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THIS IS A JUNIOR MORTGAGE
EQUITY CASH LINE

MORTGAGE

THIS MORTGAGE is made this 12TH day of MARCH , 2003
between the Mortgagor, DAVID § ALLXANDER AND TERRI K ALEXANDER, HUSBAND AND WIFE

(herein "Borrower”), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the piipcizal sum of EIGHTY SEVEN THOUSAND AND
NO/100 Dollars,

which indebtedness is evidenced by Borrower's Equity Agreemerit/and Promissory Note (herein "Note”) providing for

periodic payments as called for therein, with the balance of the indebteriiess, if not sooner paid, due and payable on
MARCH 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidencer 2y the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower ‘harein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located iithe County of ~oax .
State of lllinois:

LOT 8 IN RESURDIVISION OF LOTS 1088 TO 1091 IN BLOCK 23 IN 3RD DIVISTON OF RIVERSIDE
IN SECTION 25 TOWNSHIP 39 NORTH RANGE 12 & SECTION 36 TOWSHIP 39 NORTH RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

\Je

(herein *Property Address");

P.T.N. #: 15362000280000
which has the address of 260 SEENSTONE ROAD, RIVERSIDE, IL 60546
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds ShX)e applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lendér within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
pricr to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation-. and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrawer shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Froperty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a ynit in a condominium or a planned unit development, Borrower shali perform ali of
Borrower's obligations under e declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a condominium or planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants an2 sgreements of such rider shall be incorporated into and shail amend and
supplement the covenants and agreements Ui this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Borawer fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding.ic commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent Jomain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lende: at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees-and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defiuit or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a defaul’ under this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject i the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of anv superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that supericr mortgage nor shall Borrower
request or accept any future advances under that superior morigage, without the expiesswritten consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon.skai! become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to o127 terms of payment,
such amounts shali be payable upon notice from Lender to Borrower requesting payment thereuf and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding princigal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable taw. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.

1860CL Page 3 of 6 3/02




0311346229 Page: 4 of 6

UNOFFICIAL COPY

20/€ ¢ jo v abed 100081
‘pajeubISap JauLRW SIY) Ul UBAIG UBUM JapusT 1o Jamouog o) -

uanIb uaaq aney 0 pawiaap aq |leys abeBuop siyy ul Joy papiaoid aonou Auy ‘ulalay papiaoid se Jamoliog

0} 82n0u Aq 2jeubisap Aew JapuaT Se SSaIPPR JOYI0 YONS O} JO ulaiay pajels ssalppe sJapus 0} ‘pasanbol
Jdisoa) winjal 'llew payiueo Ag uanib aq lleus Japus? oy sanou Aue (g) pue ‘ulaiey paplacid se Jspuai

0} 8onou Aq ojeubisep Aew iemoLog Se SSAIPPE JaYl0 LUONS JB JO SSaIppy Auadoid ay} je Jamouog o)
PassaJppe |lew palias Aq 210U yons Butiew Aq usaib aq |jeys abeBuop siyy ul 1oj paplacsd Jemollog 0}
9oljou Aue () ‘JoUUBW JBYIOUR U) UBAID aq 0} Me| s|qedljdde Japun paninbai sonou Aue Joj Jdaoxg AMON "¢

JoaJay suoisiroud 3y} aulyep 1o Jaidislul 0} pasn aq 03 JoU SJe pue Auo
9JUIUBALO0D 10} 86 8bebpol siy) jo sydeibered jo sBuipesy pue suondeo ayl |esanas pue ol aq feys Jamollog
J0 suawsaube roe teusaos ||y "joalay 9 ydeibeled Jo suoisiAoud ay) o} 1o8lqns ‘Jomollog pue Japua Jo subisse
PUE S10$5300NSs aAnuadsal ay) ‘o) aunsul [|eysS Jspunasay sjybu 9yl pue ‘puiq {[eUS pauleluod uIsIay Sjuswaaibe
PUE SJUEUBACO Byj . 'suonde) Ayjiqer] [esaasg pue juiop ‘punog subissy pue slossadong z}

‘A19AISS800NS 1O
Auapuadapu ‘AusiInoues pas ziaxs oq Aew pue ‘Aunba o me| Aq papioye Jo abeBuop siyy Jopun Apalual Jo b
Jayjo Aue 0} saneINWNg pue jounsip sup. abebuopy SIy} Ut paplaoud ssIpaluss Iy 8ARBINWNG SIIPaWay I

-abebOW sIuy Aq paunies ssaupaigapul oy} Jo Ajunjew oyl ajeJa[a00e 01 46l s apua Jo JaAlem
B 3q Jou |reys Japua Ag sebieys Jo sual| Jayio 1o vaxe} Jo JuawAed 9y} Jo asueInsul Jo Juswainoosd ay| -Apawial Jo
WBu yons Aue jo asiolaxa ayy apnpeud 10 10 JaATRY &g jou lleys ‘mej sjqedndde Aq papioye ssimiayio 10 ‘Japunasay
Apawau Jo by Aue Buisioiexa ul JapusT AQ soueiesqivl Auy  “JaAlep B JON Japua Aq soueieaqiog ‘g|

‘JSaIBUI Ul $10S8329NS
SJamoliog pue Jomouog |eulbuo ay) Aq apew puewsap Aue Jo ueskal Aq sbebuoly siuy Aq palnoas swns Jo Juswked
Aipow asmusyio Jo JuawAed Joy sty pusixa o} asnjal 1o Jossa2ons yons jsulebe sBuipsaoosd asuswiwod o)
palinbal aq jou (jeys Japua “ISalsiUl Ul SI0SSBI0NS SJamoliog pue Jovuliog |eulbuo ayy Jo Aujiqer ay; ‘Jsuuew Aue
Ul ‘asesjal o} ajesado Jou |leys Jamollog Jo Jsalalul Ul J0SSa00ns Aue 0] 12praT Ag pajuesd abebuop siy) Ag painoas
swns au; jo uswdhed jo uoneoyipow Jo JuswAed Joy awy ayy Jo uOISUNLT] ‘paseajay JON Jamollog g

‘sawied yons Jo
junowe ayy abueyo 4o joalay | ydesbesed vy 0} pasiayal sjuawAed dlpouad ayj Jo dlerp anj ay) auodisod JO pudixoe
Jou jleys |ediouud o) spasoosd Jo uoneoydde yons Aue ‘Bunum uj sa.ibe 9SIMIBUI0 JBMOLIOY HUB JBPUDT SSBUN

‘abeBuopy siy) Ag paunoaes swns ay) o) 1o ALatolg ay) Jo Jiedal
1o uongJoisal 0} Jayys ‘uondo sJapua ie spaagoid ayy Aidde pue 199(|0 0} pazuoyIne S| JapuaT ‘pa|rew si sanou
Uons a1ep ay} Jeye sAEp 0g UM JapUaT 0) puodsal 0} siiey Jemouiog ‘sabelwep 10y Wie B S|}as 10 pieME Ue ayew
0} $13)30 JouWapuod W} Jeyy Jamoliog o} Japual AQ aoiou Jsle ‘)i Jo ‘Jamoslog Ag pauopueqe si Apedoid ayp )|

"Jamoliog o} pled spaaooid ayj Jo asueleq au)
yum Buniey Jo aep ay) o) Joud Ajsjeipawiw) Auadoid ay) jo enjea JoxJew Jiej ay) 0} sieaq Buiyet Jo aiep ay; 0} Joud
Ajeleipawuw abebuopy siyy AQ paindas swins 9U} Jo WNowe ay; ystym uoluodoud 1ey) 03 [enba s1 se spassoid ayy
J0 uotpodoud yons abebuol siyy Aq painaas swins auy o} paiidde aq |jeys atey) ‘Buum up 9ai6e asimIaylo Japua
pue lamoliog ssajun ‘Auadoid auj jo Bunie) rened e Jo JusAe sy up “Jamosiog o) pied ‘Aue JI ‘Ss80Xa 9U] yYIm
‘abebuow siy1 Aq painoes swins syj o) paiidde aq ([eys spagooid ay) ‘Auadoud au3 jo Bunyel |B10) & JO JUSAS B} U]

JapuaT 0} pied aq ||eys pue paubisse Agaisy ale
uoljeuwapuod 4o nal| ul goueAaAuod oy 1o 'Joalay) ued Jo ‘Apsdold ay jo Bunje) J3UY10 JO UCIBULBPUOD AUB M
U01o8LUUOY Ul ‘[enuanbasuod Jo joallp ‘sabewep Joy Wi Jo pieme Aue jo speadosd 8|l ‘uonewwapuod g




0311346229 Page: 5 of 6

UNOFFICIAL COPY

14. Uniform Mortgage; Governing Laws; Severability. This form of mortgage combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, exciuding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, {c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by (his Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior io-the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option‘to-dccelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reacr agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays dii expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shail <ortinue unimpaired. |f Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrowe!'s /sticcessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall ielease. Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to‘acce!zrate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice <hall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage securos tha repayment of certain sums advanced to ihe Borrower
under the Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgagz, Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested \y-Borrower up to the total face amount of this
Mortgage.

18. Acceleration: Remedies. Except as provided in Paragraph 10 fiereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenanis to ray when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, ot less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) thai teilure to cure such Breach
on or before the date specified in the notice may result in acceleration of the surr.eznured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform oorrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existe:ice of a default or any
other defense of Borrower to acceleration and foreclosure. if the Breach is not cured on or befoie the date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled 1o collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be ihen due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable aitorney's

fees;
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