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MORTGAGE

This mortgage is being re-recorded to include the correct legal
description,

DEFINITIONS

Words used in multiple sections of this documen arc defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the Lsage of words used in this document are also provided in
Section 16,

(A) "Security Instrument" means this document, which is dat.d MARCH 16, 2002
together with all Riders to this decument.

(B) "Borrower" is

RUSSELL T. DELANEY JR. AND MARY E. DELANEY, HUSBAMND & WIFE

Baorrower is the mortgagor under this Security Instrument.
(C} "Lender" is HOME MORTGAGEE CORPORATION

Lenderisa CORPORATION

organized and existing under the laws of THE STATE OF NEW YORK

Lender's address is 799 ROOSEVELT ROAD, BLDG3., SUITE 22

GLEN ELLYN, IL 60137

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated MARCH Is, 2002

The Note states that Borrower owes Lender

TWO HUNDRED SEVENTEEN THOUSAND AND 00/100

Dollars (U.S. § 217,000,00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than APRIL 1, 2017 .
(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Condominium Rider (] Second Home Rider
[_] Balloon Rider Planned Unit Development Rider [ | 14 Family Rider
(] Biweckly Payment Rider [_| V.A. Rider

[_] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appeal?Lic judicial opinions.

() "Commuuity Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other
charges that are ‘mposed on Borrower or the Property by a condominium association, homeowners association
or similar orgamzation,

() "“Electronic Fuuds Vransfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper irstriznent, which is initiated through an electronic tzrminal, telephonic instrument,
commputer, or magnetic tape 80,75 (o order, instruct, or authorize a financial instiration to debit or credit an
account.  Such term incluges, but is pot limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by t<iev.aone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items Zaav are described in Section 3.

(L) "Miscellanesus Proceeds™ means anv compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds (2id under the coverages described in Section 5) for; (i) damage
to, or destruction of, the Property; (ii) conderw-sisn or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting L cnc'er against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amoun: e for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instnuarat

(0) "RESPA" means the Real Estate Settlement Procedures A {12 U.5.C.§260!1 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they m.ght se amended from time to time,
or any additional or successor legislation or regulation that governs the sanic svhiect matter, As used in this
Security Instrument, “RESPA” refers to all requirements and restrictions that wr imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a “federall; rslated mortgage loan"
under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Progerty.vhether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument
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TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, gramt and convey to
Lender and Lender’s successors and assigns the following described preperty located in the

COUNTY of COOK
[Type of Recording Jurisdiction) {Nama ¢f Recording Jurladiction)
SEE ATTACHED
which currently has the address of 2531 N SHEFFIELD AVE #4
[strost]
CHICAGO , dlincis 60614 ("Property Address"):
[City) 1Zp Codal

TOGETHER WITH all the improvements now or hereafier creied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. A raplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred iG in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hiruhv conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unep-nmbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Praperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and wor-uriform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coverirg real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and ipserest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Jtems pursuant 10
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
[nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrament be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money ordet; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments arz leemed received by Lender when received at the Tocation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may refurm any payrent or partial payrent if the payment or partial payments are insufficient 10 bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any ights hereuader or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is roi sbligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such‘urarplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a ressonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied eailie:, <ach funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure, -No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrovrer f.om making payments due under the Note and this Security
Instrument or performing the covenants and agroements secured by this Security Instroment.

2. Application of Payments or Proceeds. Twcent as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i< following order of priority: (a} intefest due under the
Note: (b) principal due under the Note; () amounts ‘(ne under Section 3. Such payments shall be applied to
each Perfodic Payment in the order in which it became dae. 'Any remaining amounts shall be applied first to
late charges, second to any other amounts due undes this Szcrzity Instrument, and then to reduce the principal
batance of the Note.

I Lender receives a paymen: from Borrower for 2 delinquen: Périndic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 2o the d-linquent payment and the late charge.
If more than one Petiodic Payment is outstanding, Lender may apply @ payment received from Borower to
the repayment of the Periodic Payments if, and to the extent that, eacl paymeat can be paid in full. To the
cxtent that any cxcess exists after the payment is applied fo the full piymeat of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepavioents shall be applied first o
any prepayment charges and then a3 described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds 0 plincipal due under the
Note shall 1ot €xtend or postpone the due date, or change the amount, of the Periodic P;iyments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymzits are due under
the Note, until the Note is paid in full, a sum (the "Funds™} to provide for payment of amovzis due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumuut 73 2 tien or
encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if any; (r) riemiums
for any and ail insurance required by Lender under Section 5; and (d) Mortgage Insurance premiwns, if any,
or amy sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance prem.m;-in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or ‘at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iiem.
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow lItems at any time. Any such waiver may only be in writing. In the event of such waiver, Botrower
sball pay directly, when and wherc payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shal! furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
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pay to Lender aj} Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply the
Funds at the tjme specified under RESPA, and (b) not to exceed the maximum amount a Jender €an require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonabje
estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law,

The Funds shall be eld in an institution whose deposits are insureq by a federa] agency, instrumcntality,
or entity (in<luding Lender, if Lender is an institution whoge deposits are 5o insured) or in any Federa] Home
Loan Bari. Lender shaji apply the Funds to pay the Escrow Items no Jater than the time specified under
RESPA. Lepser shail not charge Borrower for holding and applying the Fungs, annually analyzing the escrow
account, or verifvias the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lenzar .o make such a charge. Unless an agreement is made in WIiting or Applicable I aw
Tequires interest to b £41 on the Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds, Dorrowver and Lander can agree in writing, however, that interest shall be paid on the

Funds. Lender shall give o Borrower, without charge, an annual accounting of the Funds as Tequired by
RESPA.

for the excess funds jn accordance with KESPA . If there is a shortage of Funds held jn escrow, as defined
under RESPA, Lender shajl notify Bonower.as required by RESPA, and Borrower shall Pay to Lender the
amount necessary to make up the shortagg i, 2ccordance with RESPA, but in no more thap 12 monthly
Payments. If there ig a deficiency of Funds kel i, escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA . and Borrower sl all pay to Leader the amount Necessary to make up the
deficiency in accordance with RESPA, but in no more t'ian 12 monthly payments,

Upon payment in full of a Sums secured by this Szcrzity Instrument, Lender shall prompily refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay alj laxes, assessmen’s, charges, fines, and impositions attributable
10 the Property which can altain priority aver this Security Ing it teasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Avsessments, if any. To the extent that

i 3.

Borrower shall promptly discharge any lien which has priority ove. this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secyred by the'lien)in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests th tie] in good faith by, or
defends against tnforcement of the ijen in, legal proceedings which in Lender's opinir operate to prevent the
enforcement of the Jien while those Proceedings are pending, but only unti] such proceeding are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinatiug the-lien to this
Security Instrument. [f Lender determines thar any part of the Property s subject to a lien which r-q attain
priority over this Security Instrament, Lender may give Borrower a notice identifying the lien, Wihin 10
days of the date on which that notice is given, Borrower shalj satisfy the lien or take one or mors i the
actions set forth above i this Section 4,

Lender may require Borrower to pay 2 one-time charge for 3 real estate tax verification and/or reponing
service used by Lender in connection with this Loan_

5. Property Insurance, Borrower shall keep the Improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended Coverage,” and any other
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shal] 2lso be responsible for the Payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood 2one determination
resulting from an objection by Borrower.

If Borrower fails to maingain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligation o purchase any particular rype or
amount of coverage, Therefore, such Coverage shall cover Lender, byt Might or might not protect Borrower,
Borrower's equity in the Property, or the contenis of the Property, against any risk, hazard or liability and
might provide greater or fesser coverage than was previously in effact, Borrower acknowledges that the cost
of the insurance coverage 50 obtained might significantly exceed the cost of insurance thar Borrower could
have obtained. Any amounts disbyrsed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument, These amouns shall bear interest at the Noge rate from the date
of disbursemeat and shall be Payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insuranre nolicies required by Lender and renewals of such policies shall be subject 1o Lender’s right
to disapprove suth priicies, shall include a standard mortgage clause, and shall name Lender ag mortgagee
and/or as an additio:al loss Payee. Lender shall have the right to hold the policies and renewal certificates. [f
Lender requires, Borrovre: skall promptly give to Lender all receipts of paid premiums and renewal notices. If
Botrower obtains any forin 41 insurance coverage, not otherwise required by Lender, for damage 10, or
destruction of, the Property, surk policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional Irss pavee.

In the event of loss, Borrower sk’ give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Upless Lender and Borrower otherwise agree in
wriling, any insurance Proceeds, whether or nat the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property if the restorarion Or repair is economically feasible and
Lender's security is not lessened. During such -en.ir and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had on opportunity to inspect such Froperty 1o ensure the work
has been completed to Lender's satisfaction, provided (nat'such inspection shall be underraken promptly,
Lender may disburse proceeds for the repairs and restoratior.-in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is rage in writing or Applicable [aw requires

paid out of the insurance proceeds and shall be the sole obligation of Sorrower. If the Iestoration or repair is
fot economically feasible or Lender's security would be lessened, the insura=.e proceeds shal] he applied to
the sums secured by this Security Instrument, whether or not then due, vith the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order Provided for in Se<iion 2.

If Borrower abandons the Property, Lender may file, negotiate and setdle any avallssie insurance claim and
related matters, If Borrower does not respond within 30 days to a2 notice from TS hat the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. Tae 2G.day period will
begin when the notice is given. In either event, or if Lender acquires the Propenty under S2avion 27 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance proceeds’ in 74 amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other oi Burrawer's
rights (other than the right to any refund of unearned premiums paid by Borrower) under al] insurance pylizies
covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender miv sz
the insurance proceeds either to Tepair or restore the Property or to pay amounts unpaid under the Note or tais
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and uss the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at Jeast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless xtenuating circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due 1o jts condition. Unless it is determined pursuant o
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Section 5 that repair or restoration js not economically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shai] be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Propert
Borrower is not relieved of Borrower’s obligation for the completio of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propenty. If it has reasonable
cause, Lender may inspect the intetior of the improvements on the Property. Lender shal] give Borrower
netice at the time of or prior to such an interjor inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entilies acting at the direction of Borrower or with Borrower’s knowledge or
consent gave .nxterially falss, misleading, or inaccurate information or statements to Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material representations include but

9. Protection ¢ Tcpdor’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform e covenants and agreements contained in this Security Instrument, (b) there is a

Security Instrument (such as » proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which ma)" a‘tain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has avaudoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s in‘erest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value-of the Property, and securing and/or Tepairing the Property.
Lender’s actions ean include, but are not limited 17:. (2) Paying any sums secured by a lien which has priority
over this Security Instrument: (b) appearing in conrand (¢) paying reasonable atorneys' fees to protect its
interest in the Property andfor rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property meludes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and windsws, drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilities rurned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is rst nder any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or all actiors rathorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becoine additional debt of Borrower secured
by this Security Instrument, These 2mounts shall bear interest at the Note rat- ioom the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrowe, requzsting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all thv orovisions of the lease, If
Borrower acquires fee title o the Property, the leasehold and the fee title shall not inerge vnless Lender agrees
to the merger in writing.

10 pay to Lender the amount of the separately designated payments that were due when the insurance coverage
Ceased 1o be in effect. Lender will aCcept, use and retain these payments as 2 non-refundable loss reserve in
lieu of Mortgag_e Insurance. Such loss reserve shal] be non-refundable, notwithstanding the fact that the Loan

amount and for the period that Lender requires) provided by an insurer selected by Lender apain becomes
available, is obtained, and Lender requires scparately designated payments toward the premivims for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premijums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements, These agreements may require the moTtgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As a remilt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or uny affiliare of any of the foregeing, may receive (directly or indirectly) amounts that derive
from (or might b characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modilyirg the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lendei wairs > share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangemen: is G3en termed "captive reinsurance.* Further:

(a) Any such agreemers #ill not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other tex.s of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and thevwill not entitle Borrower to any refund.

(b) Any such agreements wili aot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeo#neis Protection Act of 1998 or any other law. These rights may
include the right to receive certain aizalssures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurancs (e-minated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unear=.e7 ut the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; e rfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Pryzsess. shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feas,bls und Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right *2 hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure i05 work has been completed to Lender'’s
satisfaction, provided that such inspection shall be undertaken promptly. .Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymeats as .o work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such l/iscellancous Proceeds. If the
festoration or repair is not economically feasible or Lender’s security would be jeczered, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether o+ nor then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneo 1s Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, wil excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marlet value
of the Property immediately before the partial taking, destruction, or loss in value is equal [0 or greatel thin
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{2) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this
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Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
o respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply

; the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrawer
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civif or criminal, is begun that, in
. Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
O in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration

' has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
mling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
~ender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim

. for Zamages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
! shall br-naid to Lender,

44! iizeellaneous Proceeds that are not applied to restoration or repair of the Propenty shall be applied in
the orde1 pruvided for in Section 2.

12, Boitower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment
or modification { amortization of the sums secured by this Security Instrument granted by Lender 1o
Borrower or any Suscevsor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interes; ¢ Borrower. Lender shall not be required 1o commence Proceedings against any
| Successor in Interest of Bordower or to refuse to extend time for payment or otherwise modify amortization of

: the sums secured by this Scentity Instrument by reason of any demand made by the original Borrower or any

) Successors in Interest of Borr(wes Any forbearance by Lender in exercising any right or remedy including,

oo . without limitation, Lender’s acceauce of payments from third persons, entities or Successors in Interest of
|

i

Borrower or in amounts less than the 2mount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Severa] Liability; Co-ciens=s; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liab.lir, shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exerutr: the Note (a "co-signer®): (a) is co-signing this Security
Instrument only 1o mortgage, grant and convey the co-sizaer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated topay rhe sums secured by this Security Instrument; and
(c} agrees that Lender and any other Borrower ca agres-to extend, modify, forbear or make any
accommodations with regard to the terms of this Security ((nstrurent or the Note without the co-signer's
consent. '

Subject to the provisions of Section 18, any Successor in Interese of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approssd by Lender, shall obiain all of
Borrower's rights and benefits undar this Security Instrament. Bo.tover shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind {(2xce)t as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property :nd rights under this
Security Instrument, including, but not limited to, aitorneys’ fees, property inspection and valaation fees. In
regard to any other fees, the absence of eXpress authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Instrument shall be deamed to have
been given to Borrower when malled by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shaj] constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless

this Security ‘nezicment is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding e juirement under this Security Instrument.

16. Governitg Xow: Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the 1277 of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security in‘trument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explio.iiy or implicitly allow the parties o agree by contract or it might be silent, but
such silence shall not be constried as 3 prohibition against agreement by contract. In the event that any
provision or clause of this Security Tustrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security! Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: £4)-words of the masculine gender shall mean and include
corresponding neuter words or words of the fetninitre gender; (b) words in the singular shal! mean and include
the plural and vice versa; and () the word *may’ gives sole discretion without any obligation 10 take any
action.

17. Borrewer's Copy. Borrower shall be given one <oy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest i Porrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the “ripenty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for Aery installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a farre date 1o a purchaser,

If all or any part of the Property or any Interest in the Property is sold ;. tonsferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transfen=d) without Lender's prior written
consent, Lender may require immediate payment in full of all sums securcd ay this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibivd Ly %pplicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleiciion. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordaic: with Section 15
within which Borrower must pay all sums secured by this Security lnstrument. If Borrower foils t0 pay these
sumns prior to the expiration of this period, Lender may invoke any remedies permitted hy tlis Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reingtate Affter Acceleration, If Borrower mects certain conditions, Bomower
shall have the right to have enforcement of this Security Instrument discontinued at any time prio; to-ihe
earliest of; (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {¢) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)} pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inchuding, but not limited to, reasonable attorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
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Proviae’ by the Noga purchaser,

Neither Eorower nor Lender nay commence, Jjoin, or be joined 1o any judicial action (2s either an
individual lingant Gr he member of g class) that arjses from the other Party’s actiong PUTSuant 1o thig Security
Instrument or thy alzges that the other party hag breached any provision of, or any duty owed by reason of,
this Security Instrumenr; onej) such Borrower or Lender hag notifieq the other party (with such notica Biven in
compliance with the Tesuitraents of Sectipn 15) of such alleged breach ang afforded the oher Party hereio 2
Teasonable period afiar the giving of Such notice to take Corrective action, If Applicable [ay Provides a time

period which must elapse hefeve CP13in action can be taken, that time period wii] be deemed to be Teasonable
T for purposes of this Paragraph. Tie ;nvica of acceleration ang Oppertunity to cure given to Borrower Pursuant

i to Section 22 and the notice of acceleration givey 1o Borrower pursuan to Section 18 shal) be deemed 10
} satisfy the notice agq OPpOrtunity 1o tak corrective action Provisions of (hjs Section 20,

, 21. Hazardoug Substances. As used in 'njs ection 2]: (8) "Hazardoys Substances® are those substances
] H .

1

1

i

defined 5 10Xic or hazardoys Substances, Pullatan's, or wastes by Environmenyy] Law and the following
Substances; Basoline, kerosepe, other flammable - ¢Xit petroleun Products, toxjc Pesticides apd herbicides,
volatile solvents, materials containing asbestos or fonr.dc'cbyde, and radioactiye materials; (b) "Environmenta)

Borrower sha)y DOt cause or permir the presence, use, disposaj, S103%¢, or release of any Hazardous
Substances, or threaten o release any Hazardoys Substances, on or in the Property, Borrower sha) not do,

fg“;m: 4 fior allow anyope else to do, anything affecting the Property (2) that i5 in violitiop of any Environmentg} Law,
R {b) which Creates an Envimnmental Condition, or {¢) which, dye to the piessnce, Use, or releass of

8
o
£
L
8
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Hazardous Substance, croates 4 condition that adversely affecrs the value of the Propirty.. The Preceding two
i sentences shall nog apply 10 the Presence, yse, or Storage on the Propenty of small quapriiies of Hazardoys

f Substance§ that are Senerally recognized 1o be appropriate 1q normal residential yges and 10 242 ntenance of the

I ‘

|

regulatory authority, or any private party, thar any removal or other remediation of any Hazardous Substance

: affecting the Property is Recessary, Borrower shal| promptly take a3 necessary remedial actions in accordance

; with Environmenta] Law, Nothing hereip shall ereate any obligation gp Lender for ap Environmenta)
S p
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notlce to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and {d) that [ailure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
forectosure. Xt the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and 103y Toreclose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonabie <tirneys’ fees and costs of title evidence.

23. Release, Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe, shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: #oplicable Law.

24. Waiver of Homestead. In accorduice with Ilincis law, the Bormower hereby releases and waives all
rights under and by virtue of the [llinois romestead exemption laws.

25. Placement of Collateral Protectior. Irsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s 2 rement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's interests ja Borrower’s collateral. This insurance may, but need not,
proiect Borrower’s interests, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connecticr wiith the collateral. Borrower may later cancel any
insurance purchased by Lander, but only after providing Lcpder with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. 1L cader purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, inclvding interest and any other charges Lender
may impose in connection with the placement of the insurance, until Jho effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Birrower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost af Lxenrriice Borrower may be able to
obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. A

Witnesses:

(Seal)

~Borrower

(Seal)
“Bormwer

o (Seal)
Borrowsr
2. (Seal)

~Bornowar

[Space af v This Line For Acknowdedgmenn]
STATE OF ILLINOQIS, e P’tS ¢ Countyss;
I, Baa. Lt 7 Hr'-..;,,.,m | a Notary Public in and for said county and state,
do certify that

RUSSELL T. DELANEY JR. AND MARY E. DELANEY, {USBAND & WIFE

personally known to me to be the Same person(s) whose namef(<; is(are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and purpusse therein set forth,

Given under my hand and official seal, this fC dayof Prch , 200 2

My Commission expires; ' // / % S

= ?4tmy Public

- e

Vo

. w\"ﬁ‘j"

PR

pe
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CONDOMINIUM RIDER

LOAN NO. 17245

THIS CONDOMINIUM RIDER is made this 16TH day of  MARCH, 2002  andis
incorporated into and shalt b. deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument") of tie same date given by the undersigned (the “Borrower") to secure Borrower’s
Note to
HOME MORTGAGEE CORPORALION
A CORPORATION (the "Lender*) of the same
date and covering the Property described 1t Security Instrument and located at:

2531 N SHEIZ"RLD AVE #4
CHICAGO, IL 60214

[Propenty Acure:s]

The Property includes a unit in, together with an undivided ilte;eet in the common elements of, a condominium
project known as;

SHEFFIELD GREEN

[Name of Condominium Project)

(the "Condominium Project™). If the owners association or other entity which act: fo: the Condominium Project
(the "Owners Association") bolds title to property for the benefit or use of its me nbers or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Botrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made 0 e Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Botrower's obligations urgsr the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code or regulations: and (iv) other
equivaleat documents. Borrower shall prompily pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carricr, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “"extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yeatly premium installments for property insurance on the Property;

MULTISTATE CONDOMINIUM RIDER . Single  Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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Borrower’s obligation under Section 5 to Maintain property insurance coverage on the Property is deemed
Lto the extent that the required coverage is provided by the Owners Association policy.
t Lender requires as a condition of this waiver can change during the term of the loan.
rower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
ter or blanket policy.
1c event of 4 distribution of property insurance proceeds in lieu of restoration or repair following a loss to
serty, whether to the unit or to common elements, any proceeds payable 10 Borrower are hereby assigned
11 be paid to Lender for application to the sums secured by the Security Instrument, whether or ot then
th the excess, if any, paid to Rorrower.

Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the

Association maintaing a public liability insurance policy aceeptable in form, amour, and extent of
¢ 10 Lender.

Condemnation., The proceids of any award or claim for damages, direct or consequential, payable to
*r in connection with any cosiemnation or other taking of all or any part of the Property, whether of the
of the common elements, or fir i conveyance in licu of condemnation, are hereby assigned and shall be
the Lender. Such proceeds shai! s anplied by Lender to the sums secured by the Security Instrument as
d in Section 11,

Lender’s Prior Consent. Borrower shal ~ot, except after notice to Lender and with Lender’s prior
consent, either partition or subdivide the Fropenty or consent to: (i) the adandonment or termination of
idominivm Project, except for abandonment or *cimination fequired by law in the case of substantial
ion by fire or other casualty or in the case of a tahunug by condemnation or eminent domain; (i) any
1ent to any provision of the Constituent Documents if the piovision is for the €xpress benefit of Lender;
‘mination of professional management and assumption o e=lf Management of the Qwners Association: or
7 action which would have the effect of rendering the public 4-bitity insurance Ccoverage maintained by the
Association unacceptable to Lender,

Remedies. If Borrower does not Pay condominium dues and assessinenr; when due, then Lender may pay
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
by the Security Instrument. Unless Borrower and Lender agree to other 1e7m:, ~f payment, these amounts
ar interest from the date of disbursement at the Note rate and shall be payabl(, v/ith interest, upon notice
nder to Borrower requesting payment. :

e ————— it e -

eyt —
PEE

T e ———————

NING BELOW, Borrower accepts and agrees to the terms and provisions contained-iz tnis Condominium

L7y s )zwmé&,&% £

L .
ELL T. DELAfgK om. ™ vary B bELANEY “Hoffows

—_— (Seal) (Seal}
-Borrower -Bomrower
[Sign Original Onlyf
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Legal Description DR182 - 0028661650

i A w e m e e m—— e e oL

PARCEL 1: UNIT 4A IN SHEFFIELD GREEN CONDOMINIUM AS OELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 2- THE EXCLUSIVE RIGHT TQ USE PARKING SPACE P-1, LIMITED COMMON ELEMENTS AS
DELINERTEZ ON A SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT grn5927s,

NOTE FOR INFERMATION:
Permanent Index Nc. 11-28-413-003-0000
Commaenly known as 2531'N, Sheffieid Avenue #4A/P-1, Chicago




