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%\()? DEFINITIONS
QY 3, 11, 13, 18, 20 and 21. Certain rules regarding the usasé of words used in this document are also provided
e,

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

Words used in multiple sections of this docurment are defined below and other words are defined in Sections

in Section 16.

*Q\; (A) "Security Instrument" means this documen, which is dated March 17, 2003
together with all Riders to this docurp_?. 1
(B) "Borrower" is / ," %/L /'}16
TN DENNIS M MCNAMARA H'usband)—and—w-x-fa, (Non Purchasiug fpouse)
\ honed Man, Marred fo Carotiann MCNOUMONA.

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is  ENTERPRISE MTG CORP

Lender is a corporation

organized and existing under the laws of pyE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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" (P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]

of Will [Name of Recording Jurisdiction]:

LOT 61 IN WILLIAM H BRITIGAN’'S SECOND ADDITION TO PORTAGE PARK
IN THE SOUVHVEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 40 'OF.TH, RANGE 13, EAST OF THE THIRD PRINCIPAIL
MERIDIAN, IN COCY. COUNTY, ILLINOIS.

Parcel ID Number: 1317231006 which currently has the address of
4443 N MAJOR AVE o [Street]
CHICAQO [Ciy) Tllinois  gpg30 [Zip Code]

{"Property Address"}):

TOGETHER WITH all the improvements now or hereafter erected on ihe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secarity Instrument as the
"Propetty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby czniéved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd “except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cormbines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instryment shalt be made in U.S.

2D 6G(L) ot0) Page 3 ol 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed (o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. I Borrower is obligated to pay
Escrow Items directly, pursuant to 2 waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds-at fae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirnatis-of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shal' b2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenaess if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apuly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi-iharge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the drcrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lenfer can agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, without cliarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, a; defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA I there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as zeauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay i Lende: the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montkly pavmnents.

Upon payment in full of all sums secured by this Security Instrument, Zénder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 'easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1irGessien 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a'ceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fauth oy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Propetty under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thil Security Instrument, whether or not then due.

6. Occuraicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aft:r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princiypal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wlick consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boriower’s control.

7. Preservation, Maiienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Ttoverty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decizasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eonsmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or (darapge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, {: Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released preceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment-or-is a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aienot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comp'étion of such repair or restoration.

Lender or its agent may make reasonable entries upon” za¢ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveiients_on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spel:ifyiLg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dvdirg the Loan application process,
Barrower or any persons or entities acting at the direction of Borrower or-witii- Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemcris to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material Teprosentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrewer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Justrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has opriority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

e N2 [U%CJ’W

D) 6G(L) ©o10) Page 7 of 15 Form 3014 1/01
®




0311205005 Page: 8 of 18

UNOFFICIAL COPY

&
LO/L PLOE wiod 5110 g 36ed oo (9D
s[Emus

adediiopy o Jo uope[ROUEd ue)o pue 3sonbay 0} ‘SAIMSOPSIP UIELIAD AIINI 0) WELL A7) pupul
Leur syySux asay ], “Me[ 1930 AUB I0 661 JO 1OV U0 SIIUMCIWOH A} JI3pun uUEe.msu] afediio
alp 0] 10odsar s - Aue JU - sey Jomodlog SIYILI YY) 1IYJe Jou M SHPWAAIGE yons AUy (q)
‘punjax AUE 0} J3M0LI0 AN JOU [[I4 AN} PUE ‘ddueInsu] IFETNIOJ] 10 IMO [[IM JIMOLIOY
JUMOWE YY) ISEIIIUL 10U {[I4 SIUAWIIISE YoNg "ueo Af Jo SWI) Joyio Aue 10 ‘Duemsu] Bespop
10} Aed 0) peaiSe sey JOMOIIOg JEY) SJUNOWIE ) J93JJe JOU I SJUIWAIZE (NS Auy (2)
(I |, 9OURINSUIAT JAnided, PauLId) UAYO ST WAwaFueLIR U ‘I2Insul
a) o pred swnruoxd oy Jo 218Us B Jof SFURYDXS WL YSUI § ISINSUL A JO 2TBYS B SIHE) JOPUIT JO JlRI[Ije
ue jey) sopraold JUSAIBE YINS J] "$3SS0] FWIDNPA 10 “§SII §,IIINSU adedhiow oy SwApowr 10 Sunreys Jof
sfueyoxs w ‘soueinsuy afefuopy 1oy swewAed s 13moriog jo uoniod e (se pOZHIAIRIEYD 3q 1ySnu 10} wWoIg
3ALISP TRy SUNOWe (ARoeaIput 10 £j12ai1p) 2412091 Kew ‘GwoFaloy ayp jo Aue Jo Nerye Lue 10 sAnua 1o
Aue * I2INSEia7-SUE “1oInsur Iayloue ‘20N A Jo 1eseyamd Aue ‘Ispuy] SIUSUOITE ISAQ JO NS € §Y
“(surnmuaid
somens] 23eJT0AT 0L PAUTEIQO SPUNJ SPRIOUT KB YMUA) S[qe[TeAr dAey AL 1ammsUl dFeI)pour p 1B
spuny jo aommos Aur fwsn sjuewrAed axew 01 1ansm aFediowr sy annba Lewr swewsa1de 95 ‘Syusmaaife
asoup 01 (sarred 10} A1ea 910 S pUE JaInsul dFefuow oyl 0) AI1010BISIIES I TEI} SUONIPUOS PUB SULIA} UO
oI SIUAIaoITe 98], *$9852{ 300PAI 10 “YSII XSG AJIpowW 10 areys Jewy) sanIed 190 i SIUSWS9I3e OJUl I9JUD
AW pue ‘aum o1 AWM WOK F0j Ul SOUBINSUT YINS [[¢ UO YSU [eI0) JaY) Jlen[ead sIamnsm afedion
“aowreansuy a3eSop aus-2s ded e jou ST Iamoniog "padide se uee 241 Aedol 10U $30p J9MO1IO JI INIUT
Ko 11 $28S0] UTELI3D 10] (310N o seevtond Tey) Anua Aue J10) ISpua sesmquial soueinsu] s3eS)0N
‘310N ) w papiaoid arer sy e 153 Ked o) voneSiqo s 1amoniog $I09JE O] UOHISS SIY Ul SUMION “MET
ajqeorddy 4£q pannbax st uOIRUNILIA) (UM 10 UOLEUTILIA) UoNs 10f Suwipiaoid 1opuar] pire ISMOLIOf UsmIq
WaWARITe uanuM AUR YA J0UBPIOIIE W STUS 90UeInSu] FeFION 10J JUSWSIMbII §, I9DUIT [IUN “DAIISAI
$s0] a[qepunya1-uou e apiaoid 03 10 103)Ja uLesueInsu] a3eduo ureew 01 paxmbar swnuaad s Aed [reys
Jamolrog ‘eauensu] afeSuow 1oy swopnaid A premor siuawAed poreudisop Ajareredss aye o) paxnbaz
sem 1amoliog pue ueo] oyl Sunyew Jo uonIpuCH ® Sk aduemnsu] adeduopy panmbal Ispud jI -eoueInsm]
23eSio 107 sumnuaid ) premor sjuswfed pajeustiop £1s1eredas saimbar Jopuy ] pue ‘paueIqo st “fqefieAr
$3W023q urede 19pUYT AQ Pa1ds[as IDINSUL UB Aq PaprAoid (soxnbal Jopusy Jet potiad S J0j puk JUNOWE 3
m) 23810400 doueinsuf a3eSpop jt siamded 0A1esa1 $80 “AIPDAT I2FUO] OU URD IGPUIT "IAISSAI $SO] Yons uo
sTuruiea 10 1sa1aur Aue Jamoxtog Aed 01 panmbar aq jou [jeysusnuy pue ‘fng ur pred Aejewnyn st ueo Ay
1B 98] A1) SUIPURISIIMION *I[GEPUNII-UOU 3¢ [[RYS JAIOSII S5 YONE."SOURINSU] 3FeFUOW JO NAI[ Ul SAIISAI
§so[ aqepuryas-uou  se sjuswAed asou utersl pue asn ‘1daooe [jla I9pLT 1193)Jd W 2q OF PAsE30 IFBIIA0D
3OUBINSUT 2Y) UIYM anp am 1o siuawAed pajeudisap Aporesedas sy yo rinoure amy Japuar] 0) Azd 01 anunuod
[[BYS I1omOLIOg ‘I[qeIBAR JOU ST aFe1aA0d 2oueInsuf adeSiiol Jusreamb: Ay emeisqns j “15pud| Aq paioa[as
1omsul afedirow oeurAe Ue welp ‘109p)e ur Asnoraald aouewInsSU 23RFIROPT S JO I9MOLI0f OF 1500 )
01 JuareAmnba AenuEISqns 1509 € 18 ‘1039 ur Ajsnotasid aowemsuy 28edio v m jus[eamba jjenuelsqns
210400 WeIqo 03 parmbar swniwaxd sy Aed [[eys Iemoizoy ‘dsueInsu] 23eS1I0W Jo) summusid Ay prEmo
siwowided poreudisap Aeaedss ayew o) pannbar ses Iamoriog pue 2ouemsur Yars papraoid Afsnorasid
e Jamsup 25e5110M o WO 3[QRIEAR 9q 03 $3s830 1opur| Aq ponnbar ofersacs axmuintur aeSuow sy
‘uoseal Aur 10§ ‘J] "109j30 ur doueInsu] 2feduow A ureuewr 01 panmbar swnnwaid A APG (RYS JoMoNI0g
“eo] Sy SUINRW JO UOMpUuoD e $8 aoueInsu] afefizoW paumbar ropuy JI -ddueansuy I I0W 0
"Fumam m 1o8ren U0t saarde
Topuay $so[un JSIow 10U [[BYS AN 23] AR pue ployasea] Ay ‘Kiedold oy 01 3|1 93] saumboe Jomolrog Ji
‘o583 o) Jo suorsiAoid J (e MIa £jdwod Teys Jamoliog ‘PIOYISED] B UO ST JUAWIMISU] A1IMd3S S I
“Juawied
Sunsanba1 1amoniog o1 JapuxT woly oonou uodn “saxanm gons N ‘apqeded aq [eys pUe JUIATIRSINGSID
JO S)Bp Y} WL} Siel JJON A 1B ISIIUT Je( J[EYS SIUNOUTE 3$ar], JUAWMNsu] AJUMdag sup £q parndds
IOMOLIOE JO 1S [PUONIPPE W03 [[es ¢ UOTIIIS SI JSpun ISpud] Aq pasingsip sjunowe Auy
"6 TOT0aG SIE 1apUn paziroyne
smonoe B 10 Aue Sulyel 10U JO] AN[IGRI OU SINOUL Ispua] Jey) paaIde s1 j] "os op o1 uonediqoe 1o Anp
Aue IapuN 10U §1 PUE 08 O 0] JARY 10U $30p JIPUST ‘6 UONIAG SIYL IIPUN UONIE I¥E] ABW 1apus] YInoyy
JJO 10 UO PIUI SAUINMN JARY PUR ‘SUONIPUOD SNOISSUED IO SUOTIB[OIA SPOJ ISUI0 IO Sulp[ing ajeurui[s
‘sadid woy Jelem WRIp ‘smopuim pue sioop dn pieeq Io aoepdar ‘syoop ofueyd ‘smedar ayew o Asdord
a1y} SurIayua ‘o) papu] jou si g *sapnow Aradorg oy Junmoeg Furpaaserd Amdnaueq B w womisod painoas
1 Surpnpour “uswmnsu) Anoag SI Jpun sw3 1o/pue Aradord SUp ur 1sareut sy 10aj0d 01 5397 SAauION®




0311205005 Page: 9 of 18

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Testoration oy repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha!! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the eventof « fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partizL taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately-before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securca by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducec by the amount of the Miscellaneous Proceeds multiptied by the
following fraction: (a) the total amount of (ne’sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marliet va'ue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall bz paid to Borrower.

In the event of a partial taking, destruction, or-ios: in value of the Property in which the fair market
value of the Property immediately before the partic] taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the par.ial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misel'aneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar< thor due.

If the Property is abandoned by Borrower, or if, after notic by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to-settle ».claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Leader is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Properte.or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the tiird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action/n regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment Of E2nder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ani, i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dis:wssed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material irpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mada by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all.Cr any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural prison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende: mav require immediate payment in full of all sums secured by this Security Instrument.
However, this oprion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mu<!pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ths period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or'demand on Borrower.

19. Borrower’s Right to Reiistate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfcrcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sp:cify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Ins‘rument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sesusity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis or agreements; (c} pays all expenses incurred in
enforcing this Security Instrument, including, but not ludied to, reasomable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such.action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights (inde: this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument; shizll continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower {av such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) ask; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such caeck is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; or (¢) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securéc nereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall net 2pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intersin the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’sswe. If the default is not cured on or before the date specified in the notice, Lender at its
option may rzquire immediate payment in full of all sums secured by this Security Instrument without
further demand crd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collec* al) evpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasupable attorneys’ fees and costs of title evidence.

23. Release. Upon p2;iment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower (sh-ll-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out ealy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ¢ pplicable Law.

24. Waiver of Homestead. In accordance with Iflinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homes'ead exemption laws.

25. Placement of Collateral Protection Insuraure. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower’s agreemer! with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s chllateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases niay not pay any claim that Borrower makes
or any claim that is made against Borrower i connection with theCollateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing Lender with 2viderce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lendes ourchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, chadpg interest and any other
charges Lender may impose in connection with the placement of the insurance, un il tie effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added' to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Botrower may be able to obtain on its own.
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GO0

‘ STATE L 0 County ss:

» @ Notary Public in and for said county and
state do

Dentis ™. Mcmmm 3 Qqu(oL And Me Nymara

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as. his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverl vorler my hand and official seal, this l') day of C/V\ QQ 0 3

L o umeman_
"'OPI-I(,IAL:)'*;I?} Noafy Pic =

Jean Turchan
Notary Public, State of Iifi; 7
Eﬂy Commlssmn Exp. 10!02/2006

@%’ BG(IL) w010y Page 15 of 15 Form 3014 1/01




0311205005 Page: 16 of 18
28-28-6-0729426 0002084275

UNOFFICIAL COPY

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

gEE_\\]/ETERANS AFFAIRS OR ITS AUTHORIZED
N7~

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  17th day
of March ; 2003 | and is incorporated into and shall be deemed to amend
and supplement the Mortguge, Deed of Trust or Deed to Secure Debt (herein "Security Instrument™) dated of
even date herewith, giveir by the undersigned (herein "Borrower”} to secure Borrower’s Note to

ENTERPRISE MTG CORP

(herein "Lender”) and covering the Property described in the Security Instrument and located at

4443 N MAJOR AVE, CHICAGO, illinois 60630

[Proper'y Adilress]

VA GUARANTEED LOAN COVENANT: In addition tothe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as'fo'lows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hicreof <hall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Inst-ument or other instruments executed
in connection with said indebtedness which are inconsistent with said Title<y Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepaynier? vf the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant
17 of the Security Instrument, are hereby amended or negated to the extent necessary to conform such
instruments to satd Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@), 538V (9705) /& 1/95
Page 10f3 Initials; ﬂ Q
VMP MORTGAGE FORMS - (800)521-7291
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LATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not exceeding four per centum (4%)
of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge" shall not be payable out of the
proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to
discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY/: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
withinr 60 days fror: the date that this loan would normally become eligible for such guaranty committed
upon by the Departurat of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits,” the Mortgagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or raa; exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: Thiz-loan may be declared immediately due and payable upon transfer of
the property securing such loan to any transferee, unless the acceptability of the assumption of the loan is
established pursuant to Section 3714 of Chapt.r 37, Title 38, United States Code.

An authorized transfer ("assumption") of the “p-operty shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-ralf of 1 percent (.50%) of the balance of this loan
as of the date of transfer of the property shall be payable a*'th. time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Veterans Affails./If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that alteady secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of th2 inoebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is autozonvally waived if the assumer is
exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval v 'allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records =il an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United (staies Code
appties.

Initials:
@D, 5380 (9705) Page 2 of 3
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() ASSUMPTION INDEMNITY LIABILITY : If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing
the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNeSS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

' myyrm

ENNIS M MCNAMARA

-Borrower -Borrower
Cargl. Lbnn. ) Ddiravac

7/ -Borrower OL/ -Borrower

_—E;rruw.'r -Borrower

-Borrower -Borrower

%538U (9705) Page 3of 3




