rider [x_|Cendominium Rider
[ Balloon Rider [ Planned Unit Development Rider
[~ 11-4 Family Rider ] Biwaehiv Payment Rider

[__Jsecond Home Ridel
[ 1Other(s) [specifyl

-

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the offect of-lzw) as well as all applicable final, non-appeglable judicial

opinions.

) “Community Association Dues, Fees, and Assesstnenis”ineans all dues, fees, assessments and pther charges
that are imposed on Borrower of the Property by a condominiun association, homeowners association or similar

organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by gheck, draft, or
similar paper instrument, which is initiated through an electronic terminal, ig'zrhonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or cregican account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, Zransfers initiated by télephone, wire

transfers, and automated clearinghouse transfers.
(L) “Escrow ltems” means those items that are desctibed in Section 3.

(M) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or procee ds paid by any
third party (other than insurance proceeds paid under the coverages described in Section3) for: (iy|damage to, or.
destruction of, the Property; (i) condemnation or other taking of all or any part of the Properiy:-{ii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or conditior-orihe Rroperty.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interestundet the Note, plus-

(i} any amounts under Section 3 of this Security Instrument.
(O) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.)

and its implementing

regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed inregardtoa “federally related mortgage oan” even if the

Loan does not qualify as a “faderally related mortgage loan” under RESPA.

(P) “Successorin Interest of Borrower” means any party that has taken title to the Property, whetherjor not that party

has assumed Borrower’s obligations under the Note andjor this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymentcfthe Loan, and all renewals, extensions and modifications
of the Note: and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
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Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the COUNTY [Type of Recording Jurisdiction] of
COOK {Name of Recarding Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF
AP #: 14-31-316-000-0000

which currently has the adove®s ~f 2310 West St. Paul Unit 402B, CHICAGO,

[Street] [City]

lilinois 60647 ("Property Address"):
|Zip Code]

TOGETHER WITHall theimprovements nawor hereafter erected onthe property, and all easements, appurtenances,
and fixtures now ar hereaftera part of the piaperty. All replacements and additions shall also be covered by this Security
instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interes(® granted by Borrower in this Security Instrument, bu, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o
exercise any or all of those interests, including, but not imite d to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited 0, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower further covenants that Borrower has disclosed to Lenge: and obtained Lendet’s approval of any mortgage,
deed of trust or other security agreement with a lien which has niority over this Security Instrument “Prior Lien").
Borrower warrants and will defend generally the title to the Property ajainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal-use and non-uniform govenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow items, Prepayment Charges, and Latr Charges. Borfower shall pay
~ when duethe principal of, and intereston, the debt evidenced by the Noteand any prepaymenicharges a hd late charges
due under the Note. Borrower shall also pay funds for Escrow items, if required, pursuantio Zaction 3.|Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any cpeuk or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lende! tnpald, Lender may
reguire that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; {b) money order, (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Ejectronic Funds Transfer. in addition, except where prohibited by Applicable
Law, Lender may imposea fee on Borrower for any check or other instrument thatis returned unpaid forir sufficientfunds
or no account to Lender, up to the maximum amount permitted by Applicable Law.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lendet may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan curr nt. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rig{ts hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. !f each Periodic Payment is applied as of its schaduled due date,

IL Mortgage - Single Farnily - Second Lien Page 3 of 11 ILXDEDL
LOAN #: 0012708434

e i m— e (A— -



0311201038 Page: 4 of 15

UNOFFICIAL COPY

Tax ID Number: 14-31-318-012

2310 W. St. Paul #402B

Chicago, IL

Property Address:

Legal Description

Parcel 1:

Unit B-402 and Parking Unit PB-2 in the 2300 West St. Paul Condominiums,
on the plat of survey of the following described parcel of real estate:

lots 7, 8, 9, 10, 11, 12, 13, 15, 16, 17, 18, 19, 20, 21,

the East 13.41 feet thereof),
the South lying-North of and adjacent to Lots 7,

14,

8, 9, 160,

County, Illinois,

which survey is attachel-to the Declaration of Condominium recorded as Doc
together with an undivided perc

0020088327, and amended from time to time,
interest in the common elemeiats.

Parcel 2:

The exclusive right to use Storage si3te SB-402,
delineated on the survey attached to
0020088327.

22 and Lot 2

together with a strip 3.00 feet wide from th
11 and 12 in Bl

Teham’s Subdivision of the North 1/2 of the South 1/2 of the Southwest 1/4
31, Township 40 Nor:ch, Range 14, East of the Third Principal Meridian, in

a limited common element
the Declaration aforesaid recorded as

as

nck 2 in

depicted

{except
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of Section
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lendet shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument

or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; |(b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order in which it became due. Any remaining amounts shall be applied first to late charges and other fees, second to
any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suffi¢ient amount
to pay any late charqe due, the payment may be applied to the delinquent payment and the late charge,| If more than
one Periodic Pay/nar: is outstanding, Lender may apply any payment received from Borrower to the repgyment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied.to *he full payment of one or more Periodic Payments, such excess may he appli%d to any late

charges due. Voluntary prepayments shalibe appliedfirsttoany prepayment charges and then as describ
Any application of paymetifz, insurance proceeds, or Miscellaneous Proceeds to principal due under

not extend or postpone the dus'date, or change the amount, of the Periodic Payments.

d in the Note.
he Note shall

3. Funds for Escrow [tems. Subjectio Applicable Law or awritten waiver by Lender, Borrower shali pay to Lender
on the day Periodic Payments are dite under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for
payment of amounts due for: (a) taxes'and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on tt'e Pioperty; (b) leasehold payments or ground rents on the Prpperty, if any,
and (c) premiums for any and allinsurance required by Lender under Section 5. These items ate called “Escrow ltems.”
At origination or at any time during the term of thie Loan, Lender may require that Community Association Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an| Escrow ftem.
Borrower shall promptly furnish to Lender all notices of ainounts tobe paid under this Section. Borrower shall pay Lender
the Funds for Escrow ltems unless Lender waives Borrewear's obligation to pay the Funds for any or all Escrow ftems.
Lender may waive Borrower's obligation to pay to Lender Furic's for any or ail Escrow ltems atany time. Any such waiver
may only be in writing. In the event of such waiver, Borrowel shal pay directly {or to the holder of a Prior Lien), when
and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waiyed by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing svsii paymentwithin such time period as Lender may
require, Borrower’s obligation to make such payments and to provide receipts shall for all purposes be|deemed to be
a covenant and agreement contained in this Security Instrument, as the phiase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly or to the holce of a Prior Lien, pursuant to awaiver, and
Barrower fails to pay the amount due for an Escrow ltem, Lender may exercisé it< vights under Section § and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender anysuch amount. Lender may revoke
the waiver as to any or all Escrow ltems at any time by a notice given in accordance with.Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thet' rec,uired under|this Section 3.
Borrower shall not be obligated to pay Lender Funds for Escrow ltems tothe extent that Borrowsi makes $uch payments
to the holder of a Prior Lien if the holder is a residential mortgage lender. A “residential mortgzoetender]’ is a company
or financial institution who extended more than 25 mortgage loans in the previous or current celandarn year.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply the Funds at

the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under

RESPA. Lender

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insu red) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower

for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltem
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required

any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interes

Funds. Lender shall give to Borrowet, without charge, an annual accounting of the Funds as required by
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under REBPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any Prior Lien, including Borrower's covenants to make payments when due. Borrower agrees tg prevent any
default under the documents for the Prior Lien. Borrower shall not enter into any agreement with the holder of a Prior
Lien by which thatindebtedness is modified, amended, extended or renewed without the pricr written consent of Lender.
Borrower shall néither request nor accept any future advances under the Prior Lien without prior written consent of
Lender. Borrower shali nay all taxes, assessments, charges, fines, and impositions attributable to the Property which
can attain priority over.ipis Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Associatior Dizes, Fees, and Assessments, if any. Tothe extentthatthese items are Escrow ltems, Borrower
shall pay them in the manr.el rrovided in Section 3.

Borrower shall promptly discrarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment <ithe obligation secured by the lienin a manner acceptable to Lender, bytonly so long
as Borrower is performing such agreznrant; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lénder's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until stich proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to alien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sect'on 4.

Unless prohibited by Applicable Law, Lender may reguire Borrower to pay a one-time charge for a Jeal estate tax
vetification and/or reporting service used by Lender in coniiection with this Loan.

5. Property Insurance. Borrower shall keep the improvéinents now existing or hereafter erected o the Property
insured against loss by fire, hazards included within the term “axtensied coverage,” and any other hazardg including, but
not limited to, earthquakes and floods, for which Lender requires inzurance. This insurance shall be maintained in the
amounts {including deductible levels) and for the periods that Lender requires. What Lender requires gursuant to the
preceding sentences can change during the term ofthe Loan. The insurancecarier providing theinsurance hallbe chosen
by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised| unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-tirxaacharge for flood zon determination,
cerlification and tracking services; or (0) a one-time charge for flood zone determinziion and certification services and
subsequent charges each time remappings or similar changes oceur which reasonabiy micht affectsuch d termination or
certification. Borrower shallalso be responsiblefor the payment ofanyfeesimposedbytheF ade' al Emergengy Management
Agency in connection with the review of any fiood zone determination resulting from an objectc by Borrpwer.

if Borrower fails to maintain any of the coverages described above, Lender may obtair iisurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particiziai tyge or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrgwer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shail become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, subject to the terms
of any Prior Lien. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, of
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destruction of, the Property, such policy shall include a standard mortgage clause and shaliname Lender as mortgagee
andj/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender’s satisfaction, provided thatsuch inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a seties of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall notbe required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance praceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendcr'z security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument; wnether or not then due, with the excess, if any, paid to Borrower, subject to the terms of the Prior
Lien. Such insurance nroceeds shall be applied in the order provided for in Section 2.

If Borrower abandens ipe Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does nict respond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender may nzgotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acguires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's fights to any insurance rreseeds in an amount notto exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Rarrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use t'ie.nsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securit/ Irstjument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabisn, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument 2ad shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupaicy; unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating-<rcumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prupeity; Inspections. Borrower shall not destroy, damage of
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Propertyin order to prevent e Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that rzpal’ or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furtiier” deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, L Property, Borrower shallbe responsible
forrepairing or restoring the Propertyonly ifLenderhas released proceeds forsuchpLrposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payrneris as the work is completed. If the
insurance or condemnation proceeds are notsufficienttorepair or restore the Property, Borrowvaris not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propert;. Fithas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borraver notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lenderwith material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interestin the Property and Rights Under this Security Instrument. If (a) Borrawer fails
to perform the covenants and agreements contained in this Security Instrument, {b) thereis a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may doand pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
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ien which has priority over this Security Instrument;
otect its interest in the Property and/of
proceeding. Securing the Property ingludes, but is

can include, but are not limited to: (a) paying any sums secured by a
(b) appearing in coutt; and (c) paying reasonable attorneys’ fees to pr
this Security Instrument, including its secured position in a
not limited to, entering the Property to makerepairs, change
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bankruptcy

pipes, eliminate building o other code violations or dangerous conditions,

may take action under this Section 9, Lender does not have to do so and is not under any du
not taking any or all actions authorized under this Section 9.
9 shall become additional debt of Borrower se
t the Note rate from the date of disbursement

agreed that Lender incurs no liability for

Any amounts disbursed by Lender under this Section
e amounts shall bear interest a
payable, with such interest, upon notice from Lender to Borrower requesting payment,
leasehold, Borrower shall comply with all the provisions ofthe lease. B
not surrender the leasehold estate and interests herein conveyed or terminate or cancelthe ground lease. B
Lender, alter or amend the ground lease. If Borrower acquires
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Rehabilitation Loan Agreement. Borrower shall fulfil
improvement, repair ur other loan agreement which Borrower enters into with Lender. Lender, at Lender’
form acceptable to Lender, an assignment of any
jabor, materials or services in co

Security Instrument. Thes
Ifthis Security Instrumentison a

not, without the express written consent of

require Borrower to executs and deliver to Lender, in
or defenses which Borrower'may
improvements made to the Froperty.

11. Assignment of Miscell=eous Proceeds; Forfe

shall be paid to Lender.

If the Property is damaged, such Mic
restoration orrepairis economically feasible and
Lender shallhave theright to hold such Miscellarie

Inthe event of atotal taking, destruction, or

In the event of a partial taking, destruction, or
immediately before the partial taking,

before the partial taking, destruction, or

immediately before the partial taking,
immediately before the partial taking,
writing, the Miscellaneous Proceeds s
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opp
defined in the nextsentence) offers tomake an award to sett

within 30 days after the date the notice is given,
either to restoration or repair of the Property or

Borrower has a right of action in regard to Miscella

Borrower shall be in defauitif any action or procee
could result in forfeiture of the Property of other material impairm
this Security Instrument. Borrower can cure such a default and,
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Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or ather material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. The application of Miscellaneous Proceeds as described in this Section 11 is subject to the
terms of any Prior Lien.

12. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Barrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings againstany Successorin Interest of Barrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demandi made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, withou timitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower orinamourisless than the amount then due, shallnotbe awaiver of or preclude the exercise of any rightor remedy.

13. Joint and Seve: 2! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligatians and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exsuuie the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums securca by this Security Instrument; and {c) agrees that L ender and any other Borrower can
agree to extend, modify, forbear or ina’e-any aceommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 1€, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, anc’is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall net be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to sucki ‘giease in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and beneiit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowerfees ferzervices performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property anditigiats under this Security instrument, including, butnotlimited
1o, attorneys’ fees, property inspection and valuation fees. [n regaid to any other fees, the absence of express authority in
this Security Instrument to charge a specific fee to Borrower shall natioe construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this"Gecurity Instrument or by Applicable Law.

lfthe Loan is subject to a law which sets maximum loan charges, anc that law is finally interpreted sothat the interest
or other loan charges collected or to be collected in connection with the Loz exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the.chrrae to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refi>dled to Borrower. Lendermaychoose
to make this refund by reducing the principal owed under the Note or by making a direzipayment o Borrower. Ifarefund
reduces principal, the reduction will be treated as a partial prepayment withoutany piepayment charge (whether or not
a prepayment charge is provided for under the Note). Borrower's acceptance of any su.ch refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumeritinust be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given 16 Barrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall e the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only cne designated
notice address underthis Security Instrumentatany onetime. Any notice to Lendershall be given by delivering itor by mailing
it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to Borrower.
Anynoticein connectionwith this Security Instrument shallnotbe deemedtohave been given to Lender untilactually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
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Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contractor it might be silent, butsuch silence shallnot be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words ofthe masculine gender shallmean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
perscn and a benefizial interest in Borrower is sold or transferred) without Lender's prior written censent, Lender may
require immediate pzyment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender ifsuch axercise is prohibited by Applicable Law.

If Lender exercises this.optinn, Lender shall give Borrower hotice of acceleration. The natice shall provide a period
of not less than 30 days from the gate the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies pe rmittad by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security (nétrument discontinued atany time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Sricurity Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's rightto reinstate; or (¢) entry of a judgmentenforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which thiei would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any iher covenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, butnot limited-to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lenver's interestin the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reascnabiy fediire to assure that Lendet’s interest in the Property and
fights under this Security Instrument, and Borrower's obligation topay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicablc-Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, s se'ected by Lender: (a) cash; (b) money order;
{c) certified check, bank check, treasurer’s check or cashier's check, provider! any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity. or.(d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hercty shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case ¢i acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or-a partial interest in the Note
(together with this Security instrument) can be sold one or more times without prior natice. 1o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymeats due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under” tie, Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer cnrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer and the address to which payments should be made. Ifthe Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as gither an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto areasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
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to cure given to Borrower pursuant to
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section

21. Hazardous Substances. As used in this Section 21
as toxic or hazardous substances, pollutants, or wastes by
kerosene, other flammable or toxic petroleum products, toxic
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law
the jurisdiction where the Property is loca
Cleanup” includes any response action, reme
“Environmental Condition” means a condition that can cause, con

Borrower shall not cause or permit the presence, use, disposa
threaten to release any Hazardous Substances, on or in the Proper
anything affecting the Property (a) that isin violation of any Environmental Law, (b) which creates an Environ
or (¢) which, due to the presence, Use, or release of a Hazardous Substance, creates a condition that adyv
value of the Proprity. The preceding two sentences shall not apply to the presence, use, or storage on the
quantities of Hazardsus Substances that are generally recognized to be appropriate to normal reside
maintenance of the Pioparty (inc

Borrower shall promipthy aive Lender written notice of (a) any investigation, claim, demand, lawsuit or ofl
governmental or regulatory agency or private party involving the Property and any Hazardous Substance
Law of which Borrower has actial knowledge, (b) any Environmental Condition, including but not limite
leaking, discharge, release or threii of release of any Hazardous Substance, and (c) any condition caused
use or release of a Hazardous Substenc2which adversely affects the value of the Property. If Borrower le
by any governmental or regulatory autharity, ar any private party, that any removal or other remediation
Substance affecting the Property is necessary, Sorrower shall promptly take all necessary remedial actio
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cle

NON-UNIFORM COVENANTS. Borrower ard _ender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall givz notice to Borrower ptior to acceleration follo
breach of any covenantor agreementin this Security |
Applicable Law provides otherwise). The notice shail-szacify: (a) the default; (b) the action req
default; (c) a date, not less than 30 days from the date thenatice is given to Borrower, by which th
cured; and (d) that failure to cure the default on or before tt
of the sums secured by this Security Instrument, foreclosure Ly
notice shall further inform Borrower of the right toreinstate afteraczzie
proceeding the non-existence of a default or any other defense of Burroiver to acceleration a
defaultis not cured on or before the date specified in the notice, Lenderatiis option may require im
in full of all sums secured by this Security Instrument without further Jdeipand and may forecl
Instrument by judicial proceeding. Lender shall be entitled to collect all expen
provided in this Section 22, including, but not limited to,

Environmental Law and the following subst
" means federal

dial action, or removal action, as defined in Environmental
tribute to, or otherwise trigger an Environ
I, storage, or release of any Hazardou
ty. Borrower shall not do, nor allow a

wdicial proceeding and sale of t
ration and the rightto asserti

23. Release. Upon payment of all sums secured by this Security Instrument, Lendar shall releas

Lender may charge Borrower a fer. for releas
nd the charging of fiefee is

Instrument. Borrawer shall pay any recordation costs.
Instrument, but only if the fee is paid to a third party for services rendered a
Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois
and by virtue of the lllinois homestead exemption laws.

95. Placement of Collateral Protection Insuranc
coverage required by Borrower's ag reement with Lender, Lend
Lender’s interests in Borrower's collateral. This insurance may,
Lender purchases may not pay any claim that Borrower make
with the collateral. Borrower may later cance
evidence that Borrower has obtained insurance as raquire
insurance for the collateral, Borrower will be responsible for t
charges Lender may impose in connection with the placemen
or expiration of theinsurance. The costs ofthe insurance may be added to Borrower’s total outstanding ba
The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain of

law, the Borrower hereby releases andivaive

i
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priofity over this Security Instrumentto give Notice to Lender, at Lender’s address set forth on page one of this Security

Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action

BY SIGNING BELOW, Borrower accepts and agrees to the term and covenants contained in this Security

Instrument and in any Rider executed by Borrower and record y‘vith i

(Seal)

MICHAEL S DONNELLY

fon GOl

(Seal)

AERRY D DONNELLY N\’

State of ILLINOIS
County of COOK

The foregoing instrument was acknowledged before me this MARCH 24, 2003
by MICHAEL S DONNELLY AND KERRY D DONNELLY (name Wn acknowledged).
2

{date)

e

"OFFICIAL SEAL"
BILL P. ANDREWS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION Ele\RfS 4/29/2006
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(Sighatiré of Person Ta¥ing Acknowledgement)
(Title or Rank)
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MIN 100051700127084342

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 24TH  day of MARCH, 2003

and is isicorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the *‘Security Instrument™) of the same date given by the undersigned

(the ‘‘Borrower™) to secure Borrower’s Note to NEXSTAR FINANCIAL CORPORATION,
DELAWARE CURFOXATION

(the “‘Lender’)
of the same date and coveritis the Property described in the Security Instrument and located at:

2310 West St. Paul Unit 402g, CHICAGO, IL 60647,

The Property includes a unit in, together witican undivided interest in the common ele
a condominium project known as: 2300 ST. PAUL

(the **Condominium Proj

If the owners association or other entity which acts fo1the Condominium Project (the 10

Association’) holds title to property for the benefit or/use of its members or shareholde
Property also includes Borrower’s interest in the Owners Association and the uses, procee

benefits of Borrower’s interest.

CONDOMINTUM COVENANTS. Inaddition to the covenant: and agreements made

Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall performall of Borrow ar’s shligations

the Condominium Project’s Constituent Documents. The “‘Constituent Documents” a
Declaration or any other document which creates the Condominium Project; (i) byciaws;
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, wie
dues and assessments imposed pursuant to the Constituent Documents.

e
i
(

—

B. Property Insurance. So long as the Owners Association maintains, with a ge
accepted insurance carrier, a ‘‘master’’ or “blanket”” policy on the Condominium Project

ents of,

ect’’).
WIers
rs, the
ds and

2 inthe

under

the: (1)
1) code
lue, all

nerally

which

is satisfactory to Lender and which provides insurance coverage in the amounts (in¢luding

deductible levels), for the periods, and against loss by fire, hazards included within|th
«extended coverage,” and any other hazards, including, but not limited to, earthquak
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floods, from which Lender requires insurance, then: (i) Lender waives the provisionin S ction 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (if) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Gviners Association policy.

What Ierder requires as a condition of this waiver can change during the term of the loan.

Borrowershall give Lender prompt notice of any lapse in required property insurance coverage
provided by tneraster or blanket policy.

In the event of 2 distribution of property insurance proceeds in lieu of restoration or repair
following aloss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured
by the Security Instrument; wlether or not then due, with the excess, if any, paid to Borrower,

subject to the terms of any Prici Lien.

C. Public Liability Insurance: Sorrower shall take such actions as may be reasonable to
insure that the Owners Association maiitains a public liability insurance policy acceptablein form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceedsofanyawzrs orclaim for damages, direct or consequential,
payable to Borrower in connection with any condesiization or other taking of all or any part of the
Property, whether of the unit or of the common eleriients, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lénder subject to the terms of any Prior
Lien. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument

as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after aotice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:
abandonment or termination of the Condominium Project, except for abandeiunent or termination
required by law in the case of substantial destruction by fire or other casualty et in the case ofa
taking by condemnation or eminent domain, (ii) any amendment to any provision 1 ihe Constituent
Documents if the provision is for the express benefit of Lender; (iii) termination ©f professional
management and assumption of self-management of the Owners Association; or (ivrany action
which would have the effect of rendering the public liability insurance coverage maintained by the

Owners Association unacceptable to Lender.

F. Remedies. IfBorrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement

Multistate Condominium Rider
Single Family - Second Lien Page 2 of 3 P1529CDL
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at the Note rate and shall be payable, with interest, upon notice from Lender to Bor
requesting payment.

ower

BY SIGNING BELOW, Borrower accepts and agreesto the terms and provisions contaired in

this Comdominium Rider. .
N

(s

MICHAEL S DONNELLY

Multistate Condominium Rider
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