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—————— Statiof Ilinois - Space Above This Line For Recording Data —_—
2y MORTGAGE
L—/-pl G ‘Jﬂ 5 ’;‘5) (With Future Advance Clause) : -
- DATE AND PART:S. The date of this Mortgage (Security Instrument) is ..., 4/4"& ........... and the
partics, their addresses and fox identification numbers, if required, are as follows:
MORTGAGOQR:

MAUSR Q. BHATTY AND RUBY BHATTY, HUSBAND AND WIFE

1248 LORRAINE PLACE
‘j\.'t:(\UMBIJ—RG, IL 60173
LENDER:
CHARTER ONE BANK, M. A,
1215 SUPERIOR AVENUE_Evasg
CLEVELAND, OH 44114

- CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance unser this Security Instrument, Morigagor grants,
bargains, sells, conveys, mortgages and warrans to Lender the following descrived property:

SEE ATTACHED "SCHEDULE A"

The property is located in . COK. e R ORRANEPLACE
(County) (Address)
..... ?.C..}.Iﬁ.t.“.‘.‘.‘?.‘f?‘.ﬁ....................................................,Iuinois Lom
(City} (ZIP Code)

. SECURED_ DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

tract(s), guaranty(s) or other evidence of debt described
below and a]] their extensions, renewals, modifications or substitutions.

The Credit Line Agreement in the amount of  $ 121,900,00 executed
t?r Mortgagor/(_}ran_or and dated the same date 45 THiTSE CUrty Instrum €m, which,
%_ ntot paid egfirher, 1s due and payable in full 60 months from the due date of thé
1rst payment.

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR va USE)
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other futyre obligations are secured as if made

and Lender,

D. All additiowat sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the

Property and i.s value and any other sums advanced and €xpenses incurred by Lender under the terms of this
Security Instriiness.

In the event that Lender tails o provide any necessary notice of the right of rescission with respect to any additional
indebtedness secured under paragraph B of this Section, Lender wajves any subsequent Security interest in the

Mortgagor's principal dwelling thot i, reated by this Security Instrument (but does not waive the security interest for the
debts referenced in paragraph A of this Seciion).

- MORTGAGE COVENANTS. Mortgagor ‘agiees that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. [f Meltgagor breaches alty covenant in this section, Lender may refuse to

make additional extensions of credit and reduce the credit limit. By not exercising either remedy on Mortgagor's breach
Lender does not waive Lender's right to later consider he event a breach if it happens again.

Payments. Mortgagor agrees that all Payments under the Secur<d. Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

that created a prior Security interest or encumbrance on the Property, Mertgagor agrees to make aJ payments when due
and to perform or comply with all covenants, Mortgagor also agrees not to allov 2ny. modification or extension of, nor to
Tfequest any future advances under dny note or agreement secured by the lien document without Lender's prior written

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, leges cayments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor 0 P1ovide to Lender copies
of all notices that such amounts are due and the receipts evidencing Mortgagor's Payment. Mortgzgo: will defend (itle to
the Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to
Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or

purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no
way rely on Lender's inspection. page 20f6)
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Authority to Perform. [f Mortgagor fails to perform any duty or any of the Covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as atorney
in fact to sign Mertgagor's name or Pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure 1o perform will not prechide Lender from €xercising any of
Lender's other rights under the law or this Security Instrument,

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or & planned unit

development, Mortgagor wil perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other
taking of all or ary part of the Property. Such proceeds shall be considered Payments and will be applied as provided in

this Security Instrusiedir This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security
agreement or other fiew sa¢ument.

Insurance, Mortgagor shall ke:r-Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to-its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The-instrance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shail not be aarcasonably withheld. If Mortgagor fails to maintain the coverage described

above, Lender may, at Lender's option, ubtrig Coverage to protect Lender's rights in the Property according to the terms
of this Security Instrument.

All insurance policies and renewals shall be acceptableio Lender and shall include a standard "mortgage clause" and,
where applicable, "logs payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies‘and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Tpon loss, Mortgagor shail give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if ne: riade immediately by Mortgagor.

the Secured Debt, whether or not then due, at Lender's option. Any appiication of Proceeds to principal shall not extend
Or postpone the due date of the scheduled bayment nor change the amount of (L payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurdanee nalicies and proceeds resulting from

damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before
the acquisition.

Financial Reports and Additional Documents, Mortgagor will provide to Lender upon requast, any financial statement
or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, anq. file any additional
documents or certifications that Lender may consider necessary (o perfect, continue, and preserve Morgagor's obligations
under this Security Instrument and Lender's lien status on the Property,

- DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or coniract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591}, as applicable.

. DEFAULT. Mortgagor will be in default if any of the following occur:

Payments, Ary Consumer Botrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

{page 3 of 6)
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is adversely affected; (g) the Property is taken through eminent domain; (h) a Judgment is filed against Mortgagor and
subjects Mortgagor and the Property to action that adversely affects Lender's interest; or (i) a prior lienholder forecloses
on the Property and as a result, Lender’s interest is adversely affected.

. REMEDIES G ONFAULT. In addition to any other remedy available under the terms of this Security Instrument,
Lender may acceleraé fie Secured Debt and foreclose this Security Instrument in 2 manner provided by law if Mortgagor
is in default. In some mstauces, federal and state law will require Lender to provide Mortgagor with notice of the right to
cure, or other notices and me ¥ istablish time schedules for foreclosure actions. Upon default, Lender shall have the right,
without declaring the whole indebtedness due and payable, to foreclose against all or part of the Property. This Security
Instrument shall continue as a lien or/any part of the Property not sold on foreclosure.

At the option of the Lender, all or any partof the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anyiime
thereafter. The acceptance by Lender of any sum i PAYIENt or partial payment on the Secured Debt after the balance is
due or is accelerated or after foreclosure proceedings «are iled shall not constitute a waiver of Lender's right to require
complete cure of any existing default. By not EXErcisiip ary remedy on Mortgagor's default, Lender does not waive
Lender's right to later consider the event a default if it happers again.

- EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS'/ FEES; COLLECTION COSTS. If Mortgagor
breaches any covenant in this Security Instrument, Mortgagor agrees to Puy al’ expenses Lender incurs in performing such
covenants or protecting its security interest in the Property. Such expenses meirde, but are not limited to, fees incurred for
inspecting, preserving, or otherwise protecting the Property and Lender's securitvitzrest. These expenses are payable on
demand and will bear interest from the date of payment until paid in full at the higliest rate of interest in effect as provided
in the terms of the Secured Debt. Mortgagor agrees 1o pay all costs and expenses 1rcurred by Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Security Instrument. This tmo» A may include, but is not
limited to, attorneys' fees, court costs, and other legal expenses. To the extent permitted by ths Ulited States Bankruptcy
Code, Mortgagor agrees 1o pay the reasonable aiorneys' fees Lender incurs to collect the Secuied Debt as awarded by
any court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remain in 2 et until released,

characteristics which render the substance dangerous or potentially dangerous to the public health, safety, weifare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substances, "
"hazardous waste, " "hazardous substance," or "regulated substance" under any Environmental Law.

(page 4 of 6)
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Mortgagor fepresents, warrants and agrees tha:

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmenta] Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of 3 Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Moitgagor shall take alf fiecessary remedial action in accordance with any Environmental Law.

pending or thresieued investigation, claim, or proceeding relating 1o the release or threatened release of any
Hazardous Substance Of *he violation of any Environmental Law.

10. ESCROW FOR TAXES AND ANSURANCE. If otherwise provided in a separate agrecment, Mortgagor may be
required to pay to Lender funds for tixes 2ad insurance in escrow,

. JOINT AND INDIVIDUAL LIABILITY; CO-EIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual -{f *lortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable oii-the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive v rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligaden. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. The duties and benefits of ‘this Security Instrument shall bind and benefit the
successors and assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Security Instrument is compleie ‘and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in thi;, Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be cffective, uniess that law expressly
or impliedly permits the variations by written agreement. If any section of this Security Tnstument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singuiar. The ciptions and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret or-define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

13.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.

Notice to one mortgagor will be deemed to be notice to all mortgagors,

14, WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

tage 5 of 6)
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15, MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time
shall not exceed ... $.121,90000... - This limitation of amount does not include interest, attorneys fees,
and  other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender's security and 1o perform any of the

16. LINE OF CREDIT., The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced 1o
a zero balance, this Security Instrument wil] remain in effect until releaseq.

amend the teras of this Security Instrument.

[Check all applictle boxes]

[0 Assignment of Veases and Rents [0 Other
19. ADDITIONAL TEQM;¢.

........................................................................................

SIGNATURES: By signing below, Mortgagbir agrees 1o the terms and covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

] If checked, refer to the attached Addendu.n inzuimorated herein, for additiona] Mortgagors, their signatures and
acknowledgments,
Witnesses:
Signamre) T L B (Sigmanare) T s
. M:- ‘ ﬁf"g _____
(Signature) MaJO Q. BHATTY (Date) (Signature) (Date)

............. Kk S hats e e
{Signature)RURY BHA (Date) (Signature) (Dare)

ACKNOWLEDGMENT; .~ It 0, | (
_ STATEOF..... L[/ BB O Y P e ¥ ss.
fdivided) i instrument was acknowledged before me this .../ YA day of .......... A o LT
by.......... MAJOR Q.. BHATTY.AND RURY, BHATTY, HUSBAND, AND. WIFE

.....................................................

{Notary Public)

“OFFICI4] SEAL”

Davip g, STUTSMAN
NOTaRy PUBLIC, STaTE OF ILLiINOIg
My Commission Expires Oct, 290 2006
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EXHIBIT A

BEING LOT KIMBER 180 1IN PART gT. CLAIRE UNIT 2 AS SHOWN IN
THE RECORDEL PLAT/MAP THEREQF IN DOC NO. 91603720 OF COOK
COUNTY RECORDS.

Permanent Parcel Numker: 07-23-206-012
MAJOR Q. BHATTY ANL" RURY BHATTY,
HUSBAND AND WIFE

1248 LORRAINE PLACE, SCH2UMRIIRG IL 60173
Loan Reference Number ; 45335654
First American Order No: 4204528



