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DEFINITIONS

Words used in multiple sections of this document are Jefined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the-usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, which {s dated April 2, 2003
together with all Riders to this document.

(B) ""Borrower"is

Sanjay Dhiman and Sunita Dhlman, Hushand and Wife

]

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS‘1; a‘separate corporation that is
acting solely as a nominee for Lender and Lender's Successors and assigns. MER. Is the morigagee under this
Security Instument. MERS is organized and existing under the laws of Delaware ~aid has an address and
telephone number of P. 0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is accunetmortgage.com LLC

Lender is &
organized and existing under the laws of Wisconsin
Lender's address is 13000 W. Silver Spring Drive
Butler, W1 53007
(E) "Note" means the promissory note signed by Borrower and dated April 2, 2003
The Note states that Borrower owes Lender One Hundred Fourteen Thousand Six Hundred DOLLARS
and Zero CENTS
Dollars {US. & 114,600.00 y plus interest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than May 1, 2033 .
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(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

E Adjustable Rate Rider E Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider B 1-4 Family Rider
E Bivreekly Payment Rider [C] V.A.Rider

Other/sy [specify]

(I) "Applicetqe Law" means all controlling applicable federal, state and local statutes, rcgulations,
ordinances and acmiuistrative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Assacistion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Burrower or the Property by a condominium association, homeowners association
or similar organization. _

(K) "Electronic Funds Transfer' ineans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which i initiated through an electronic terminal, telephonic insitument,
computer, o magnetic tape so as order. instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is ol Vimited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are (iesciibed in Section 3.

(M) "Miscellaneous Proceeds" means any COMPUns=ion, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Propenty; (ii) condemnation vr oier taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresensations of, or omissions as to, the value and/or
condition of the Property.

{N) "Mortgage Tnsurance” means insurance protecting Lender agransi the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount du¢ for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12711.5C. 82601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amnended from time to time_,
or any additional or successor legisiation or regulation that governs the same subject matter. As used in this
Securily Instrument, "RESPA" refers to all requirements and restrictions that are impased in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally réteted ‘mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has tgken titlle to the Property, /whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER QF RIGHTS IN THE PROPERTY

Thl;.isuecu'nty Instrument secures u‘:. Lender: (i) the repayment of the Loan, and all renewals, extensions and
r;o lilcanons of the Note; and (ii) the performance of Borrower's covenants and agreements under this
ecurity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey to

MERS (solely as nominee for Lender and Lender's successors 1
: and assigns) and to the successo i
MERS, the following described property located in the 7 end assigns of

County of
[Type of Recording Jurlsdiction} [Name of Raconding Jurisdiction]

Lot Ninety-one {81), (except the East 33 feet thereof) In West Oaks Subdivision Unit Number One (1),

belng » Subdivision in Section Fifteen (15), Township Forty-one {41) North, R
the Tnirg #rincipal Merldian, in Cook County, lllinols. Y n - Remge Twelve (12), East of

Cook

which currently has the address of 9013 West Oaks Avenue
(Stree]
DesPlaines JTllinois 60016 ("Property Address"):
[City} [Zip Code]

TOGETHER WITH all the improvements now ot hereafircrected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property” All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property.” Bomower understands and agrees that MERS hoids onty teizal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with lav or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: t0 exercise any o ali of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Insttument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby  cruveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencusaveisd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propetty against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for qnational use and mon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument govenng real

propesty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) eash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
entity; or{d) Electronic Funds Transfer.

Paymawes are deemed received by Lender when received at the location designated in the Note or at such
other locetion as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may tefurn ‘apy payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current” Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lendzr i< oot obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is apriied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within 4 reasonable period of time, Lender shall either apply such funds or retum
them to Botrower. If not applied ealier, such funds will be applied to the outstanding principal batance under
the Note immediately prior to fo'eclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Bumower from making payments due under the Note and this Security
Instrument or performing the covenants 403 agreements secured by this Security Instrument.

2. Application of Payments or Procesds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; {b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it begerae due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under-#1= Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinouert Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply-any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each nayment can be paid in full. To the
extent that any excess exists after the payment is applied to the~full_payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note. o

Any application of payments, insurance proceeds, or Miscelianeous Projeeds to principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Periodiz Payments.

3. Funds for Escrow Items. Borower shall pay to Lender on the day Periodir Fuyments are due under
the Note, until the Note is paid in full, a sum (the *Funds") to provide for payment of amounts due fqr'. (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a hc_n or
encumbrance on the Property, {b) leasehold payments or ground rents on the Property, 1fany; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow liems." At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments sha!l be an Escrow Item.
Borrower shall promptly furnish 10 Lender all notices of amqunts to be paid unc'ier .thls Section. Borrov;er
shall pay Lender the Funds for Escrow Itcms unless Lender waives Borrower's obligation 10 pay fthe: Funds olr1
any or all Escrow Ttems. Lender may waive Botrower's _obhg.at'lon to pay to Lender Funds for any or &
Escrow ltems al any time. Any such waiver may only be in writing. 1n the event of such WS:IVth, Borrc:::werf
shall pay directly, when and where payable, the amounts due for any Escrow ltems fo.r whxc'dpayimensugh
Funds has been waived by Lender and, if Lender requifcs, shall furnish to Lender ;]::cenl;j)t; c\: I:zit:gand -
payment within such time period as Lender may require. Borrower's obligation to make such pay

instrumentality, or
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provide reccipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items d]rﬂu.:tly,l pull'suam to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can reguire
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates f expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fuuds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {inc'uding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Twerder shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lensor ~oall not charge Borrower for holding and applying the Funds, anpually analyzing the escrow
aceount, or verifyig the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such 2 charge, Unless an agreement is made in writing or Applicable Law
requires interest to bo raid on the Funds, Lender shall not be required to pay Bomower any interest or
earnings on the Funds.” Borrewer and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 12 Boriower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds teld tn escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance witii RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Boripwar as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage. n accordance with RESPA, but in no more than 12 monthly
payments. 1f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Bormrower as required by RESPA, and Borrower shill pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, but in no mese than 12 monthly payments.

Upon payment in full of all sums secured by twio Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Botrower shall pay all taxes, asscssraenits, charges, fines, and impositions attributable
1o the Property which can attain priority over this Security Listzument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Feca, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manne! prot ided in Section 3.

Borrower shall promptly discharge any lien which has priority‘over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation securet by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement, {b) contzsts the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lenders cpinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such pwcecdings are coqcludcd; or
(c) secures from the holder of the lien an agreement satisfactory to Lender suborji;‘.at‘mg tht? lien to th}s
Security Instrument. If Lender determines that any part of the Property i‘s squect_ 0 auen vyhnch can attain
priotity over this Security Instrument, Lender may give Borrower a notice 1Ident1fym¢; the lien, Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take oue.or more of the
actions set forth above in this Section 4. o ‘ '

Lender may require Borrowet to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. o

5, Property Insurance. Borrower shall keep the improxfements now extsting or hereaﬁe{ erected on the
Property insured against loss by fire, hazards inciuded within the term_"extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, _for which Lender requires msurance. This
insurance shall be maintained in the amounts (including deductible levels) and for {he periods that Lender
requires, What Lender requires pursuant 10 the preceding sentences can change durgng the termn of the Loan.
The insurance carrier providing the insurance shail be chosen by Borrower subject 1o Lende_:ranght to
disapprove Rurrower's choice, which ri_ght shall not be e;ermsed unreasonably. Lcréder m?yatr%]t:m:ert ;;_Zgg:rr‘
to pay, in connection with this Loan, either: (a) a one-ime charge for flood zonedetcrr?{in tlion, e ol
and tracking services; or (b) a one-time charge for flood zone determination and certiica
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Zlé?geqlil:nt_ charges ?ch time remappings of similar chang_es occur which reasonably mig_ht affect such
rmination or certification. Borrower sh:aIl also be responsible for the payment of any fees imposed by the
Feder.al Emergcncy.Mgnagemem Agency in comnection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower_faﬂs to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower
qurowcr‘s equity in the Property, or the contents of the Property, against any risk, hazard or liability am:l
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtimed. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrowei-szcured by this Security Instrument, These amounits shall bear interest at the Note rate from the date
of disburszment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurare rolicies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove suca policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
andfor as an additioral loés payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Bormowe: shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss hayee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prumptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whetsar-or niot the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Proporty, if the restoration or repair is economically feasibie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has hzd anopportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restyration in a single payment or in a series of progress
payments as the work is completed. Unless an agreemant is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall ant be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other tlird parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligztion of Rorrower. If the restoration of repair is
not economically feasible or Lender's security would be lessened, (the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not thew Zus, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and sett!é any available insurance claim and

related matters. If Borrower does not tespond within 30 days to a notice ‘rotn Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the ciaini. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Properiy under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuranie proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any oilier of Borrower's
rights {other than the right to any refund of uncamed premiums paid by Borrower) under allip=urance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property, | Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under tae Mote or this
Security Instrument, whether or not then due. _ _

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to cecupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, uqless _bender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond BorTower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage of impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property 10 grder to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it 18 determined pursuant 10
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Brirower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrowei-<r any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent grve materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lenier with material information) in connection with the Loan. Material representations inciude, but
are not limiter 1o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of‘LLevider's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perfrr_the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that imght significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such s 4 uroceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which/may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abaudoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lrakr's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing i< ~atue of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not tirjitad to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearmg ‘n court; and (c) paying reasonable attorneys fees to protect its
interest in the Property and/or rights under this Sccurity Instrument, including its secured position in a
barkruptcy proceeding. Securing the Property incluricr, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors anc!. v 1ndows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have viities turmed on or off. Although Lender may take
action under this Section 9, Lender does not have to do so'ana i not under any duty or obligation to doso. It
is agreed that Lender incurs no liability for not taking any or all’acuons authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 skl become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at tie Nute rate from the date of disbursement
and shal} be payable, with such interest, upon notice from Lender to Busiower requesting payment.

If this Security Instrument is on a \easchold, Borrower shall comply With all the provisions of the lease. If
Bomower acquires fee title 1o the Property, the leasehold and the fee title shall ot merge unless Lender agrees
to the merger in writing. . ‘

10. Mortgage Insurance. If Lender required Mortgage Insurance as a c.cndl;lon of making the Loan,
Bosrower shall pay the premiums required to maintain the Mortgage Insurance In effert. 1€, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage nsurer that
previously provided such insurance and Borrower was required to make separately devigrated payments
toward the premiums for Mortgage Insurance, Botrower shall_ pay the premiums requireq o f:ht_mn coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially eguwalent to the
cost to Borrower of the Mortgage Tnsurance previousty in effect, fro.m an altex:nate mortgage i1svrer selcs:tcd
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect, Lender will accept, use and retain these payments as 2 non—rgfundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be pon-refundable, notwnhstapdmg the fact tpat the L|oa1;‘
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on su;
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provid?d by an insurer selected by Lender agfamblzecmjnes
available, is obtained, and Lender requires separately desxgnateq _payments tqward the prcmlur:sBor “?ng‘.:%;
Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan an 3 gsrrgw:: et
required to make separately designated payments toward the premiums for Mortgage Insurance,
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pay the prerpiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requir

ement for Mortgage Insurance ends in accordance with an i

RE rance y written agreement

between Bt;rrower gnd Le_nder providing for such termination or until termination is required by Applicable

Law. Nothing i this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may

incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

' Mortgage insurprs evaluate t.heir total risk on all such insurance in force from time to time, and may enter
into agreements_\ylth other parties that share or modify their risk, or reduce losses. These agreements are on
tetms and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these
agreements. These ggreements may require the mortgage insurer to make payments using any source of funds
that 'Ehe {tiortgage insurer may have available (which may include funds obtained from Mortgage [nsurance
premiums}.

As a _.'csv‘_: of these ggrecments, Lender, any purchaser of the Note, another insurer, any reinsuter, any
other entity,.e. =ny afﬁhatg of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might I?P characterized as) a Portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifyiny the mortgage insurer's risk, or reducing losses. If such agreement provides that an
gfﬁllatc of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangemert is ofien termed "captive reinsurance.” Further:

(a) Any such agreements-will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms ¢ the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, und th2v will not entitle Borrower to any refund.

(b) Any such agreements W. {l nut affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hoincowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain Jlsclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurasics terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were ur earned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Praceeds| Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Pioceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically facdible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the a1t to hold such Miscellaneous Proceeds umtil
Lender has had an opportunity to inspect such Property to “nfure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertakeu promrly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payiiente as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to ue paid on such Miscellanecus Proceeds,
Lender shall not be required 1o pay Borrower any interest or eamings cf ~ach Miscellaneous Proceeds. 1f the
restoration or repair is not economically feasible or Lender's security woule be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whnether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied i the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, th: Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then die, “with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, of loss in value of the Property in which the fair market vaiue
of the Property immediately before the partial taking, destruction, or Joss in value is equal to'oi greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity
Instrument shall be reduced by the amount of the Miscellaneous Proceeds mu!tiplied by th_e following fractnon:
(a) the total amount of the sums secured immediately befqrc the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, of loss
in value. Any balance shall be paid to Borrower. _ _ _

In the event of a partial 1aking, destruction, or loss in value of the Property In whlch the fair market value
of the Property immediately before the partial taking, destruction, or loss in value 18 less than the amount of
the sums secured immediately before the partial taking, destruction, or loss 1n value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Praceeds shall be applied to the sums sectred by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply

the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this

Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower

Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration
has occuimud, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling thr, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's in.erest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages #%at e attributable to the impairment of Lender’s interest in the Property are hercby assigned and
shall be paid to Lender. )

All Miscellaneovs Priceeds that are not applied to restoration or repair of the Property shall be applied 1n
the order provided for \n Sestion 2.

12. Borrower Not Releaced; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizativnof the sums secured by this Security Instrument granted by Lender to
Borrower of any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Quccessor in Interest of Borrower orie refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instineat by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. - Any £.ryearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount thea dus, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Lusuirssors and Assigns Bound. Bomower covenants and
agrees that Borrower's obligations and liability shall b< ioint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Not= (2 "co-signer"): (a) is co-signing this Security
Instruroent only to morigage, grant and convey the co-signe’’s interest in the Property under the terms of this
Security Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree t, exiend, modify, forbear or make any
accommodations with regard to the terms of this Security Instruinept or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor 1 [nterest of ‘doriower who assumes Bc_)rrower’s
obligations under this Security Instrument in writing, and is approved by ‘Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower stall not be released from
Borrower's obligations and liability under this Security Instrument unless Lenaer #gr=es to such .release. in
writing. The covenants and agreements of this Security Instrument shall bind (excipt 23 provided in Section
20) and benefit the successors and assigns of Lender. ) . _ _

14. Loanm Charges. Lender may charge Borrower fees for services performed” i connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rl;;ht; under this
Security Instrument, including, but not limited to, attomqys‘ fees, property inspection and vauation fees. In
regard to any other fees, the absence of express authority in this Security Instrument o charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that

rohibited by this Security Instrument o by Applicable Law. _
e flz?it)t:zs]s}gaﬂ is subjectyto a law Whizh sets maximum loan charges, aqd that law is finally interpreted so_that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the penmtt;d
limits, them: (2} any such loan charge shall be reduced by the amount necessary 10 reducg the gha_rgF tputbe
permitted limit; and (b) any sums already collected ﬂjom Borrower wh;ch exceec-led‘ permitted hgntb lrﬂN t:
refunded to Borrower. Lender may choose to make this refund by reglugmg the principal owed %n ert :d 0 ¢
or by making a direct payment o Borrowes. If a refund reduces principal, the rec}iluctlogsw:‘lgﬁgcgeﬁr . r?;er
partial prepayment without any prepayment charge {whether or nota prepayment charge 13 p
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the Note). Bormower's acceptance of any such refund made by direct payment to i i
wavirer of any right of actiqn Bor_rower might have arising out of};uch ovcick)lfarge. Borrower will consiule 8
o r;:iw I};?]:Ices;m}\lil:gé;cis %ven by B'orrower or Lenglcr in‘ cormec?ion with this Security Instrument must
becn given gm Bor};ower th; ! ?nrrc_)lwgr bm ;;_onnectlon w1lth this Security Instrument shall be deemed 10 have
> idress i sent by other m ;‘e‘ y first class mail or when actually delivered to Borrower's notice
e oplicable Lawy rl eans. Notice to any one Borrqwer shall constitute notice to all Borrowers unless
Bgfmwer o (-:)(pretsi1 y reqtl).m:es otherwlse. The nntlce.address shall be the Property Address unless
pont as designa ed a substitute notice address by notice 10 Lender. Bomower shail promptly notify

er of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower .shall only report a ghange of address through that specified procedure. There may be
only ons Swgnz}ted‘notl_ce address 1.1r.1der.thls Security Instrument at any one time. Any notice 1o Lender shall
be given Ly delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has desigrated another address by qotioe to Borrower. Any notice in connection with this Security [nstrument
sh_a]l not be df,c'ncd t0 hqve been given to Lender until actually received by Lender. If any notice required by
this Security ‘rxs';urner.\t is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding reyuirement under this Security Instrument.

16. Governing La%: Severahillity; Rules of Construction, This Security Instrument shall be poverned
by federal law and the iaw of the jurisdiction in which the Property is located. AM rights and obligations
conta;ned in this §ecunty If-:strumept are subject to any requirements and limitations of Applicable Law.
Apphcgble Law might explicitiywr implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed.as 2 prohibition agamnst agreement by contract. In the event that any
pravision or clause of this Securi'y Initrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Secerity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumest. (8} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa and (c) the word "niay” gives sole discretion without any cobligation 1o take any
action.

17. Borrower's Copy. Borrower shall be given.cne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intorzst in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest n ‘0> Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract Lor deed, installment sales contract or £SCIOW
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natoral person and a beneficial interest in Borrower is sold or wapsrerred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums srcured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is pronibiced by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 days from the date the notice is given iy accordance with Section 15
within which Borrower must pay al} sums secured by this Security Instrument. {f Bomower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted py this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certdin cruditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any: time prior to the
eatliest of: (a) five days before sale of the Property pursuant to Section 72 of this Security Instrument, (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; of (c) entry
of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: {(a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred,
() cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing t}ﬁs
Security Instrument, including, but not limited to, reasonable attorneysiiees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lenders interest in the Property and rights under
this Security Insirument; and (d) takes such action as Lender may reasonably require 1o assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrowef's cbligation to pay the sums
secured by this Security Tnstrument, shall continue unchanged unless as otherwise pl’OV.ldCd under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses i one or more of the
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following fon_ns, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasﬁrer‘s
check or cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by

a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower,

this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

Note (together with this Security Instrument) can be sold one or mofe times without prior notice to Borrower.

A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments

due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under

the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Se.vicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given‘wiitien notice of the change which will state the name and address of the new Loan Servicer, the address
to which pavments should be made and any other information RESPA requires in connection with a notice of
transfer of ser»ising. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of fe Yiote, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred  to 'a successor Loan Servicer and are not assumed by the Note purchaser urless otherwise
provided by the Not= pv. :haser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or tiie member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that (b other party tas breached any provision of, or any duty owed by reason of,
this Security Instrument, until‘such Rorrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of rach notice to take corrective action. If Applicable Law provides 2 time
period which must elapse before certais ction can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notic2 of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed Lo
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this-Sention 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxis pstroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldeh;, d=, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction wherelths Property is located that relate 10 health, safety
or environmental protection; {c) "Environmental Cleanup”iucludes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Eavir nmental Condition" means a caondition
that can cause, contribute to, or otherwise trigger an Environmental Cleauup.

Barrower shall not cawse Or permit the presence, use, disposal,| storage, of release of any Hazardous
Qubstances, or threaten to release any Hazardous Substances, on or in the Pioperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property ('a) that is in vioation of any Environmental Law,
{b) which creates an Environmental Condition, or (c) which, due to the p.evence, use, OF relea;e of a
Hazardous Substance, creates 2 condition that adversely affects the value of the Property. Tl}e preceding two
sentences shall not apply to the presence, use, or storage on the Prop‘erty pf small guantities of Hazardous
Qubstances that ar¢ generally recognized 10 be appropriate to normal residential uses and 't inaintenance of the
Property {including, but not limited to, hazardous substances in consumer prqduc_ts). _ '

Borrower shall promptly give Lender written notice of (a) any investigation, glalm, fenuand, Jawsuil or
other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance oT Environmental Law of which Borrower hgs actual knowledge, (b) any Environmental
Condition, including but not Timited to, any spilling, leaking, discharge, release or threat of release ‘é)f any
Hazardous Substance, and (<) any condition caused by the presence, use or rclca_sc of a Hazardous Su stalnce
which adversely affects the value of the Preperty. If Borrowet learns, or 18 qot\ﬁed by any ggvcmgwe::t? 2::
regulatory authority, ot any private party, that any removal or other remediation of a_n)la Harardous cgo :dzﬁce
affecting the Property is necessary, Dorrower shall promptly take al_l necessary remedial faC"GDSI;“ a o mental
with Environmental Law. Nothing herein shall create any obligation on Lender for an Envit

Cleanup.
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NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

5 22. At':celeration; Remedies. Lender shall give notice to Borrower prior to acceleration following

orrowel: s breach of ) any covenant or agreement in this Security Imstrument (but not prior to
acceleration under ?emon 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Rorrower of the right fo reinstate after acceleration and the right to assert in the foreclosure
procesains, the non-existence of a default or any other defense of Borrower to acceleration and
foreclosurs. If the default is not cured on or before the date specified in the notice, Lender at its option
may requite i.nmediate payment in full of all sums secured by this Security Instrument without further
demand and inpy foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonabie <itorneys' fees and costs of title evidence.

3. Release, Upon ozyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borronecs shall pay any recordation Costs. Lender may charge Borrower a fee for
releasing this Security Instruaent, but only if the fee is paid to a third party for services rendered and the
charging of the fee 15 permitied und'er A pplicable Law.

24. Waiver of Homestead. I agenrdance with Illinois law, the Bormower hereby releases and waives all
rights under and by virtue of the Tlinois homestead exemption laws.

25. Placement of Collateral Protestizo insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrow er's agreement with Lender, Lender may purchase jnsurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that lsendes, purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may \ater cancel any
insurance purchased by Lender, but only after providiie 1 ender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreemeal if Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, ,nciuding interest and any other charges Lender
may impose in connection with the placement of the insurance, vani the effective date of the cancellation or
expiration of the insutance. The costs of the insurance may be agded 15 Borrower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost/ctinsurance Borrower may be able to
obtain on its own.
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BY SIGNI'N'G BELQW, Borrower accepts and agrees to the terms and covenants contained in this Securit
Instrument and in any Rider executed by Borrower and recorded with it. ’

Witnesses:

—é/h/" cmad Déd/v—)m (Seal)

Sanjay Dhimgh / Bomower

A7 DA
’gml‘ fo et o (Seal)

Sunita Dhimarf™ Borrower

{(Seal)

-Bormower

(Seal)

-Bormower

[51 ace Jal~w This Line For Acknowledg j]

STATE OF ILLINOIS, M County ss:
]
I, W , a Notary Public in and for said county and state,

do certify that
Sanjay Dhiman and Sunita Dhiman, Husband and V¥e

*

personally known fo me to be the same person(s) whose narie(s) is(are) subscribed 10 the foregoing
instrument, eppeared before me this day in person, and acknowledged that  hefshe/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses aud purposes therein set forth.

Given under my hand and official seal, this  2nd f Apni, 2003 .
J'
My Commission expires: _ S ./
G
/ 7 - Notary Public

-
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EL LA A ",

)

< L P

: OFFICIAL SEAL "%
(1

:‘ .\‘OTH\R‘\,'EA'N F DEPKON :‘

:: MYl C‘O\I\LIIIT'Z%:E; ST':A‘TE o sinoLs ;:

50203 S 0NUSEION FXPIRES 0siisny X

r

ILLINOIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT

Form 3014 1101
Laser Forms Inc. {800} AAB-3555
LFI#FNMA3014—MERS 11 Page 13 of 13




