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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeitt are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding th¢ usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is cat.d-March 26, 2003 ,
together with all Riders to this document.

(B) "Borrower" is
KIMBERLY A. BULAVA, SINGLE, NEVER MARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CGALIFORNIA

0000837677
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SCHEDULE A - Page 2
LEGAL DESCRIPTION

Commitment No. 02-48985

UNIT 506 IN THE CANTERBURY CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 14 IN HALLEY'S SUBDIVISION OF BLOCKS 31
AND 32 AND THE NORTH 30 FEET OF BLOCK 33 (EXCEPT THE WEST 167 FEET THEREOF),
ALL IN RAILROAD ADDITION TO HARLEM, BEING A SUBDIVISION IN THE SOUTHEAST 1/4
OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQO THE DECLARATION OF
CONDOMINIUM FECORDED AS DOCUMENT 24267587, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTFREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COPK [Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED WERETO AND MADE A PART HEREOF.

Parcel ID Number: 15-12-429-057-1038 which currently has the address of
315 DES PLAINES AVENUE  #506 [Street]
FOREST PARK (Civy], Illinois 60130 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on fie property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hexcoy ¢saveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prcperty against all
claims and demands, subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shail be made in U.S.

;i y 0000837677
Initials A%
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may requirc. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its tights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lewidsr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undzc RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esdriaiss of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds 842l be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Fen-er, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender si:ali 2pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying thc Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to :nas such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on-the-Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lzpder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, vwirout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in excrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with FESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage isi accerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Zcnder the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 rxonthy payments.

Upon payment in full of all sums secured by this Security Instrunicn:, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, clarges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrum:nt, Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-a; Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Justrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 2cceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goued faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to 2 lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

0000837677
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aftor the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princija! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wlich ‘consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mairienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Poperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deereasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is noicsunomically feasible, Borrowet shall promptly repair the Property if
damaged to avoid further deterioration i <1amage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the-Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasec proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymert £r in a series of progress payments as the work is
completed. If the insurance or condemnation proceed! a:¢.not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comip'tion of such repair or restoration.

Lender or its agent may make reasonable entries upor and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvericits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sneci{ying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ir,/Cu ing the Loan application process,
BOrrower or any persons or entities acting at the direction of Borrower or vath Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statcments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material jepresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Eorrower’s principal
residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tnstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrutaent, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigefsunder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration_or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sXail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i’ ary. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni o » total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to ihe sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

Tn the event of a-sartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amouny.o e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair 122:%( value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal. be paid to Borrower.

In the event of a partial taking, destructior’, or loss in value of the Property in which the fair market
value of the Property immediately before the pustizi taking, destruction, or loss in value is less than the
amount of the sums secured immediately before ihe partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misrzllancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 7re<¢hen due.

If the Property is abandoned by Borrower, or if, after 1.o1.ce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Preperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means.tiwethird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of a¢tion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil cr criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairraentof Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defouicznd, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 h< dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia’ iapairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaid or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. ) ]
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend Gme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

j 0000837677
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or esCrow
agreemeit, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all oz.any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural peyson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 'ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must gay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of (his period, Lender may invoke any remedies permitted by this Security
Instrument without further notice o detnand on Borrower.

19. Borrower’s Right to Reipsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have czicicement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale G1.tne: Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law migkt spesify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverans or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lindszd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes-such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights vuder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrum<ni, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowss pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any tuch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secared hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal’ not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inicrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

y 0000837677
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosric proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demaos end may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 4l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascriable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lutonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under. Applicable Law.

24. Waiver of Homestead. In accoréarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho mestead exemption laws.

. 0000837677
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O@"g’\&)unty ss:

, 2 Notary Public in and for said county and

STATE OF ILLINOIS, - _
, W & ::(Wa(ﬂ’/"C#fM TNE FE(i

state do hereby certify that

K( ifrer [75 /J( : B\Jﬁwéu

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrume: as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveit under my hand and official seal, this 70 day of UaMJ\ s

My Commissioni Fxpires: &5, /J‘C’ / Db

el v/ /Y _7//19
Official Seai E Notry Public (

Machelle Marie Felten :
Notary Public State of Hinois B
My Commission Expires 05/20/06

22 gj 0000837677
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THiS ADJUSTABLE RATE RIDER is made this 26th day of March 2003 ,
and i$ iticorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dexd (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION

("Lender") of the sare date and covering the property described in the Security Instrument and
located at:
315 DES PLAY¢Z AVENUE ,506 FOREST PARK, IL 60130

[Property Address]

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE NONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEHEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thé covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGFS

The Note provides for an initial interest rate of  7.9000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of April 2005
and on that day every Bth month thereafter. Each date on which my ircerest rate could change

is called a "Change Date."

0000837477

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

(2)-838R (0006)  Form 3138 1/01

®
Page 1ot 4 Initials:W
VMP MORTGAGE FORMS - (800)521-7291
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inirest in the Property” means any legal or beneficial interest in the Property, including, but not
fimiied to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future Gats i a purchaser.

If all or 2y ziart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security-inarument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Agppiicable Law. Lender also shall not exercise this option if: (a)
Borrower causes o be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new lox wwere being made to the transferee; and (b) Lender reasonably
determines that Lender’s security wiltnst be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable’ L-w, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lenuer and that obligates the transferee to keep
all the promises and agreements made in the Note and ir this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Iastrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymeri 1= full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of rot iess than 30 days from
the date the notice is given in accordance with Section 15 within whick Yorrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securiv Instrument
without further notice or demand on Borrower.

0000837677

Initials:W
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Loan Number J000837677

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 26th day of March 2003 ,
and is inco:iporated into and shall be deemed to amend and supplement the Promissory
Note (the "Nate") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument")-«rd-Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTG:AGc CORPORATION
(the "Lender").

Property securing repayment of tiie Note is described in the Security Instrument and
located at:
315 DES PLAINES AVENUE_ - %506, FOREST PARK, ILLINOIS 60130

(P opertv_Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securicy Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Mote, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change dat¢ wili not be greater

than 9,.4000 % or less than 7.9000%. Thereafter, my iu‘erest rate will

never be increased or decreased on any single Change Date by more thin 0One and
One-Half percentage point(s) ( 1.500 %) from the rate i luterest I

have been paying for the preceding ] months. My interest rate will never be

greater than 14.9000 % or less than 7.9000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

KIMBERLY A BULAVA

New Century Mortgage ridmin.ifd JP 051702

RE 102 (082296)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of March 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securit Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Buirower’s Note to

».icY CENTURY MORTGAGE CORPORATION
(the
"Lender") of the saae date and covering the Property described in the Security Instrument and located at:
315 DES PLAINTS AVENUE  #506, FOREST PARK, ILLINOIS 60130

[Property Address]

The Property includes a uril-in, together with an undivided interest in the common elements of, a
condominium project known as:

CANTERBURY CONDO ASSN

i*:ame of Condominium Project]

(the "Condominium Project”). If the owrers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title-to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s intetest.

CONDOMINIUM COVENANTS. In addition to «he crvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall pertorm 2l of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurients” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues ard assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaint. with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which'1s s: tisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levelsj, fo: the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lanosr waives the

0000837677
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%sn (0008) Form 31490 1/01
Page 10f 3 Initialszé&lﬂﬂ
VMP MORTGAGE FORMS - (80 )521-72{1




0311222197 Page: 23 of 25

UNOFFICIAL COPY

@
LO/LOPLE WIOY €102 abeg (8000) 8-
‘sieny|

L19/€80000

‘TuowAed Sunsanber omouog 01 1opua wory 2900w uodn Jsra

i ojqeked aq flexs oue 311 JJON S T8 WAWGSINGSIP JO AYBP S WOI] 1SHINW Teaq [Teys SIunowe 3591

‘Wdwed Jo suLS 1S 04 wife WPUOT PUE OMOLIOY SSIU[] JUSWILYSU A1unoag a1 Aq pamods Jemouog

JO 190p [euonIppe dwoda(| rfens  yderSered sup wpun puyy Aq pesingsip sjunoure Auy ‘way Aed
Aew 10puY] UAY “ONP UAYAL SIUSUESASSE PUE SINP WInIUTwIOpuod Aed 10u so0p IMOLIOY J] "SIIPIWRY '

opua] 01 9[qeIdedsBUR UONBIN0SSY SI0UM() o Aq paureiureur 93e10A00

douemsur Ayprqer] onqnd Ay SuLOPURL Jo 199J50 YI SARY DINOM UIIYM uonoe Aue (Al) IO ‘UODBIIOSSY

S10UMQO 91 JO JuowaBeuew-Jes JO ucndumsse pue juswaFevew RuOISsFoId JO UONBUIULIY) (m) ‘opuoy

J0 Wouaq ssoxdxo oy Jog st uoISIAOId SIY(-WAUMO(] JuSNITISUC) 9 JO uoisiaoid Ae o) TUSWpUIUIE

Aue (11) ‘Urewop JUSUTWS 10 YONEUWIPU0D £Q -SUrEl B JO 958D a1 ur JO A)[ensed 19YI0 10 1y AQ UOHINNSIP

[EQUBISQNS JO 5B gl UL ME[ AQ panmbor uonEumLIY) 2 Juswuopueqe 10 1dooxs 900{01] WNIIWopuo,) au

JO uOTeUTiL) 0 Juswuopueqe i (1) :01 Jussu0d 10 Auaduld ay) opiarpqns 10 uonned JOUIO YUISUOD UM
10ud S JOpUYT IA PUR IopUaT 01 010U Ja)ge 1deoXa 10 TeNs JaM0LIog JuUIsuo) JOLL] S PPUYT "

"T1 UONoag ur papiacid se Juswnnsuy

Aiumoog oy g pamass swns ayl 0) opuer] 4q pandde 9q (e pescoid yong “xpuy] o pred oq Jreys

pue pougisse £qeroy aIe ‘UOBBUWSPUOD JO NAI| UT JOUBAIAUCO AUB|IQY 19 ‘SIUIUL[ UOWIWOD 3Y) JO JO Jun ay}

30 o1y *fadord a1 o wed Aue 10 [fe Jo SunfE) O 10 UOTBUWSPUSS SR YIIM UOTSOUUOD Ul I3MOII0Y
01 91qeded ‘rerusnbasuod 10 10ep ‘sofewep 10§ wield Jo preme AUe jo spo0xd QU] ‘uoneuuRpUo)) *(q

"IopUT 01 338I0A0D

JO1u)x3 pue ‘Junowre ‘uuoj ur d[qeidede Aotjod souemsur Apprqer onqnd € SUEMATEW UOTIRINOSSY S1UMO
AP Jep AMSUT 0] J|GRUOSEDI 3q ABW SE SUONIE YINS ) [[BYS IOMOLIOG *IUBINSU] AY7Iqer] Nqnd *)

"1omonog 03 pred ‘Aue J1 ‘ss90%0 AU (IIA ‘OT.p UIM 10U JO oyym

‘Jawnnsuy AILmodg ay) Aq pormoas swms ot 03 uoneoydde 107 1opue 0) pred 9q Jreys p'r p;ugisse Aqaioy

e yamonog 0 dpqeded speasoid Aue ‘SJUSHIS[S UOWIUIOD 0] JO JUN SY) 0) LYAYM ‘KISACiE 91 0] SO
& Sursooy xreda1 10 uoreIoIsaI Jo nax wr spasocad souemsur Auadoxd JO uonNqLOSIp B JO U942/ UL

*Kotjod 193ue[q 10 J93SEW oY) Ag PrsTacad
o8eroa00 sowemsur Aodord pormbor ur asde; ue jo sonou jdwoid JOPUT SAIF T[RYS IOMOLIGYH
TRO[ 3 JO w3} Ay} Furmp S3URYD UED JSATEA STY] JO UONIPUOD B SB SANNboI Jopuory UM

*Korjod uonieroossy sraum(Q)

oyl £q popraoad st oZeroaod poxmber oy e JuMXS Ayl 01 payysnes pawraap st Aladold o uo 25ersa0d

souernsur Auedord uwiurew 01 ¢ uonoAg Iopun uoNESIqO 8, Zomonrog (1) pue ‘Auadord 2y uo eouemsu

Auodoud oy syuounpersur wnrweid Afreak sy jo 1opuoy 0) uouwiked JPOLS] oY) J0J € UONAS ur uorstacid




0311222197 Page: 24 of 25

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

— (Seal) (Seal)
KIMBEPRLY-4& BULAVA -Borrower -Borrower
- (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borriwer -Borrower

(Seal) = (Seal)

-Borrower -Borrower

@@@-an (0008) Page 30t 3

0000837677

Form 3140 1/01
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PREPAYMENT RIDER
Loan Number( 000837677 ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 26th day of March 2003 and is

incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") ana Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same dategiven by the undersigned (the "Borrower”) to secure repayment of Borrower's
Note to

NEW CENTURY w~nTGAGE CORPORATION

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Sccurity Instrument, the provisions of this rider shall prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreezocnts made in the Note and Security Instrument, the
Borrower and Lender further covenant «nd ageree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is known as a "prepayment". When I make a
prepayment, 1 will tell the Note Holder in writizg' 1 am doing so. The Note Holder
will use all of my prepayments to reduce the amount s£ principal that I owe under
this Note. If I make a partial prepayment, there will be v5 changes in the due dates
of my monthly payments unless: the Note Holder agrees 7. writing to those changes.
My partial prepayment may reduce the amount of my mwutiriy payments after the
first Change Date following my partial prepayment.

If within 1 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment. arnd the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment <harge in an
amount equal to the payment of 6 months advance interest on the amourt oy which
the total of my prepayment(s) within that 12-month period exceeds TV ENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Rider.

KIMBERLY A BULAVA

NCMC RE-103.ifd
Generic Prepayment Rider JP 051702
RE 103 Revised (020800)




