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MORTGAGE

DEFINITIONS

Words used

Sections 3, 11, 13, 18,

in muldple sections of this

also provided in Section 16.

(A) “Security Instrument”

together with all Riders to this document.
(B) "Borrower" is Yashwant M. Amin

Borrower is
(C) "MER

29518508

ILLINOIS - Single Fa

the mortgagor under this Secur

means this document, whichs jatedApril 1, 2003
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ORDER #

document are defined below and other words are defined in

20 and 21. Certain rules reqarding the usage of words used in this document are

and Jyotika C. Amin, husband and wife.

ity Instrument.

" is Mortgage Electronic Registration Systems, Inc. MERS is a separate cirporation that s
acting solely as a nominge for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security fustrument. MERS is organized and existing umder the laws of Delaware, and has an
address and telephone pumber of P.O. Box
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UNOFFICIRETOPY

(D) "Lender" is Ixrwin Mortgage Corporation

Lender isa Corporation
organized and existing under the laws of The State of Indiana
{ender’s address is 106500 xincaid Drive, Fishers, IN 46038

(E) "Note" means the promissory note signed by Borrower and dated April 1, 2003
The Note states that Borrower Owes Lender Two Hundred Fifteen Thousand and 00/100

Dollars
(U4, $215,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeris and 1o pay the debt in full not Later than april 1, 2013 .
(F) "Praperty" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" rieas the debt evidenced by the Note, plus intexest, any prepayment charges and late charges
due under the Nee, snd all sums due under this Security Instrument, plus interest.

() nRiders" means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be excuuted by Bortower [check box as applicable}:

] Adjustable Rate Ride: ™| Condominium Rider [ second Home Rider
[_] Ballaon Rider [_\»lanned Unit Development Rider || 1-4 Family Rider
[ VA Rider ] Biweekly Payment Rider | ] Other(s) [specifyl

(I) "Applicable Law" means all cozu ailing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordsis (that have the effect of law) as well as all applicable final,
nop-appealable judicial opipions.

1)) nCommunity Association Dues, Fees, anc Asassments” means all dues, fees, assessments and other
charges that are imposed on Borrower Of the Property by a condominium association, homeOWners
association or similar organization.

(K) "Electronic Funds Transfer" means any transter of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is jmitiated through an electronic terminal, telephonic
instroment, compuser, or magnetic tape 50 48 (O order, instrugt, of authorize a Financial institution to debit
or credit an account. Such term includes, but is not limited =, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire Uat% fers, and automated clearinghouse
transfers.

(L) "Escrow Ttems" means those lems that are described in Section 3.

"Miscellaneous Proceeds”" means any compensation, settlement, award of damages, O proceeds paid
by any third party (other than insurance proceeds paid under the coverages Jescrihed in Section 3) for: §))
damage to, of destruction of, the Propertys (ii) condemnation of other takirg of all or any part of the
Property; (iit) conveyance in lieu of condemnation; OF {iv) misrepresentations o1, 4b.owmssions as 1o, the
value and/or conditon of the Property.

(N) "Mortgage Insurance medns insurance protectng Lender against the nonpayme i of, or default on,
the Loan.

(O) "Periodic Payment" means the regulatly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounss under Section 3 of this Secutity [nstrument.

»RESPA" means the Real Estate Settlement procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part_3500}. as they might be amg:nded from time 0
time, or any additional or successor legisiation of regulation that governs the same subject mattet. As used
in this Security Instrument, "RESPA" refers © all requirements and restricions {hat are imposed 10 regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under
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(Q) "Successor in Interest of Borrower" meaus any party that has taken title to the Prope
wer' et 1ty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security lnstlz'um{mt.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Lastrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns  of MERS, the following described property located in the

County

‘ {Type of Recording Turisdiction]
of Cocl.

|Name of Recording Turisdiction}:

1LOT 16 1N LNDIAN CREEK SUBDIVISICN, BEING A SUBDIVISICN OF PART OF THE
SOUTH 1/2 O THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE TdinD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

parcel ID Number: 18-31-4 08-016 which currently has the address of
1143% Mildred Court [Street]
Willow Springs [City}, [Minois 60 480 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafen erected on the property, and all
easements, appurtenances, and fixtures now Of hereafter a part of %ie property. All replacemerits and
additions shall also be covered by this Security Instrument. All of fis-foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees thnt MERS holds only legal title
to the interests granted by Borsower in this Security Instrument, but, if necessary t0 comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: {0 exXercise any
or all of those intetests, including, but not timited to, the right (o foreclose and octi-de Property; and to
take any action required of Lender including, but not limited to, releasing and conceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumaered, except for
encumbrances of Tecord. Borrower wartanis and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covemants for national use and non-upiform
covenants with limited variations by jurisdiction to constitute a uniform security ipstrument Covering real
property.

UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due (e principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow ltems
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shat! be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note o1 this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, teeasurer’s check or
cashier’s check, provided any such check 1§ drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
lendsr may return any payment oT partial payment if the payment or partial payments are insufficient to
bring. tre Loan current. Lendet may accept any payment ot partial payment insufficient to bring the Loan
current; without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymen's i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. i euch Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unipp ied funds. Lender may hold such upnapplied funds until Borrower makes payment to bring
the Loan custent:’ 1f Borrower does not do so within a reasonable period of time, Lender shatl either apply
such funds or rensn ‘nem (o Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance ander the Note immediately prior to forgclosure. No offset or claim which Borrower
might have now of in the Zutare against Lender shall relieve Borrower from making payments due under
the Note and this Security instrment ot performing the COVEDAnts and agreements secured by this Security
Instrument.

2. Application of Paymenis Hr Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by { encer shall be applied in the following order of prionity: (a) interest
due under the Note; (0) principal due {ader the Note; (¢) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment iw e order in which it became due. Any remaining amounts
shall be applied first (o late charges, second.to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note

Tf Lender receives a payment from Borrowir for a delinquent Periodic Payment which includes 4
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is ouist.nding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymeiis if, and to fhe extent that, each payment can be
paid in full. To the extent that any €XCes§ exists after the payinentis applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late cuprges due. Voluntary prepayments ghall
be applied first 1o any prepayment charges and then as described in the Mote.

Any application of payments, insurarce proceeds, or Miscellaneoxs Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow [tems. Borrower shall pay Lender on the duy Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Fuads") to provide for p: yment of amounts due
for: (a) taxes and assessments and other iterns which can attain priority Over this seonrity Inst:rqment as a
lien ot encumbrance on the Property; (D) leasehold payments or ground rents on k¢ Property, if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mostgage Insurance
premiums, if any, O any Sums payable by Borrower to Lender in lieu of ﬂ'lc paynent of NEortgage
Insurance premiums in accordance with the provisions of Section 10. These ltems are called "Escrow
Jtems.” At origination of at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and sugh dues, fees and
assessrents shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to‘
pe paid under this Section. Borrawer shall pay Lender the Eunds for Bscrow ltems unless.Lcnder waives
Borrower's gbligation to pay the Funds for any 0T all Escrow Iten}s. Lender may w_alve Borrawer's
obligation to pay to Lender Funds for any ot all EscIow [tems at any tme. Any such waiver may only be

g. T 01T Wel ;h y y, d Whe c ble tllc amow s
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and provide receipts ghall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amouant and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suck atrounts, that are then required under this Section 3.

Leader may, at any tnie, collect and held Funds in an amoust (a) sufficient to permis Lender to apply
the Funds »¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unser RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiontes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shzil be held in an institution whose deposits are insured by a federal agency,
instrumentality, of entity £ including Lender, if Lender is an institution whose deposits are S0 insured) o1 in
any Federal Home Loati Bzav: Lender shall apply the Funds to pay the Escrow Ttemns no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrowcet interest on the
Funds and Applicable Law permu’s Lender to mmake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t b2 paid on the Funds, Lender chall not be required to pay Borrower
atty interest o% earnings on the Funds. “orrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give0 Borrower, without charge, an armual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in ecrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there i5 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrovier a8 required by RESPA, and Borrowet shall pay (0
Lender the amount necessary 10 make up the shortage 1% arcordance with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held i escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall Jay ty Lender the amount necessary o make
up the deficiency 1n accordance with RESPA, but in no more thin L2 monthly paymems.

Upon payment io full of all sums secured by this Security Itstrament, Lender shall promptly refund
to Borrower any Funds feld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, Chatges, fines, and impositions
attributable to the Property which can attain priority over this Security Instzument, leasehold payments ot
ground rents ot the Property, if any, and Community Association Dues, Fees, 0d £.ssessments, if any. To
the extent that these jterns are Escrow ltems, Borrower shall pay them in the maniier provided in Section 3.

Borrower shail promptly discharge any lien which has priotity over this Sccv._a/'r'J Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in/a manner acceptat?le
to Lender, but only S0 long as Borrower ig performing such agreement;.(b) _contests the ‘1‘,‘“,"‘ good faith
by, or defends against enforcement of tbe lien in, legal proceedings ‘ﬁ:’thh in Lx:ndcr’sloplmon operate 1
prevent the enforcement of the lien while those proceedings are pending, put only untl such proce:cdn_lgs
are concluded; of (¢) secures from the tolder of the lien an agreement satisfactory 10 Lex}det spbordmaugg
the lien to this Security lnstrument. If Lender determines that any part of the Property IS subject to lien
which can attain priority over this Security Tnstroment, Lender may give BorTower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower ghall satisfy the lien or take one of
more of the actions set forth above in this Section 4.

Lender may Tequire Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemeriis now existing or hereafter erected 0n
{he Property insured against loss by fire, hazards included within the term "extended coverage," and any
ofher hazards including, bt not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the 1021, The insurance carrier providing the insurance ghall be chosen by Borrower subject 10 Lender's
right t"disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zome
determinat:on. certification and tracking services; or (b} 2 one-time charge for tlood zone determination
and certification services and subsequent charges each time remappings of similar changes occur which
reasonably might arfect such determination or certification. Borrower shall also be responsible for the
payment of any foer jmposed by the Federal Bmergency Management Agency in connection with the
review of any flood zone Aaermination resulting from an objection by Borrower.

If Borrower fails 10 ‘piutain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option oA Borrowel’s eXpense. Lender is under no obligation to purchase any
particular type Of amount of Lovetage. Therefore, such coverage chall cover Lender, but might or might
not protect Borrower, Rorrower’s eqiity in the Property, of the contents of the Property, against any risk,
hazard or Hability and might provide grester of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insvicuce coverage S0 obtained might significantly exceed the cost of
insyrance that Borrower could have obtatned: AnY amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secared v this Security Instrument. These amounts shall bear interest
at the Note raie from the date of disbursement ans chall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and ienswals of such policies shall be subject to Lender’s
right to disapprove such poticies, shall include a staniard morigage clause, and shail name Lender as
mortgagee and/or as an additional loss payee. Lender stial haye the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to {=nder all receipts of paid premiums and
senewal notices. 1f Borrower obtains any form of insurance coveiazs, not otherwise required by Lender,
for damnage to, OF destruction of, the Property, such policy shall ingede a standard mottgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrowel shall give prompt notice to the insurarce carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lendes \nd Rorrower otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance wis ¢t uired by Lender, shall
be applied o restoration ot repair of the Property, if the restoration OT repait 18 ceonomicalty feasible and
Lender's security is 00t |essened. During such repair and restoration period, Lender ghall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propedty (0 gnsure the
work has been completed 0 Lender’s satisfaction, provided that cuch inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in & §ing1c. payment or .in a series
of progress payments s the work is completed. Unless an agreement is made in wntng or Applicable Law
Tegquires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlerest or garnings on such proceeds. Fees for public adjusters, 0r other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower- If
the restoration oT repair is not economically feasible o Lendet’s security would be lessened, the insurance
proceeds shalt be applied to (he sums secured by this Security Instrument. whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered w0 gettle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount Dot to exceed the amounts unpaid under the Note o this Security Inserument, and
(b) any other of Borrower’s rights (other than the right to any refond of unearned premiums paid by
Borower) under all insurance policies covering the Property, insofar a8 such rights are applicable to the
coverags-of the Property. Lender may use the insurance proceeds either to repair or restore the Property oT
to pay amornts unpaid under the Note or this Security Tnstrument, whether or 10t then due,

6. Uriupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Secutity Instrument and sball continue o occupy the
Property as Botre we='s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which.are beyond Borrower's control.

7. Preservation, [A2intcnance and Protection of the Property; Inspections, Borrower shall not
destroy, damage Of impair the-Property, allow the Property to deteriorate or comimit waste ot the
Property. Whether or 1ot Botrower is residing in the Property, Borrower chall maintain the Property in
order to prevent the Property froln Ceteriorating or decreasing in value due to its condition. Unless it 18
determined pursuant 10 Section 5 that lepair o1 restoration is not economically feasible, Borrower ghall
promptly Tepair the Property if damig ;3 to avoid furder deterioration or damage. If insurance or
condemnation proceeds are paid in connectisi wvith damage to, of the taking of, the Property, Borrower
shall be responsible for repairing or restorive _the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rerairs and restora jon in a single payment o1 in a series of
progress payments as the work is completed. If the izsurance ot condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is pot relieved of Borrower's obligation for the completion of
guch repair o1 restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shalt give
Bortower notice at the time of or prior to such an interior inspecoss anecifying such reasonable cause.

8. Borrower’s Loan Application. Borrowel shall be in astap’t if, during the Loan application
process, Borrower or any persons or entitics acting at the directiop-2£. Rorrower of with Borrower’s
knowledge or consent gave maserially false, misleading, ot inaccurate inforriation or staternents (o Lender
(or failed to provide Lender with material information) in connecticn with the Loan. Material
representations include, but are not Vimited to, represeatations concerning B(rrower's occupancy of the
Property as Borrower’s principal residence. :

9. Protection of Lender's Interest in the Property and Rights Under this Scendity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Tastinment, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Propesty anlier rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation of forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument ot to enforce laws OF
regulations), oF (c) Borrower has abandoned the Property, then Lender may dq and pay for \?’hﬂtEVCf'IS
reasonable of appropriate 10 protect Lender's interest in the Property and rights pnder this Security
Instrument, including protecting and/for assessing the value of the Property, and securing and/or epaIring
the Property- Lender's actions can include, but are 0ot limited to: (2) paying any Sums sec.urcd by a lien
which has priority OveT this Security Instrument; {b) appearing in court; and (¢) paying reasonable
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gttomcys‘ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sqcured position 1a a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property t0 make repairs, change tocks, replace or board up doors and windows, drain water
from pIpes, eliminate building or other L}ode violations er dangerous conditions, and have utilities turned
on or off. Although Lgndt;r may take action urder this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It 1§ agreed that Lender incurs no ligbility for not taking any of all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting

ayment.
P Tf this Security Instrument is on a leasehold, Borrower chall comply with all the provisions of the
lease. Y1 Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender :grees to the merger in wriang.

10. Mort gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pey the premiums required to maintain the Mortgage Insurance in effect. [f, for any reason,
the Mortgage Lusnrance cOVEIage required by Lender ceases to be available from the mortgage insurer that
previously provided ruch insurance and Borrawer was required to make separately designated payments
toward the premiunis for Mortgage Insurance, Borrower shall pay the premiums requited to obtain
coverage substantially equivalent to the Mortgage lnsurance previously in effect, at a cost substantially
equivalent to the cost porower of the Mortgage Insurance previously in effect, from an alternate
moftgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall contine (0 pay 1o Lender the amount of the separately designated payments that
were due when the insurance COVE 8¢ ceased to be in etfect. Lender will accept, use and retain these
payments as a non-refundable loss (res:rve in lieu of Mortgage lnsurance. Such loss reserve shall be
non-refundable, notwithstanding the faet &at the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest ot earnings on such loss reserve. Lender can no longer require 10ss
reserve payments if Mortgage Insurance CO"CT4g? (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again, becomes available, is obtained, and Lender requires
separately designated payments toward the premiuirs for Mortgage Insurance. f Lender required Mortgage
Insurance as a condition of making the Loan ana S0rzowet was required to make separately designated
payments toward the preminms for Mortgage Insurapse.<Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or lo provids 4 non-refundable logs reserve, until Lender’s
requirement for Mortgage Insurance epds in accordance with any written agrecment between Borrower and
Lender providing for such termination or wntil {erpination is (equired DY Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the raic piovided in the Note,

Mortgage Insurance reimburses Lender (or any entity that pUrt4ASEs the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 18 Tot & party to the Mortgage
Insurance.

Mortgage insurers evaiuate their total risk on all such insurance in force from time to time, and may
epter into agreements with other parties that share of modify their nsk, or toduce losses. These agrecments
are on terms and conditions that are satisfactory to the mOItgage insurer and th: otter party (or partics) to
these agreements. These agreements may require the MoTtgage insurer to make payler's using atly Source
of funds that the mortgage jnsurer may have available (which may include funds oblained from Mortgage
Tnsurance premiums). ) i

As a result of these agreements, Lender, any purchasef of the Note, another insuies., Y reinsurer,
any other entity, 0T a1y affiliate of any of the foregoing, may receive (directly or indirecily) amounts that
derive from (ot might be characterized as) 2 postion of Borrower's payments for Mortgage Insurance, 1o
exchange for sharing of modifying the mONgEe insurer’s sk, or ;cdupmg josses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer's Tisk in exchange for a share of the
premiums paid to the insurer, the arrangement 18 often termed "captive remsurance. Turther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, oF any other texms of the Loan, Such agreFments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Berrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, t0 have the Mortgage losurance terminated automatically, and/or to receive a
refuqd of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
* assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
Duriig such repair and restoration period, Lender shiall have the right to hold such Miscellaneous Proceeds
undl Lender has had an opportunity to inspect such Property to ensute the work has been completed to
Lende("s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ani -estoration in a single disbursement or in a series of progress payments as the work i§
completed. UrJess an agreement is made in writing or Applicable Law requires intefest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procexds. 1f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shatl be applied to the sums secured by this Security Instrument,
whether or not thex aue, with the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prov1ded for in Section 2.

1o the event of a rofal taking, destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
ihe excess, it any, paid to Boriawer.

Tn the event of a partial takiug. destruction, of loss in value of the Property in which the fair market
value of the Property immediately hefire. the partial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums szeured by this Security Tostrument immediately before the partial
{aking, destruction, of loss in value, uiless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the tocal amount of the sums secured immediately before the
partial taking, destruction, or loss in value 2ivided by (b) the fair market value of the Property
immediately before the partial taking, destruction, o7 1rss in valug. Arg palance shall be paid to Borrower.

In the event of a partial taking, destruction, or 0% 3 value of the Property in which the fair market
value of the Property immediately before the partial ta'ing, destruction, or loss in value is less than the
amount of the sums cecured immediately before the paraal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellznears Proceeds shall be applicd to the sums
secured by this Security [pstrument whether or not the sums are +hex due.

If the Propetty is abandoned by Borrower, of if, afier Totice by Lender to Borrower that the
Opposing Party (as defined in the next Sentence) offers to make aii zwaid to settle a claim for damages,
Borrower fails t0 respond to Lender within 30 days after the date the roiceis given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration ot reoair of the Property of to the
sums secured by this Security Instrument, whether or not then due. "Qpposiug Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borroiver 11as a right of action 1n
regard to Miscellaneous Proceeds. ) . ‘N . )

Borrower shall be in defanlt if any action or proceeding, whether civil or cripiaal; is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impeinaent of Lender’s
interest in the Property ot rights under this Security Instrument. Borrower can cure susha default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or clajm for damages that are attributable to the impairment of Lenders interest in the Property

Jte hereby assigned and shall be paid to Lender. . , o 1
! All %Vliscgllaneous Proceedg that are not applied to restoration or repair of the Property shall be
applied in the ordet provided for in Section 2. ) _ .

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the tme for
payment 0f modification of amortization of the sums secured by this Security Instrument granted by Lender
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to BOTTOWET Of any Successor in Interest of Borrower shall not operate o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower of to refuse 1o extend time for payment Or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors 11 Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without Jimitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Barrower oF in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liabﬂity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Yiability shall be joint and several. However, any Borrower who
co-gigLs this Security Instrument but does not execute the Note (4 "co-signer”): (a) is co-signing this
Seculsty Instrument only to mortgage, grant and convey the co-signer’s interest in the Propesty under the
terms of this Security Instrufrent; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 20d {(C) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any - coommodations with Tegard to the terms of this Security Instrument or the Note without the
co-siguer’s colis Il

Subject tone provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaions ynder this Security Instrument in writing, and is approved by Lender, shall obtain
a1l of Borrower’s ights and benefits under this Security Instrument. Borrower shall mot be released from
Borrower’s obligations ¢nd liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants ard agreements of this Security Instrument chall bind (except as provided in
Section 20) and benefit the suc.essors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpcse of protecting Lender’s interest in the Property and rights vnder this
Security Instrument, inchuding, but it Jiviited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence ul cxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proiiibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by ihis Secnrity Instrument or by Applicable Law.

If the Loan is subject 10 2 law which sets rax mum lpan charges, and that law is finally interpreted so
that the interest or other Joan charges collected o110 he collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge skl o reduced by the amount necessary 0 reduce the
charge to the permitted limit; and (b) any sums already criiacted from Borrower which exceeded permitied
fimits will be refunded to Borrower. Lender may choouse o make this refund by reducing the principal
owed under the Note of by making a direct payment to Boricwer. If a refund reduces principal, the
reduction will be treated as 2 partial prepayment without ‘any prepayment charge (whether or oot a
prepayment charge i3 provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrowet will constitute 2 waivet of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower oI Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower i connection with this Security Tustrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actual'y delivered to Borrower’s
notice address if sent by other means. Notice to any o€ Borrower shall constiaute aotice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall bs’ th2 Property Address
nniess Borrower has designated a substitute notice address by notice 0 Lender, Borsowar shall prompily
notify Lender of Borrower’s change of address. 1f Lender specifies a procedure for noorting Borrower's
change of address, then Borrower shall only report a change of address through that specifed p;ucedure.
There may be only one designated notice address under this Security Instrument at any OI¢ time. Any
fotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has desiguated another address by potice t0 Borrower. Any motice 10
connection with this Security Instrusment shall not be dec;ned to have been given to.Lcndcr until actually
received by Lender. If any notice required by this Security Instrument 1S also required under .Apphcalqle
Law, the Applicable Law requirgment will satisfy the corresponding requirement under this Secunty

Instrument.
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16. Governing Law; Severability; Rules of Constrnction. This Security Instrument shall be
govlerm;d by fede_ral law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contaivied 1n this Security Instrament are subject to any requircroents and limitations of
Apphcable_ Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision of clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflice shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclorfe the _plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take gy, action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

_ 18/ T.aunsfer of the Property or & Beneficial Interest in Borrower. As used in this Section 18,
“Tneerest in the Property " means any legal or beneficial interest in the Property, including, but not limited
10, those bene’iclil interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (2 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any yart of the Property OT any Interest in the Property is sold of transferred (or if Borrower
is not a natural pevsui and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written conmsent, Lender may require immediate payment in full of all sums secured by this Security
Tnstrument. However, thigoption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this cntion. Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to pay
these sums prior to the expiration 0T Zpis period, Lender may invoke amy remedies permitted by this
Security Instrumnent without further notice ot Azmand on Borrowet.

19. Borrower’s Right to Reinstate |After Acceleration. [ Borrower meets certain conditions,
Borrower shall have the right to have enforceriert of this Security Instrument discontinued at any {ime
prior to the earliest of: (a) five days before sale o1 the Property purs ant to Section 22 of this Security
[nstrument; {b) such other period as Appticable Lav pight specify for the termination of Borrower's right
o reinstate; or () eniry of a judgment enforcing ihis Cecurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would bz e under this Security Instrument and the Note
a5 if no acceleration had occurred; (b) cures any default of any sther covenants Ot agreements; (C) pays all
expenses incurred in enforcing this Security Instrument, includ ng, ‘ont not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lendet’s
interest in the Property and rights under this Security Instrument; o0 () takes such action as Lender may
reasonably require to assure that Lender's interest in the Propuity ‘and rights under this Security
Instrumeat, and Borrower's obligation to pay the sums secured by this Sacurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender muy require that Borrower pay
such reinstatement Summs and expenses in On¢ Or MOTE of the following forms, 2s celected by Lender: (a)
cash; (b) money ordet; () certified check, bank check, treasurer’s check or cahier s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal ageicy, instromentality or
entity; or (d) Electronic Funds Tyansfer. Upon reinstatement by Borrower, this Secpaity Instrument and
obligations gecured bereby shall remain fully effective as if no acceleration had ocow red. However, this
tight to reinstate shall not apply in the case of acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partigﬂ interest in
the Note (together with this Security Tnstrument) can be sold one or moTe LIMES without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due ander the Note and this Security Instrument and performs other mOrgage loan
servicing obligations ander the Note, this Security Instrument, and Applicable Law. There also mught be
one or more changes of the Loan Servicer unrelated to 2 sale of the Nowe. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and ad_dress of the
new Loan Servicer, the address to which payments should be made and any other informatiol RESPA
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requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereaftet the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joiged to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument of that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notics given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other perty hereto 2 reasonable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must elapse before ceriain action can be taken, that time
period will ot deemned to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tf cnre given to Borrower pursuant £o Section 22 and the notice of acceleration given (o
Borrower pursuzat £2 Section 18 shall be deemed to satisfy the notice and opportunity to take cotrective
action provisions of fais Section 20.

21. Hazardous Sristances, AS used in this Kection 21: (8) "Hazardous Substances” are those
substances defined as {oxi¢ o1 hazardous substances, pollutants, or wastes by Environmental Law and the
following SuDSENCES: gasoline, kerosene, other flammable or toxic petrotenm. products, toxic pesticides
and herbicides, volatile solvents; materials containing asbestos or formatdehyde, and radioactive materials;
) "Environmental Law" means tedéral Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmeiiz! protection; (€) *Environmental Cleanup” includes any response
action, remedial action, or removal action, as-defined in Eavironmental Law; and (d) an "Environmental
Condition” means 2 condition that cam ciuse, contribute to, OF otherwise trigger an Environmental
Cleanup.

Borrower shall not cause 0T perit the presencs, use, disposal, storage, of release of any Hazardous
Substances, of threaten to release any Hazardous Substrcrs, o1 of I the Property. Borrower shail not do,
qor allow anyone else 0 do, anything affecang the Prope.ty-(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicit; due to the presence, use, or release of a
Hazardous Substance, Creates 2 condition that adversely affec:s the value of the Property. The preceding
two sentences shall not apply to the presence, use, ot Storage on the Property of small quantities of
Hazardous Substances that arc generally recognized to be apprOpriaLe W normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous sul stances in consumey products).

Borrower shall promptly give Lender written notice of () any jnveskgation, claim, demand, lawsuit
or other action by any governmcmal or regulatory agency 0T private party invoiving the Property and any
Hazardous Substance Of Environmental Law of which Borrower has actualgrowledge, (D) any
Environmental Condition, including but nos limited to, any spilling, leaking, dischaZge, refease or threat of
relgase of any Hazardous Substance, and (¢) any condition caused by the presence, use-of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leains, 0F is notfied
by any govermnental or tegulatory anthority, or any private party, {hat any removal of other remediation
of any Hazardous Substance affecting the Property is DEcessary, Borrowet shall promptly take all_negessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrurent, foreclosure by judicial proceeding and sale of the Property. The notice shall
furiaet inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosere proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forscle sure, If the default is not cured on or before the date specified in the notice, Lender at its
option m7y require immediate payment in full of all sums secured by this Security Instrument
without furthes demand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to ~ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no. liavited to, reasonable attorneys’ fees and costs of title evidence.

73. Release. Upor ravziient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation COStS. Lender may charge Borrower 4 fee for
releasing this Security Tnstrunient, but only if the fee is paid to a third party for services rendered and the
charging of the fee ig permitted wide” Applicable Law.

24. Waiver of Homestead. In acoordance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tlinois hoscestead exemption laws.

25. Placement of Collateral Protection nsarance. Unless Borrower provides Lender with evidence
of the insurance COVerage required by Borrower's agiecment with Lender, Lender may purchase insurance
qt Borrower's expense 10 protect Lender’s interests 31 Porrower’s collateral. This insurance may, but need
noi, proteet Borrower's interests. The coverage that [ inder purchases may npt pay any claim that
Borrower makes OF any claim that is made against Bowmowel in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but orty atiet providing Lender wilh evidence that
Botrower has obtained insurance as required by Borrower’s and Lender’s agreement. 1f Lender purchases
insurance for the collateral, Borrower will be Tesponsibie for the cosis.of that insurance, including interest
and any other charges Lender may 1mpose in conpection with the plocement of the insurance, until the
effective date of the cancellation of expiration of the insurance. The COS.S of the insurance WAy be added to
Borrower's total outstanding balance or obligation. The costs of the insuranre may be mote than the cost of
insurance Borrower may pe able to obtain on its own.
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ees to the terms and covenants contained in this

BY SIGNING BELOW, Borrower accepts and agr
er and recorded with it.

Security Instrument and in any Rider executed by Borrow

Witnesses:
(Seal)
-Borrower
il .
W’* b (Seal)
( -Borrower

= Sel) e (Seal)
-Rorrower -Borrower

e ——— {Seal) ) Jou i e (Seal)

-Borrower -Borrower
e — Sea) ————— e (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, ' Q/«,«,P County ss:
I, WW\/UQJ)\EJ , a Notary Public in and for said county and
state do hereby certify that

Upahunnd 7 Oorun= Qetaka L. (e

personally known to me to be the same persen(s) whose name(s) subscribed to the foregoing instrument,
appesred before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumient as his/her/their free and voluntary act, for the uses and purposes thergif set forth. .
Givunder my hand and official seal, this / J 5T dayof %/J 7055,

My Commission FApires:
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