UNOFFICIAL COPY

EHRH

Eugene "QGene" Moore Fee: $68.50
Cook County Recorder of Deeds
Date; 04/22/2003 10:54 AM Pg: 1028

Return To:

argent Mortgage Company, LLC
P.0. Box 14130
{Orange, CA 92863-1530

.~ Prepared By;Argent Mortgage Company, LLC
. Mia Benford

2550 Golf Road, East Towar
Floor #10,Rolling Meadows,

IT. 60008
= [$pace Above This Line For Recording Data)
MORTGAGE
- -
f d
1
DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this docuiment are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Jzapuary 14, 2003
togesher with all Riders to this documnent.
(B} "Borrower" is AUDREY C. JAYCOX

Borrower is the mortgagor under this Security [nstrument.
(C) "Lender" is hArgent Mortgage Company, LLC

Lender is a Corpozation
organized and existing under the 1aws of Delaware
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Law Title Insurance Company, Inc.

Commitment Number. 157089E

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

L.OT 29 IN JOHN D. PARKER'S SUBDIVISION OF THE WEST 9 ACRES OF THE EAST 1/2 OF THE WEST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH QF THE CHICAGO AND NORTH WESTERN RAILROAD AND NORTH
OF WEST LAKE STREET, IN CHICAGQ, IN COOK COUNTY, ILLINOIS.

ALTA Commitment ' (157089.PFD/M57089E/3)
Schedule C
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Lender's address is  One City Boulevard West Orange, Ca 92868

Lender is the mortgagee under this Security Instrurnent.

(D) "Note" means the promissory note signed by Borrower and dated January 14, 2003

The Note states that Bormowcer owes Lender one hundred sixty-four rhousand fifty and
00/100 Doliars
(U.5.$164,050.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and [0 pay the debt in full not later than February 1, 2033 .

(E) "Property" means the property that is described below under the heading ~Transfer of Rights in the
Property.”

(F) "Loan" meaps.the deb: evidenced by the Note, plus interest, any prepayment charges and lawe charges
due under the Noré, and 2li sums due under this Security Instrument, plus interest.

(G) "Riders" means alj Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be execued Uy Borrower {check box as applicabie]:

Adjustable Rate Rider W; " | Condominium Rider [ | Second Bome Rider
. Balloon Rider ! planned Unit Development Rider %] 1-4 Family Rider
[ 1vA Rider D Siwoekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all contrdiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordeis ('bei have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

® "Community Association Dues, Fees, and Assessmonts”’ means all dues, fees, assessmnents and other
Charges thar are imposed on Borrower of the Propzry, by a condominium assaciation, homeowners
association or similar organizarion.

() "Electromic Funds Transfer” means any transfer of £ipds, other than a transaction originated by
check, draft, or sitnilar paper mSCrument, which is initiated Zaringh an electronic terminal, telephonic
instrument, cOmpuler, Or Magnetic tape 0 as 1o order, instruct, or authorize & financial institution to debit
or credit an account. Such term includes, bur is not limited to. peircoi-sale transfers, automated teller
machine transactions, transfers initiared by telephone, wire Irans{ers, ~and autornated ciearinghouse
transfers.

(K) "Escrow ltems" means those items tnat are descrived in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, sctilement, award of camages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described n Section 5) for: (i)
damage to, ot destruetion of, the Property; (ii) condemmation ot other taking of all’or any part of the
Property; (iii) conveyance in liey of condemnation; or (iv) misTepreseniations of, or umissions as to, We
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, oy default on.
the Loan.

(N) "Periodic Payment" means the regularly schednled amount due for (1) principal and jnterest under the
Note, plus (ii) any ampounts under Section 3 of this Security Instrument.

(0} "RESPA" means the Real Estate Serrlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additicnal or SUCCESSOX jepislarion or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" tefers 1o all requirements and restrictions that are imposed in regard
10 a "federally relaled mortgage Joan* even if the Loan does ot qualify as a "federally related mortzage
Joan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
pot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does heteby mortgage, grant and convey
0 Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAT. DESCRIFTLOT ATTACHED HERETO BND MADE A PART HEREOF :

Parcel 1D Number: 16-11-404-034 which currently has the address of
3432 WEST EFULTON [Street}
CHICAGO (Cityl,-D}nols 60624 [Zip Code]

{"Property Address”):

TOGETHER WITH ali the improvements now or hereafser erected on the property, and all
easements, appurtenances, and fixtures now OF hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reforred 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seiged of the estare bercby conveyed and has
the nght 10 mortgage, grant and comvey the Property and that the Property is unencumbered, €Xcept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property {ganst all
clairns and demands, subject to amy encumbrances of record.

TUIS SECURITY INSTRUMENT combines uniform covenants for national usz and non-uniform
covenanrs with limited variations by jurisdicrion lo constitue 2 aniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pussuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument s remitned to Lender unpaid, Lender may require that any or all subsequent payments
due uader the Note and this Security Instrument be made in one or more of the following formos, as
selecied by Lender: (2) casl; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen 2an institution whose deposits are jnsured by a
federal agency, instrumentality, or emfity; Of (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retwm any payment ol partial payment if the payment O partial payments arc insufficient 10
bring the Lo current. Lender may accept any payment of partial payment losufficient 10 bring the Loan
current, without waiver of any rights tereunder or prejudice to its rights to refose such payment of partial
payments in the fatvre, but Lender is not obligated to apply such payments at the time such payments arc
accepied. [f each Périndic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapphied finds. Lender may hold such unapplied [unds until Borrower makes payment to bring
the Loan current. If Borrgwey does not do so withun 2 reasonable period of time, Lender shall either apply
such funds or return them to Boirower. If not applied earlier, such [unds will be applied to the outstanding
principal balance under the Notwe :mmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agzanst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument o7 performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Fayments or Proseerds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall’be applied in the following order of priority: (a) interest
due under the Nate; (b) principal due under tie Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otier amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender teceives a payment from Berrower for a Célifigucnt Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e applied 10 the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to 7he uxrent that, each payment can be
paid in full. To the exlent that any excess exists after the payment is apphed 10 the full payment of one or
more Periodic Payments, such yxcess may be applied 1o any late charges dG4e. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any applicaticn of payments, insurance proceeds, or Miscellaneous Proce:ds to principal due under
the Note shall not extend or postponc the due date, or change the amount, of (he Per odic Payments.

3. Funds for Escrow Items. Borrowet shall pay 1o Lender on the day Periodic Paymemts are due
under the Note, vartil the Note is paid in full, a sum {the "Funds") to provide {or paymica & amounts due
for: (a) laxes and assessments and other items which can attain priority over this Security Tasirument as a
Jien or encurnbrance on the Property; (b) leasehold paymenis OT ground remts on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage lnturance
premiums, if any, or any Sums payable by Borrower 1o Lender in lizu of the payment of Mortgage
Insurance preminms in zccordance with the provisions of Seciion 10. These iterns are called "Escrow
Ttems." Af origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments. if any, be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 0
be paid under this Section. Borrower shali pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Fands for any or all Escrow Items. Lender may waive Borrower '
obligation to pay to Lender Funds for any or all Escrow [tems at iy time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay divectly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been watved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may roquire.
Borrower's obligation to make such paymenis and 1o provide reccipts shall for all purposes be deemed to
he 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section §. If Borrower is obligated 1 pay Escrow Items directly, pursuant io a waiver, and
Bosrower fails (o pay the amournl due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated undet Section 9 to repay to Lender any such
amount. Lender may tevoke the waiver as to any of A1l Escrow Items at any time by a notice given in
sccordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
cuch amountr. that are then required under this Section 3.

Lender may,-at any time, collect and hold Funds in an amount (1) sufficient to permit Lender 10
apply the Fands it rie time specified under RESPA and (2) not 1o exceed the Mmaximum amount lender
can require under RI:SPA. Lender shall estimatc the amount of Funds due on the basis of current data and
ceasonable estimates of evpenditures of future Escrow ltems o otherwise in accordance with Applicable
Law,

The Funds shall be hild in an instittion whose deposits are insured by 2 federal agency,
istrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or 10
any Federal Home Loan Bank. Lende: ‘shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verifying the Escrow Items, unless Lender pays Borrower interest on ihe
Funds and Applicable Law permits Lender 1o make such 2 charge. Unless an agresment is made it writing
or Applicable Law requires interest to be paid oushe Funds, Lender shall not be required (o pay Borrower
any interest or earnings on the Funds. Borrowér and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beld m escrow, a5 arfincd under RESPA, Lender shall accoumt 1o
Borrower for the excess funds in accordance with RESPA. It tiore is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as requirca by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordrnce with RESPA, but in no more than
(welve monthly payments. If there is 2 deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower-shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, bt i o more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, axd impositions
attributzble to the Property which can auain priority over this Security Instrument, Jeastiiol, payments o
graund rents on the Property, if any, and Community Association Dues, Fees, and Assessimenrs, f any. To
the extent that these ilems are Escrow ltems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumint unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the hien 11 & nIanRer acceptable
{0 Lender, but only so long as Borrower is performing such agreement; (b) comtcsts the lien 1 good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the liea while those proceedings are pending, but cnly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreerment saijsfactory 10 Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjcct 10 a lien
which can attain priority over this Security Tnstrurnent, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended caverage,' and any
other hazards including, but not limuted to, earthquakes and floods, for which Lendet requires insyrance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding seniences can change during the term of
e Loan, The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disappress Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower( 1o, pay, in connectionn with this Loan, ejther: (2) a one-time charge for flood zope
determination, certifcation and tracking services; or (b) a one-time charge for flood zone determination
and certification servicis.nd subsequent charges each time remappings or similar changes occur which
reasonably might affect sich Aetermination or centification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conmection with the
review of any flood zone determinaiion resulting from an objection by Borrower.

If Borrower fails 10 maintain-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrswar's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therfore. such coverage shall cover Lender, but ymght or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property. against any risk,
hazard or liability and might provide greater or l<sser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage S0 obtained might sipnificantly exceed the cost of
insurance that Borrower could have obtained. Any ar.oun’s disbursed by Lender under this Section 5 shall
becore additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall e pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's
right to disapprove such policies, shall include a standard morigzge clause, and shall name Lender as
mortgagee and/of as an additional loss payee. Lender shall have the riznt 1o hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give © Lender-al! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance COVerage. not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgzage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrov er ctherwise agree
in writing. apy imsurance proceeds, whetker or pot the underlying insurance was requireG-ov wender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have(the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easece the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shal] not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration of repair is not econormically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiatc and settle any available msurance
claim and elated matters, If Borrower does not respond within 30 days to a notice from Lender that the
‘nsurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the clalm. The 30-day
period will begin when the notice is piven. In either event, Or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns [0 Lender (a) Borrower's rights to any imsurance
proceeds in an amnount Not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right ro any refund of unearned premiums paid by
Borrower) wrider all insurance policies covering the Property, insofar as such rights are applicable o the
coverage of the Pruperty. Lender may use the insurance proceeds either to repair or restore the Property or
[0 pay anounts urpaid under the Note or this Security Instrament, whether of not then due.

6. Occupancy: Ramower shali occupy, establish, and use the Property as Borrower's principal
residence within 60 days.Affer the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i writing, /saich consent shall not be unreasonably withheld, of unless extenuating
circumstances exist which are beysnd Borrower's control.

7. Preservation, Maintenauce and Protection of the Property; Inspections. Borrower shall not
destroy, damage of impair the Propeity,allow the Property 10 deteriorate or commit waste on ihe
Property. Whether or not Borrower i pesiding in the Property, Borrowet shall maintain the Property m
order to prevent the Property from deterioraung or decreasing in value due (o its condition. Unless it s
determined pursuant to Section 5 that repair.of zestoradon is not cconomically feasible, Borrower shall
promprly repair the Propeny if damaged to asoid_further Jeterioration or damage. If insuraace oI
condemnation proceeds are paid in connection with (damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propety, owly if Lender las relcased proceeds for such
purposes. Lender may disburse proceeds for tlie repairs au (estoration in a single payment of in 2 series of
progress payments as the work is completed. If the insurance o1 condemnation procecds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonzble cause, Lender may inspect the interior of the improvements on e Property. Lender shall give
Borrower notice at the time of or prior w0 such an interior inspection specifyaug such reasonable cause.

8. Borrower's Loan Application. Borrower chall be in default if, during the Loan application
process, Borrower or any persons of entities acting at the direction of Borrower. or with Borrower's
knowledge or consent gave materially falsc, misleading, or inaccurate information o- statements to Lender
(or faled to provide Lender with material information) in commection with the loan. Material
representations include, but are mot limited to, Tepresentations concerning Borrower's UCruninCY of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Indtrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (¥) there
is 2 legal proceeding that might significantly atfect Lender's interest in the Property and/or vights under
this Securily [nstrument (such as a proceeding in bankruptey, probate, for condernation or forfeiture, for
enforcement of a lien which may atain priority over this Security Iastrument or 10 enforce laws of
regulations), or (¢) Borrower has abapdoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interesi in the Property and Tights under this Secunty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securily Instrument; (b) appearing in courl; and (c) paying reasonable
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attorneys’ fees 10 protect its Iterest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not !imited to,
eptering the Property to make Iepairs, change locks, replace of board up doors and windows, drain waier
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action undez this Section 9, Lender does not have to do o and is not
under any duty or obligation fo do so. 1t is agreed that Lender incurs o liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender upder this Section 9 shall become additional debt of Borrowel
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower Iequesting

aymenL.
Fe If this $acurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowes.acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 10 ti¢ merger in writing.

10. Mortgage fasurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Bomower shall pay tie »iemiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance soyeTage required by Lender ceases to he available from the mortgage insurer ihat
previously provided such irsv-ance and Borrower was required 1o make separately designated payments
toward the premiums for Moiigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantally equivaleni’io the Mortgage Insurance previously in effect, al a cost substantially
equivalent to the cost to Borrawer of the Mortgage Insurance previously in effect, from ap alternate
mortgage insurer selected by Lender, 1 substantially equivalent Mortgage [nsurance coverage Is not
available. Borrower shall contimue to pay (o Lender the amonnt of the separately designated payments that
were due when the insurance coverage ccased 1o be in effect, Lender will accept, use and retain these
payments as a non-refundable oss reserve "0 lien of Morgage Insurance. Such loss reserve shall be
Lon-refundable, notwithstanding the fact that s ioan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest of earnings on.auch loss reservce. Lender can no longer require loss
reserve paymments if Morigage Insurance COVerage (il the amount and for the period that Lender requires)
provided by an Insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designaied payments toward the premiums for Maortgage Tnsurance. If Lender required Morigage
{nsurance as a condition of making the Loan and Borrowes -was required to make separately designated
paymertis toward the prerniums for Mortgage Insurance, Boriower shall pay the premiums required 10
maintain Mortgage Insurance in effect, or 10 provide a non-y-fundable {oss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writteil agreement between Borrower and
Lender providing for such termination or until termination is required hy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest &t the rate provided..a rhe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-ibe Nate) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nei & party 10 the Mortgage
Insurance.

Mortgage insurers evaluaie their total risk on all such insurance in force fromime to time, and moay
enter into agreements with other parties that share or modify their risk, or reduce losses. Ttese agreements
are on terms and conditions that are satisfactory 10 the mortgage insurer and the other porty ‘ur parties) 1o
these agreements. These agreements may require the mortgage insurer to make payments usitg dny source
of funds that the mortgage insuret may have availabie (which may include funds obtained frori Mortgage
[nsurance prevmiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, amy ISinsuter,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or smght be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing ot modifying the mortgage insurer's tisk, or Teducing losses. If such agresment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangemen! is often termed "captive reinsurance.” Further:

(a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortpage Tnsurance, or any other terms of the Loan. Such agreements will not jincrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Barrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thesc rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Misccllaneous Proceeds shall be applied ro restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not Jessened.
During such ropeir and restoration period, Lender chall have the right to hold such Misceilaneous Proceeds
until Leader has had an oppormnity fo inspect such Property to ensure the wark hes been completed to
Lender's satisfaztion. provided thar such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disburscment or in a serics of progress payments as the work is
completed. Unless =i\ a_reement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceed(, Uender shall not be required to pay Borrower any interest or earmings on such
Miscellancous Proceeds. [£th% restoration or repair is 1ot economically feasible or Lender’s security would
be lessened, the Miscellanebus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wid the #xcess, il any, paid 1o Borrower. Such Miscellaneous Progeeds shall be
applied in the order provided for (n Seciion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums ¢ceursd by this Security \nstrument, whether or not then due, with
the excess, if any. paid to Borrower.

In the event of a partial taking, desiruetion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, of loss in value is equal to or
preater than the amount of the sums secured by wiis Security Instrument immediately before the partial
tzking, destruction, or loss in value, inless Bommow<r ind Lender otherwise agree in writing, the sums
sccursd by this Security Instrument shall be rednced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total ameun. of the sums secured immediately before the
partial taking, destruction, oOF loss in value divided by (%) the fair marker value of the Property
immediately before the partial taking, destruction, or 10ss in v~iué. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destrrciion, or loss in value is less than the
amount of the sums secured immedietely before the partial iaking, dsstuction, or loss in value, unless
Borrower and Lender othierwise agrec in writing, the Miscellaneous Pioceeds shall be applied 10 the sums
secured by this Security Instrument whether or not the sumns are then due.

If the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower that the
Opposing Party (as defined in the next semtence) offers 0 make an award 10 séttle 4 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds sither to restoration or repait of tae Property or to the
sums sceured by this Secunty Instrument, whether or not then due. "Opposing Party” rm=ans the third party
that owes Borrower Miscellaneous Proceeds ot the party against whom Borrower has a-right af action 1n
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bezua that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Iender's
interest in the Property or rights under this Security Instrumnent. Borrower can cure such a defauit and, if
scceleration has occured, remstate as provided in Section 19, by causing the action or procecding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairmen: of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any zward or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) ) .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. _
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for
payment or modification of amortization of the sums secured by this Secority Instrument granted by Lender
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to Borrower or any Stccessor in Interest of Borrower shall not operate (0 release the liability of Borrower
or any Successors in Interest of Bormower. Lender shall not be required to cominence proceedings against
any Successor in Interest of Botrower or to refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitatiox, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bommower who
co-signs thissevurity Instrument but does mot execute the Note (a "co-signer’). (a) is co-signing this
Secunty Instruient only to mortgage, grant and convey the co-signer's intercst in the Property under the
terms of this Securiiy Instrument; (b) i1s not personally obligated to pay the surns secured by this Security
Instrument: and () 2zrees that Lender and any other Borrawer can agree to extend, modify, forbear or
make any accommedarions with regard to the terms of this Sccurity Instrument or the Note without the
co-5igner’s consent.

Subject to the provisizas of Section 18, any Successor in Imterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain .
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be reicased from
Borrower's obligations and liabil.v grger this Sccurity Instrument unless Lender agrees 10 such release in
writing, The covenants and agrecraents af this Security Instrument shali bind (except as provided in
Section 20) and benefit the successors aid acsigns of Lender.

14. Loan Charges. Lender may cizigy Borrower fees for services performed in comnection with
Borrower's delault, for the purpose of proweing Lender's interest in the Property and rights under this
Security Instrument, including, but not limited-ie_attorneys' fees, properry inspection and valuation fees.
In regard to any other fees, the absence of express autharity in this Security Instrument to charge a specific
fee 16 Borrower shall not be construed as a prohibiticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrwrent or by Applicable Law.

If the Loan is subject to a law which sets maximum 1zax charges, and that law is finally inrerpreted so
that the interest or other loan charges collected or to be colzerxd in conmection with the Loan exceed the
permitted limits, then: (a) any such loap charge chall be reducsd-dy the amount necessary to reduct the
charge Lo the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If i refund reduces principal, the
rednction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayiment charge is provided for under the Nole). Borrower's acceplance of any such refund made by
direct payment to Borrower will comstitute 2 waiver of any right of action Borioy'er might bave ansing cut
of such overcharge.

15, Notices. All notices given by Borrower or Lender in commection with this Sceurity Instrumient
must be in writing. Any notice to Borrower in connection with this Security Instrumenconall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivares to. Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 2.1 Borrowers
unless Applicable Law expressly reguires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall rrompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bertower's
change of address, then Borrower shall only report a change of address ihrough that specified procedure.
There may be only one designated nctice address under this Seenrity Instrument at ahy one tme. ANy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein upless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given ta Lender untit actually
received by Lender. If any notice required by this Security Instrument is also required undet Applicable
Law, the Applicable Law requirement will sarisfy the corresponding requirement under this Security

Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations comiained in this Securily [nstrument are subject ta amy requiremcnts and jimitations of
Applicable Law. Applicable Law might explicitly or implicitly 2llow the parties 10 agree by contract or it
might be silent, but such silence shall not be construed 2s a prohibition against agreement by contract. In
the even! that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
siven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nevter words of Words of the ferninine gender; (b) words in the singular shall mean and
include the plutal and viee versa; and (¢) the word "may" gives sole discretion without any obligation 10
take any 4cniofl,

17. Borrewer's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfeco* the Property or a Bencficial Interest in Borrower. As used in this Section I8,
“Interest in the Prepersy’means any legal or veneficial interest in the Property, including, but not limited
w0, these beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inténsof which is the wransfer of title by Borrower al a future date to a purchaser.

If all or any part of the Uroperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneicial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reguiri’immediate payment in full of all sums secured by this Security
Instoument. However, this option ‘shall-=ot be exercised by Lender if such exercise is prohibited by
Applicable Law.

Tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in aceordance with Section 13
‘within which Borrower must pay all sums sesursd by this Secunty Instrument. If Borrower fails to pay
these sums prior 10 the expiration of this peric d, Lender may invoke any remedies permutied by this
Security Instrument without further notice or demand on 3orrower.

19. Borrower's Right to Reinstate After Atceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of e Security Instrument discontinued ai any time
prior to the earliest of: (a) five days before sale of the Propeity pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sper.ry for the termination of Borrower's right
{0 reinstate; of (c) entry of a judgment enforcing this Securicy/ Imstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uzner thiz Security Instrument and the Note
as if no acceleration had cccurred: (b) cures any defaull of any other oveLanis oF agreements; (C) pays all
expenses incurred in enforcing this Security Insirament, including. but no! (imited 1o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Tnstrument; and {d) takes <och action as Lender may
reasonably require To assure that Lender's imterest in the Property and rights. upder this Security
Instrument, and Borrower’s cbligation to pay the sums secured by this Security Instumett, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require/inai Borrower pay
such reinstatement sums and expenses in One O OTE of the following forms, as selected b Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's cheek, crovided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instramenrality or
entity; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security Instmument and
obligations secured hereby shall reman fully effective as if no acceleration had oceurred. However, this
right to reinstare shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times withoul prior notice
Rorrower, A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should he made and any other information RESPA
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requires in conmection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joifl, Or be joined 10 any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party’s actions pursiani 1o this
Scrurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other paily (with such
notice given in. compliance with the requirements of Section 15) of such alleged breach and afforded e
other party/farato a reasonable period after the giving of such notice fo take corrective action. If
Applicable Lav provides a time period which must elapsc nefore certain action can be taken, that time
period will be deszed fo be reasonable for purposes of this paragraph. The notice of acceleration and
opporrunity to cure gien 1o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Sectios 18 shail be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Sectien 20.

71. Hagzardous Substances~As used in this Section 21: (a) "Hazardous Substances” are those
cubstances defined as toxic or hazardous substances, pollutants, or wasies by Environmenta) Law and the
following substances: gasoline, kerosere, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioactive materials:
(b) "Eavironmental Law" means federal {aws «id laws of the jurisdiction where the Property is located that
relate to health, safety ot environmental protection; (<) rEnvironmental Cleanup”® includes any response
action, remedial action, or removal action, as defined i» Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, coatribute to, or otherwise trigger an Environmental
Cleacup.

Borrower shall not cause or permit the prescnce, use, Jispasal, storage, or release of any Hazardous
Substancas. of threaten 1o release any Hazardous Substances, og o1 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2).t3at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, du¢ to tae presence, use, o release of a
Hazerdous Substance, creates a condition that adversely affects the valie ef the Property. The preceding
1wo sentences shall mot apply to the presence, use, or SICrage on the Prorerty of small quantities of
Hazardous Substances that are generaily recognized to be appropriate 10 norndl residential uses and to
maintenance of the Property (including, but not {imited to, hazardous substances in cousumer products).

Rorrower shall promptly give Lender written notice of {a) any investigation, clairi, ¢emand, lawsuit
or other action by zny governmental or regulatory agency or private party involving the Yeogerty and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasd or rhreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardons Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatery authority, oI any private party, that any rernoval or other remediation
of any Hazardous Substance affccting the Properly is necessary, Borrower shall promiptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ¢reate any obligation on
Lender for an Environmental Cleanup.
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice to Borcower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the defaults (b) the action required to cure the default; (@) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

further inforri Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pruveeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclogure, ¥2¢he default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured Dy this Security Instrument
without further demard and may foreclose this Security Instrument by judicial proceeding. Lender
chall be entitled to colicct-all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited ‘o, reasonable attorneys’ fees and costs of title evidence.

13. Release. Upon paymen of g% sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pav-any recordation costs. Lender may charge Borrower 2 fee for
releasing this Securily Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicablc Law.

24, Waiver of Homestead, In accordance wid [llinois law, the Borrower hereby releases and waives
all rights under and by virwe of the Tllinois homestear exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
{Seal)
-Borrower
(Seal)
-Bortower
(Saal) (Seal)
-Bormowas -Borrower
(Seal) VA (Seal)
-Barrawer -Borrowet
(Seal) ) {Seal)
-Borrower -Botrower
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Maunty $S:
1 /) £

Publi; 2 and for said counly And in Sald State, hereby certify that

a Notary

¢l ﬁij ’

personally knowii lume to be the same person(s) whose name(s) subscribed to the foregoing
nstrument, appearer pefore me this day in person, and acknowledged that he/she/they signed
and delivered the said instrument as hisfherftheir free and voluntary act, for the uses and
purposes therein set forln.

‘T’“j
Given under my hand and offic’ai seal of this f / _)

My Commission Expires: (/x ’
S s -
\/

T
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1« FAMILY RIDER is made this 14th day of January, 2003 .
and is incorporaréd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to
secure Borrower's Note'to Argent Mortgage Company, LLC

(the
"Lender”) of the same date ard.covering the Property described in the Security Instrument and located at:
3437 /ARST FULTON, CHICAGO, IL 60624

TProperty Address]

14 FAMILY COVENANTS. In atditen to the covenants and agreements made wn the Security
Instrument, Borrower and Lender further covenzt and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T)O THE SECURITY INSTRUMENT. In addirion to
the Property described in the Sccurity Instrument, the Zoilowing items now or hereafier artached to the
Property 1o the extent they are fixtures are added to the Ttnperty description, and shall also constitute the
Property covered by the Security Instrument: building mareriais, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or interged to be used in connection with the
Property, including, but mot limited to, those for the purposes-ot supplying or distributing heating,
cooling, electricily, gas, water, air and light, fire prevention and exing lishing apparatus, secutity and
access control apparatus, plumbing, bath tebs, warer hesters, water <iosels, sinks, ranges, StOVes,
relrigerators, dishwashers, disposals, washers, dryers, awnings, storm Wibdows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling an< attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Propetty covered by the Security Instrument. All of the foregoing tagether with the Pronarty described 1n
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasebold) are referred o
in this 1-4 Family Rider and the Security Instrument 4s the "Property.”

Jr31818303
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E. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the usc of the Property or its zoning classification, unless Leader has agreed in writing 10 the
change, Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmenta! hacly applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail not allow any lien
inferior to the Secnarv Instrument to be perfected against the Property without Lepder’s prior writlen
PeImissIon.

0. RENT LOSS INSUIANCE. Borrower shall maintain insurance against rent loss in additien 0
the other hazards for winch insura:Ce is required by Section 3.

E. "BORROWER'S RIGHT TO KEINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Usless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy o the droperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lenier's request after defauit, Borrower shall assign 10
Lender all leases of the Praperty and all security deposiis thade in connection with leases of the Property.
Upon the assignment, Lender shali have the right to modizy; extend or terminate the existing leases and to
exccule new leases, in Lender's sole discretion. As used in W% paragraph G, the word “lease” shall mean
"sublease” if the Security Instument is on 2 leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIYVER LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 1o Leader all the rents and revenues
("Rents”) of the Property, regardless of to whom the Remis of the Plopzry are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that eacii tenant of the Property ghali
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive tae Pents umtil: (i) Lender
has given Borrower notice of default pursuant 1o Section 22 of the Security Instrument, and (if) Lender has
siven notice to the tenant(s) that the Rents are 10 be paid to Lender or Lender's agent. ([hig assignment of
Rents constitutes an absolure assignment and not an assigniment for additional security otly.

If Lender gives notice of defanlt to Borrower: (i) all Rents received by Borrower ghall pe held by
Borrower as trustee for the benefit of Lender only, to be applied 1o the sums secured by the S=curity
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Propetty; (i)

0l/14/2003 10:21:42
0041818303
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collectcd by Lender or Lender's agents shall be applied first 10 the costs of taking control of and managing
the Property” and collecting the Rents, including, but not limiled to, amorney's fees, receiver's fees,
premiums on reseiver's bonds, repair and maintenance costs, surance premiums, taxes, assessments and
other charges on' th: Property, and then to the sums secured by the Secusity Instrument; {v) Lender,
Lender's agemts or 21y judicially appointed receiver shall be liable to account for only those Rents actually
received; and {vi) Lencer shall be emitled to have a receiver appointed 1o take possession of and manage
the Property and collect (ne xlents and profits derived from the Property without any showing as to the
inadequacy of the Property assecurity.

If the Rents of the Property mu not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Kepts any funds expended by Lender for such purposes shall become
‘ndebiedness of Borrower to Lender secired, by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that-Rorrower has not executed any prior assignment of the Rents
and has not performed, and will not perform; 2ty act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially ippointed receiver, shall not be required to enier upon.
take control of or maintain the Property before or (fter giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any der-alt.or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall termiazie when all the sums secuted by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach 1nder any nole or agreement in

which Lender has an interest shall be a breach under the Security Instrunier: snd Lender may jnvoke any of
the remedies permitted by the Security Instrument.

01/14/2003 10:21:42
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BY SIGNING BELOW, Bortower acceprs and agrees 1 the terms and provisions contained in this
1-4 Family Rider.

//1‘ N
< L Nt Tt (Seal) {Sezl)
MIDREY ?7/ JAITOR / -Borrower Borrower
/ iy .
<3 {Seal) (Seal)
-Borrower -Borrower
(Seal) A {Seal)
-Barrower -Borrowerl
(Seal) - (Seal)
-Boerower -Borrowsr
00&1818303
@!;57R {0008} Page 4 of 4 Fosm 3170 1701
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index {As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of January 2003 and is incorporated
into and =i:all be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sezurity Instrument”) of the same date given by the undersigned {the "Borrower") to
secure Borrowar's Adjustable Rate Note (the "Note") to Argent Mortgage Company, LLC (the
"Lender") of thesime date and covering the property described in the Security Instrument and
located at:

3432 WEST FULTON, CHICAGO, IL 60824
[Praperty Address)

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERFST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THiZ BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition w_the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial interest rate of 9.100 %. the Note provides for changes in the
interest rate and the monthly payments, as foilows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates : :
The interest rate | will pay may change on the first day of February,~005 , and on that day
gvery 6th month thereafter. Each date on which my interest rate coutd change is called 2
"Change Date."

(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. 7ihe “Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated deposiis in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent Indesfigure
avallable as of the date 45 days before each Change Date is called the "Current Index.”

i the Index is no longer available, the Note Hoider will choose a new index which is based
upon comparable information. The Note Holder will give me natice of this choics.

Initals /;"
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{€) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six and one-half percentage points { 6,500 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-gighth of one percentage point (0.125%).
Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the niext Change Date.

The Note Aolder will then determine the amount of the monthiy payment that would be
sufficient to repay 4ie unpaid principal that | am expected to owe at the Change Date in fuli on
the maiurity daté =t my new interest rate in substantially equal payments. The result of this
calculation will be the nigws amount of my monthly payment.

(D) Limits on Interas( Pate Changes

The interest rate t am reyuired to pay at the first Change Date wili not be greater than 11.100%
or less than 9.100%. Thereate’, =Y interest rate will never be increased or decreased on any
single Change Date by more than one{ 1.000 %) from the rate of interest | have been paying for
the pr?ceding six months. My inte’est rate wil never be greater than 15.100% or less than
3.100%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on ine first monthiy payment date after the Change Date until
the amount of my manthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any shanges in my interest rate and the
amount of my monthly payment before the effective date af any change. The notice will include
information required by law to be given me and also the title and telephone number of a person
who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEEICIAL INTEREST 1% BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "interest in the Property" means any legal or beneficial interest in the Praparty, including,
hut not limited to, those beneficial interests iransferred in a bond for deed, ~an.ract for deed,
insiallment sales contract or escrow agreement, the intent of which 1§ the transter of title by
Sorrower at a future date to a purchaser.

initlals,
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if all or any part of the Property or any Interest in the Properfy is sold or transferred (or if
Borrower is not & natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writian consent, Lender may require immediate payment in full of all sums
secured hy this Security Insirument. However, this option shali not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (&)
Borrower causes to be submitied to Lender information required by Lender 10 gvaluate the
mtended transforee as if a new loan were being made to the transferee; and (b) Lender
reasonably datermines that Lender's security will not be impaired by the loan assumption and
that the risk of a-brcach of any covenant of agreement in this Security Instrument is acceptable
to Lender.

To the extent permided by Applicable Law, Lender may charge a reasonable fee as a
condition ta Lender's consent to the loan assumption. Lender may also require the transferee 1o
sign an assumption agregrnznt that is acceptable to Lender and that obiigates the transferee 10
keep all the promises and zgreements made in the Note and in this Security Instrument.
Borrower will continue to be otligaied under the Note and this Security Instrument unless Lender
releases Borrower in writing. If Lendsi-exercises the option to require immediate payment in full,
Lender shall give Borrower notice Of acceleration. The notice shall provide @ pericd of not 1ess
than 30 days from the date the nalce 's given in accordance with Seciion 15 within which
Barrower must pay all sums secured Ly tiis Security Instrument. if Borrower fails to pay these
sums prior to the expiration of this period, | ander may invoke any remedies permitted by this
Seeurity Instrument without further notice ar demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in
this Adjustable Rate Rider.

18p-4

(Seal)
Borrower
{Seal) 4 _(Seal)
Borrower Borrower
Loan Number: 0041818303 - 8701
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