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DOC ID 4. 00002550184103003
(B) "Borrower" is

IVAILG TCHALAKOV, a MARRIED MAN MARRIED TO KRASSIMIRA HRISTOZOVA*

* sign ing for the sole purpose of waiving homestead
Borrower is the mortgagor under this Security Instrument,

(C) "Lender" is

AMERICA'S WHOLESALE LENDER

Lender is a COrRPORATION

organized an< existing under the laws of NEW YORK

Lender's aadvass is

4500 Park “Grunada, Calabasas, CA 91302

Lender is the momgagee under this Security Instcumer:.

(D} "Note" means oz Lromissory niote signed by Borrower and dated mMagreq 26, 2003 . The
Note states that Borrowe: oves Lender

ONE HUNDRED EIGHIY ONR THOUSAND EIGHT HUNDRED and 00/100

Dollars (US. $ 181, g09. 00 ) plus intcrest. Borrower has promised 1o pay this debt in reguiar
Periodic Payments and to pay the debtiii ful’ notlater than  ap RIL 01, 2033 .

(E) '"Property" means the property that i described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the No:< plus interest, any prepayment charges and late charges due
uriger the Note, and zli sums dve vnder this Security Iestrument, plus interest,

(G) "Riders" means all Riders to this Securiry Instvmest thar are executed by Borrower, The following
Riders are 10 be executed by Berrower [check box as apphesple]:

Adjustable Rate Rider [ ] Condominium Rider ':] Second Home Rider
Bulloon Rider Planned Unit Development Rider ] Family Rider
VA Rider [] Biweekly Payment Rider D Otler(s) [specify]

(H) “Applicable Law" means all controlling applicabie federal, staie and dceal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) a3 well a3 all applicable final,
non-appealable judicial opinions.
(0 "Community Association Dues, Fees, and Assessments"” means al] dues, fees, assesgmiente and other
charges that are imposed on Borrower or the Property by a condominium association, homeowne:s «sociation
or sirmilar organization,
() “Electronic Funds Transfer" means anv wansfer of funds, other than a transaction originated by.check,
draft, or similar paper msteument, which is initiated through an electronic terminal, telephonic mstrument,
COmpuler, o magnetic tape 5o as Lo order, instrvct, or authorize a financial mstittion 10 debit or credit an
account. Such term includes, but is ot limited 10, point-of-sale transfers, automated teiler machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(K) "Escrow Items" means those items that are described in Section 3,
(L) "Miscellaneous Proceeds Means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid vnder the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii)
tonveyance in lieu of condemnation: or (iv) misreprosentations of, or omissions as to, the valee and/or
condition of the Property. J/

Initlals;__;
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(M) "Mortgage Insurance” meang insurance protecting Lender 2gainst the nonpayment of, or default on, the
Loan, .
(N) "Periodic Payment” means the Tegulardy scheduled amouat due for () principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.
() "RESPA" means the Real Estate Settlement Procedurss Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regutation X (24 CFR. Pan 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

“federally related mortgage loan” even if the Loan docs not qualify as a “federally related mortgage foan”
undler RESPA,

(P) "Successor in Interest of Borrower" means any party that has taken title, to the Property, whether or not
that party isas assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGETS IN THE FROPERTY
This Security Insteum ns secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nete: ‘énd (1) the performance of Borrower's covenants and agreements under this
Security Instrument and the Aote. For this purpose, Borrowsr doag hereby morigage, grant and convey to
Lender and Lender's successors 24d 1ssigns, the following described property located in the
COUNTY of COCK

[Type of Recording Jurisdiction] [Name of Resarding Jutisdicuon)

SZE EXHIBIT "a" ATTACHED HERELO ANDC MADE A PART HEREQF, PIN$12-09-432-02¢

Parcel ID Number: 120943202¢ which cUrrenity has the address of
4350 FORSTER AVENUE, SCHILLER PARK
(Street/City)

r

Dinois 60174 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascinents,
appurtenances, and fixmures now or hereafter 3 part of the property, All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrowsr warrants and will defend generally the title to the Property against all
claims and demands, subject lo any encembrances of record,

/ .
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EXHIBIT "A"

LOTS 49 AND 50 IN BLOCK 15 IN F AIRVIEW HEIGHTS IN THE EAST 1/2
1/4 OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE

OF THE SOUTHEAST

THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 12-09—432—026-0000;12-09—432~027-0000

COMMONLY ENOWN AS: 4850 FORSTER AVENUE
SCHILLER PARK, IL 60176
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenans with limited vadations by jurisdiction o constitute a uniform Security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Barrower shall also pay funds for Escrow Items pursuant 1o
Section 3, Payments duc under the Notw and this Secunty Instument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Securty
Instrument iczeturned to Lender unpaid, Lender may require that any or ail subsequent payments due under
the Note aid thiis Security Instrument be made in onc or more of the following forms, as selected by Lender:
(a) cash; (b) viorey order; {¢) certfied check, bank check, treasurer’s check or cashier's check, provided any
such check is dra v unon an instimtion whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electromr Sinds Transfer.

Payments are deermied rrceived by Lender when received at the location designated in the Note or at such
other location a5 may be desicnaied by Lender in accordance with the notice provisions in Section 15, Lender
Mmay retumn any payment or partizi payment if the payment or partial payments are insufficient to bring the
Loan current. Lender May accepi 1y payment or partial payment insulficient to bring the Loan current,
without waiver of any rights hereunder or pisjudice o its rights 10 refuse such payment or partial payments in
the futere, bur Lender is not obligated (0 apyiy such paymeats at the time such payments are accepled. If each
Periodic Pzyment is applied as of its schedu'ed)die date, then Lender need not pay mierest on unapplied
funds. Lender may hold such unapplied funds viii Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonahle meriod ot time, Lender shall either apply such funds or retum
them to Borrower. If not applied earlier, such funds wiil he applied to the ovtstanding principal balance under
the Note immediately prior to foreclosure. No offset or claizi #hich Borower might have now or in the future
against Lender shall relieve Borrower from making payments dv< ynder the Note and this Sccurity Instrument
or performing the covenants and agreements secured by this Secudity Justrument,

2. Applicafion of Payments or Proceeds, Except as otherwize'described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order Hf priesity: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Sueli payments shall be applied 1o
each Periodic Payment in the order in which 1 became du.. Any remaining dmeants shall be applied first to
late charges, second to any other amounts due under this Sceurity Instrument, and ¢ en 10 reduce the principal
balance of the Note.

If Lender receives a payment from Borower for a delinquent Petiodic Payment whish includes a
sufficient amount 1o pay any late charge due, the payment may be applied to the delinquen: paviment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment tealived from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can he raid In
full. To the extent (hat any excess exists after the payment is applied to the full payment of one s more
Fernodic Payments, such excess may be applied (0 any Tatc charges duc. Voluntary Prepayments shall be
applied first to any prepayment charges and then as described in the Nots.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Initlsls;__ T
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3. Funds for Eserow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attarm priority over this Security Instrument as a Jien or
¢ncumbrance on the Property; (b) leasehold payments or ground rents on the Propenty, if any; (c) premiums
for any and all insurance required by Lender under Section 9; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At Origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Bomower shall promptly fumnish to Lender all notices of amounts 10 be paid under this Section. Borrower shall
pay Lender sie Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Faads for any
or all Escrow it>ms. Lender may waive Borrower's obligation 10 pay to Lender Funds for any or all Escrow
Iiems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shali pay
directly, when and where payable, the amounts dve for any Escrow ltems for which payment of Funds has
been waived by Lendsr ind, if Lender requires, shalt fumish to Lender receipts evidencing such payment
within such timc period s Lender may require. Borrower's obligation to make such payments and 10 provide
receipts shall for all purpoizs be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "coverian, and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 10 4 waivar, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise it3 rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such “mount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordznes »ith Section 15 and, upon such revocation, Bormower shall
pay to Lender &ll Funds, and in sueh amounts, that xre then required under this Section 3.

Lender may, at any time, collect and hold Funds in ap amount (a) sufficient to permit Lender 10 apply the
Funds at the lime specified under RESPA, and (b) not wexceed the maximum amount & lender can require
under RESPA. Lender shall estimate the amount of Funds 4ue on the basis of current data and reasonable
estimates of expenditures of furure Escrow Ttems or otherwise ir ac.erdance with Applicable Law.

The Funds shall be held in an institution whose deposits are sy ted by a federal agency, instrumentality,
or entity (including Lender, if Lender 1 an institution whoss deposits are 46 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later'than the tme specifisd under
RESPA. Lender shall not charge Borrower for holding and 2pplying the Fundy, annually analyzing the cscrow
account, or venfying the Escrow Iiems, unless Lender pays Borrower interest n he Funds and Applicable
Law permits Lender o make such a charge. Unless an agreement 15 made in writing or Applicable Law
requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any Interest or camings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds,
Lender shall give 1o Borrower, without charge, am annual accounting of the Funds as required by RTSPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accourit 6 Borrower
for the excess funds in accordance with RESPA. If there is g shontage of Funds held in escrow, 4 selned
under RESPA, Lender shall notify Borrower as required by RESPA, and HBamrower shall pay to Lender the
amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Punds held in ¢scrow, as defined under RESPA, Lender shall notfy

Bortower any Funds held by Lender.

" —
Inltiais:, = {
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4. Charges; Lieas. Borrower shall pay all taxes, assessments, charpes, fines, and impositions attributable
to the Property which can attain priority over this Security Instrumnent, leasehold paymenis or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wIiting to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only unéil such proceedings are concluded:
or {c) secures from the holder of the Lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Irctrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Iender may give Borrower a notice identifying the lien, Within 10 days
of the date on whien that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in thig Gecinn 4.

Lender may require Potrower 10 pay 4 one-time charge for a real estate tax verification and/or rporting
service used by Lender ini connection with this Loan,

3, Property Insurance. Borrower shall ke=p the improvements pow existing or hereafter erected on the
Propenty insured against loss by fire.diazards included within the term “extended coverage,” and any other
hazards including, but not limited o, zurhquakes and floods, for which Lender requires insurance. This
msurance shall be maintined jn the Anoun's (including deductible levels) and for the periods that Lender
requires. What Lender fequires pursuant t¢ the nreceding sentences can change auring the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's right to
disapprove Borrower's choice, which right shall act be ~x¢reised unreasonably. Lender may require Borrowsr

{0 pay, in connection with this Loan, either: (a) a on¢-time charge for flood zone determination certification

Subsequent charges each time remappings or similar chay ges occur which reasonably might affect such
determination or certification. Borrower shall also be responsibie [0 the payment of any fees imposed by the
Federa) Emergency Management Agency in connection with th review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages deseribed abeve, Lender may obtain inswrance
coverage, at Lender's option and Borrower's expensc. Lender is under no obligaiion to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, tug reght or might not protact
Borrower, Borrower's cquity in the Property, or the contents of the Property, againitany risk, hazard or
hiability and might provide greater or lesser coverage than was previously in effect, Borrosier acknowledpes
that the cost of the insurance coverage so obtained might sigutficantly exceed the cost of apsurance that
Borrower could have obtained. Any amounts disburscd by Lender under this Seetion 5 shall becore additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rase from
the date of disbursemnent and shall be payable, with such mterest, upon notice from Lender to Boirswer
requesting payment,

All insurance poficies required by Lender and renewals of such policies shall be subject to Lender's tight
10 disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as mortgages
and/or as an additional Joss payee. Lender shall have the right o hold the policies and rencwal certificates, If
Lender requires, Borrower shall prompdly give 1o Lender all receipts of paid premiums and renewal notices, If
Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for damage 1o, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as

martgagee and/or as an additional Joss payee.
lnltlais’}_/
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In the event of loss, Borrower shall give prompt notice 10 the insurance carier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance wag required by Lender, shall be
applied to restoration or repair of the Property, if the restoration Ot repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have [he right to hold
such insurance procecds until Lender has had an oppormaity (o inspeet such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
a5 the work is completed. Unless an agreement is made in writing or Applicable Law requires interest {o be
paid on such insurance proceeds, Lender shall not be required 10 pay Bomower any interest or camnings on
such procecss. Fees for public adjusters, or other third parties, retained by Borrower shall not be peid out of
the insurance proceeds and shall be the sole obligation of Borrower, If the Festoration of fepair is not
economically feusinle or Lendar's security would be jessened, the insurance proceeds shall be applied to the
sums secured by this Security Instcument, whether or fiot *hen due, with the excess, if any, paid to Borrower.
Such insurance proceeds thall be applied in the order provided for in Section 2.

If Borrower abandois 7ie Property, Lender may file, negotiate and settle any available msurance ¢laim
and related matters. If Bomrower does pot respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim. then Lender may negotate and settle the claim, The 30-day period will
begin when the notice is given, 1 either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to/Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under thy Note or this Security Instrument, and (b) any other of Borrower's
tights (other than the right to any refund of un‘arics premiums paid by Bosrower) under 21] insurance policies
covening the Property, insofar as such fghts are‘aplicable to the coverage of the Property. Lender may uge
Lie msurance proceeds either 1o repair or restore the Poperty or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6, Occupancy. Borrower shall OcCupy, establish, ang vse 1he Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumerit ans shal) continue to occupy the Property as
Borrower's principal residence for at least one year after the daie of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withhelit or UPSEs extenuating circumstances exist
which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Iriopctions. Borrower shall not
destroy, damage or mpair the Property, allow the Property w detetiorate or coumit waste on the Property.
Whether or not Borrower ig residing in the Propesty, Borrower shall maintain the 2y dperty in order to prevent
the Property from deleriorating or decreasing in value due to its condition. Unless it is'dtermined pursuant 1o
Section 5 that repair or restoration i not economicaily feasible, Borrower shall promptly resair the Property if
damaged 10 avoid further detedoration or damage. If insurance or condemmation proceed; e paid in
connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for sirairing or
restoring the Property only if Lender has released proceeds fer such purposes. Lender may dishursepraceeds
for the repairs and restoration in a sigle payment or in a series of progress payments as the work is
completed. If the insurance or condemmation procseds are not suficient to repair or restore the Property,

reasonable cause, Lender may inspect the interior of the Improvements on the Property. Lender shall give
Botrower notice at the time of or prior (0 such an interior inspection Specifying such reasonable cauge.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower of with Borrower's knowledge or
conscnt gave materially faise, misleading, or inaccurate information or statements to Lender {or failed 1o

Inltiafs:_ - /
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provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Bommower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, I (a)
Borrower fails to perform the Covenants and agreernents contained in this Security Instrument, (b) there is a
legal proceeding thal might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such ag a proceeding in bankruptsy, probaie, for condemnation or forfeiture, for
enforcement of a lien which fnay attain priority over this Security Instrument or 10 enforce laws or
regalations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interes! in the Propenty and tights under this Security Tngteument,
mcluding proweting and/or assessing the value of the Property, and securing and/or repaiting the Property.
Lender's actions can include, but are not limited to: (8) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appeadng in coutt; and (¢) paying reasonahle attomceys' fees to protect its
interest in the Propery and/or rights under this Security Instrument, including its secured position in a
bankrupicy proceeding. Securing the Property ncludes, but is not Limited w0, entering the Property to make
repairs, change locks, repfacs or board up doors and windows, drain water from pipes, eliminate building or
other code violations or danyezous conditions, and have utilities tumed on or off. Although Lender may take
action under this Section 9, Lendar Hoes 0ot have to do so and is not under any duty or obligation 10 do so. It
i$ agreed that Lender incurs no frabuity for not taking any ox all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amount; shall bear interest at the Note rate from the daie of dishbursement
and shall be payable, with such interest, upon siotizefrom Lender to Borrower requesting payment,

I this Security Instrument is on a leasebold, Borrower shall comply with all the provisions of the Jease,
If Borrower acquires fee title to the Property, the lessehold and the fea title shall not merge unless Lender
agrees Lo the merger in writing.

10. Mortgage Insurance, If Lender required Mortgaps Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Moitzag: Insurance in effact. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to bé available from the mortgage msurer that
previously provided such insurance and Borrower was required-t maka separately designated payments
toward the premiums for Mortgage Insurance, Borrower shali pay the premiums required (0 obtain coverage
substantially equivalent o the Mortgage Insurance previously in effect, at a cos substantially equivalent 1o the
cost to Borrower of the Mortgage Insurance previously in ¢ffect, from an alteinaie mortgage insurer selected
by Lender. If substantially equivalem Mortgage Insurance coverage is not availabic, Borrower shall continge
10 pay to Lender the amount of the separately designated payments that were due when (¢ insurance coverage
ceased 0 be in effect. Lender will accept, use and retain these payments as a non-refundzole [oss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundabie, notwithstanding the Tact tra the Loan
is ultimately paid in full, and Lender shall not be required {0 pay Borrower any interest or eariings-on such
foss reserve. Lender can no longer require loss reserve payments if Morgage Insurance coverags <in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mongage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required (o make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or 1o provide a non-refundable Ioss
reserve, until Lender's requirement for Mortgage Tnsurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or untl termination i required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Ncte) for certain logses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 5 party (o the Mortgage Insurance.,

lnl[\als:-I\T !
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Moertgage insurers evaluate their total eisk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are on
terms and conditions that are satisfactory 10 the mortgage insurer and the other parly (or parties) to these
agreements. These agreements may require the mortgage msurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized a3) a portion of Bomower's payments for Mortgage Insurance, in exchange for
sharing or modifying the morgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Yinder takes a share of the msurer's risk in exchange for a share of the premiums paid to the
insurer, the aiiangement is often termed “captive reinsurance.” Further-

(8) Anysuin agreements will not affect the amonnts that Borrower has agreed o pay for Mortgage
Insurance, or any oth.er terms of the Loan, Such agreements wilj not increase the amovnt Borrower will
owe for Mortgage In wurance, and they will not entitle Borrower to any refund,

(d) Any such agreerints will not affect the rights Borrower hay - if auy - with respect to the
Mortgage Insurance under e Homeowners Protection Act of 1998 or any other Jaw, Thesc tights may
include the right to receive ccfiin disclosures, to request and obtin cancellation 0f the Mortgege
Insurance, to have the Mcrtgage Yasurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premaums that v'ere snearned at the time of such cancellation or termination,

1. Assignment of Miscellaneous “riceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned (0 and shall be paid to Lender.

If the Property is damaged, such Miscellanéous Proceeds shall be applied to restoration or repair of the
Property, if the restoration of fepair 1§ ¢cconomically feasibie and Lender's Secunty is not lessened. During such
repair and restoration period, Lepder shall have the righi -ty nsld such Miscellancous Proceeds unti] Lender has
had an opportunity 1o nspect such Property to ensure the wark has been completed to Lender's satisfaction,
provided that such inspection shall b¢ undertaken promptly. Leude: may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the wo.k is completed. Unless an agreement is
made in writing or Applicable Law TeqUIres interest to be paid on'such Miscellaneous Proceeds, Lender shal]
not be required to pay Borrower any interest or carmings on such Miscellaneong Proceeds. If the restoration or
fepair 15 not cconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied 1o the sums secured by this Securty Instrument, whether or not ther duc, with the excess, if any,
paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided forin Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the M seellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, witt the cxcess, if
any, paid to Barrower,

In the event of a pantial taking, destruction, or Joss in value of the Property in which the fait riasiat value
of the Property immedialely before the partial taking, destruction, or loss in value is equal 10 or gicatar than
the amount of the surns secured by this Security Instrument itnmediately before the partial taking, destruction,
or Joss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrement shall be reduced by the amount of the Miscellansnus Proceeds multipiied by the following fraction:
(a) the total amount of the Sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair macket value of the Property immediately before the partial taking, destruction, or Joss
in value. Any balance shall be paid 10 Borrower.

l (f
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In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market vajue
of the Property ummediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then dye.

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the Opposing
Paity (as defined in the next Sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice i given, Lender is authorized to collect and apply
the Miscellancons Proceeds either to restoration or repair of the Property of to the sums seeured by this
Security Instrument, whether or not then due. "Opposing Party" means the thirg party that owes Borrower
Miscellaneons Proceeds or the party against whom Borrower has a night of action in regard 1o Miseellaneous
Proceeds.

Borrowe: ehall be in default if 2ny action or proceeding, whether civil or cnminal, is begun that, in
Leader's judgmend Covld result in forfeiture of the Property or other material impairment of Lender's interest
in the Property of Ligl& under this Security Instrument, Borrower Can cure such a default and, if acceleration
has occurred, reinstate ac pravided in Section 19, by causing the action or Proceeding to be dismissed with a
ruling that, in Lender's judgmen, precludes forfeiture of the Property or other marerial impairment of Lender's
interest in the Property or rightounder this Security Tnstrument. The proceeds of any award or claim for
damages that are atiributable 10 o impairment of Lender's interest in the Property are herchy assigmed and
shall be paid to Lender.

All Miscellaneous Proceeds that arvascapplied (0 restoration or repair of the Propenty siall be 2 pplied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearap: - By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the suins recured by this Security Instrument granted by Lender 1o
Borrower or any Suceessor in Interest of Borrower shallnas Operate to release the Hability of Borrower or any
Successors in Interest of Bomower., Lender shall not te required 10 commence proceedings against any
Suceessor in Tnterest of Borrower or 1o refuse 1o extend time £or payment or otherwise modify amortization of
the sumns secured by this Security Instrument by reason of any dirard made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in —xreising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons. enttizs or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver ¢ o preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers: Suceessors and Assigns Bouuc. Borrower covenants and
agrees that Borrower's obligations and hiability shall be joint and several. Howevey, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-sigmmg this Security
Instrement only 1o mortgage, grant and convey the CO-SIgner's interest in the Property undee e teims of this
Security Instrument; (b) 15 not personally obligated to pay the sumns secured by this Security Instrapient; and

(¢) agrees that Lender and any other Borrower can agree W extend, modify, forbear or malas any

accommodations with regard 1o the terms of this Security Instrument or the Note without the co-sigmer's
consent.

obligations under thig Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrament unlcss Lender agrees to such release in writing. The covenants and

agreements of this Security Instrument shal] bind (except a3 provided in Section 20) and bencfit the successors
and assigns of Lender,

s
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14, Loan Charges. Lender may charge Bomower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intercst in the Property and nights under this
Sccurity Inserument, including, but not limjted 10, attorneys’ fees, property inspection and valuation fees, In
regard 1o any other fees, the absence of €xpress authority in this Security Instrument to charge a specific fee 10
Borrower shall not be construed a5 a prohibition on the chatging of such fee. Lender may not charge fees that
are expressly prohibited by this Secunity Instrument or by Applicable Law.

IF the Loan is subject to a law which 5e1s maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be coliceted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shell be reduced by the amount necessary {0 reduce the charge
to the permitted himit; and (b) any sums already collzcted from Borrower which exceeded permiaed limits will
be refunded v Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment o Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayrient withou! any prepayment charge (whether or not a prepayimceni charge is provided for
under the Note). Borower's acceptance of any such refund mads by direct payment to Bormmower will
conslitte a waiver of ry right of action Borrower might have arising out of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument myst
be in writing. Any notice to Romrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when riatlsd by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to auy one Bomrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otierwise. The notice address shall be the Property Address unjess
Bomower has designated a substitute nogize address by natice to Lender. Borrower shall prompty notify
Lender of Borrower's change of addrass, If Lonoar specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a changé of address through that specified procedure. There may be
only one designared notice address under this Security Insirement at any one time, Any notice to Lender shall
be given by delivering it or by mailing it by first class tuai’ Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any wrice m connection with this Security Instrument
shall niot be deemed to have been given to Lender vntil actualiy seczived by Lender, IF any notice required by
this Security Instrument is also required under Applicable Law, (he /ipolicable Law requirement wil] sansfy
the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This S:cunty Instrument shall be govemed
by federal Taw and the law of the jurisdiction in which the Property is lecned. Al rights and obligations
conteined in this Security Instrument are subject to any requirements and limiarons of Applicable Law.
Applicable Law might explicitly or implicidy allow the pacties o agree by contrac. or'it might be silent, but
such silence shall not be construed as a prohibition against agrecment by contracl,_jn the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affcct other provisions of this Security Instratnent or the Note which can be given effenl witout the
conflicting provision.

As used in thig Security Tnstrument: (a) words of the masculine gender shall mean and ‘uclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and jaclude
the plural and vice versa: and {¢) the word "may” gives sole diseretion without any obligation to take any
action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Bereficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interess transferred in a bond for deed, contract for deed, installment sales coniract or eserow
agreemenl, the intent of which is the transfer of titls by Borrower at a future date 1o a purchaser.
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a nawral person and a beneficial interast in Bomower is sold or transferred) without Lender's prior written
consent, Lender may require immediare payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall pive Borrower notice of acceleration. The notice shall
provide a perod of not less than 30 days from the dare the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Secunity Instrument. If Borrower fails to pay these
Sums prior 1o the expiration of this period, Lender may invoke any remediss permitted by thig Security
Instrument without further notice or demand on Borrower,

19, Borrower’'s Right to Reinstate After Acceleration. If Borvower meLts certain conditions, Barrower
shall have th= ripht 10 have enforcement of this Security Instrument discontinued at any time prior to the
carliest of. (22 4ive days before sale of the Propenty pursvant (0 Scetion 22 of this Security Instrument; (b) such

(b) eurcs any default of <nv other covenants or dgreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, incluging but not Jimited 10, reasonable atiomneys' foes, property mspection and valuation
fees, and other fees incurred for Wiz purpose of proiecng Lender's interest in the Property and rights under
this Security Instrument; and (d)-bes such action s Lender may reasonably require 10 assure that Lender's
interest in the Property and rights under this Sccurity Instrument, and Bomower's obligation to pay the sums
secured by this Security Instrument, shait comrinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borower Pay such.reinstatement sums and EXpenscs m ong or more of the
following forms, as selected by Lender: (a) cash; Uy money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check 1$ flrawn upon an institution whose deposits are insured by
a federal agency, instramentality or entity; or (d) Electeonic Bunds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby skl remain fully effective as if no acceleration had
oceurred, However, this right to reinstate shall not apply in the 45 of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Guievance. The Note or a partial interest in the
Noie (together with this Security Instrument) can be sold One Or me:c times without prior notice to Borrower,
A sale might resuit in a change in the entity (known a5 the "Loan Servier") that collects Periodic Payments
duc under the Note and this Security Instrument and perfortns other morigags 'gan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or ra0r¢ changes of the Loan
Servicer unrelated 10 a salc of e Note. If there js change of the Loan Servicer, Borrower will be given
written notice of the change which will stat¢ the name and address of the new Loan Survicer, the address to
which payments should be made and any other information RESPA requires in connecticn with a notice of
Iransfer of servicing. If the Note is sold and thereafter the Lozn 1; serviced by a Loan Servicer 5ier than the
purchaser of the Note, the mortgage loan servicing obligaticns to Borrower will remain with the Tean-Servicer
or be tansferred to a successor Loan Servicer and are not assumed by the Note purchaser unless atkerwige
provided by the Note purchaser.

Neither Borrower nor Lendar may commence, join, or be joined to any judieial action (as sither an

reasonable period after the giving of such notice 1o take corrective action. If Applicable Law provides a time
pesiod which must elapse before certain acton can be taken, that tme period will be deemed (o be reasonable
for purposes of this paragraph. The notice of acceleration an Opportunity (o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given (o Besower pursvant to Section I8 shall be deemed 10
satisfy the notice and OppoRuNity to take correciive action provisions of this Section 20, E et

Intilais:
@-G(IL} (010)02  CHL (07/02) Page 12 of 15 Form 3014 1/01



MAR-2"7—

)
[N
1)
(i)

114 of 21
RESIDENTLAL T8 11334065 Page

UNOFFICIAL COPY

lb:2g GE3R5284367

DOC ID #: G0002550184103003

21. Hazardous Substagces, As used in this Section 21 (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammahle or toxie petroleum products, toxic pesticides and herbicides,
volatlle solvents, materialg containing  asbestos or formaldehyde, and radipactive materzals;  (b)
“Environmental Law” means federa) laws and laws of ths jurisdiction where the Property is located that relate
to health, safety or environmentat protection; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmenta] Law; and (d) an "Environmental Condition"
means 2 condition that can cause, contribute [0, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, yse, disposal, storage, or release of any Hazardous
Substances, or threaten to rejease any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyoné else 1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b
which creatcysn Environmental Condition, or (c) which, due 1o the presence, use, or release of a Hazardous
Substance, creases a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to e Presence, use, or storage on the Froperty of small quantities of Hazardous Substances
that are generally recogn.zed w be appropriate to normal residential uses and to matntenance of the Property
(including, but not limited 2, hazardous substances in consumer products).

Borrower shall prompt!»give Lender written notice of (a) any investigation, ¢laim, demand, Jawsuit or
other action by any governmenial) or. regulatory AgCocy or private party involving the Property and any
Hazardous Substance or Environmerital I aw of which Borrower has acryal knowledge, (b) any Environmental
Condition, including but not limited 1), any spilling, leaking, discharge, release or threat of telease of any
Hazardous Substance, and (¢) any conditieq caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Progeny. if Borrower leams, or is notified by any governmental or
regulatory authority, or any privaic party, that auy removal or other remediation of any Hazardous Substance
affecting the Property is Recessary, Borrower shall promply take all necessary remedial actions m accordance
with Environmental Law. Nothing herein shall create at; ¥ 9biigation on Lender for an Envirgnmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender fn:thir rovenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to horTower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instroment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less (83n 30 days from the date the
notice is piven to Borrower, by which the defau]t must be cured; and (d) thut fature to ctire the default
On or before the date specified in the notice may result in acceleration of the samy secored by this
Security Instrument, foreclosure by judicinl procceding and sale of the Properiy. The notice shall
further inform Borrower of the right to reinstate after aceeleration and the righ’ to assect in the
Toreclosure proceeding the non-existence of g default or any other defense of Borrower 14 s esleration
and foreclosure. I the default i not cured on or before the date specified in the notice, Lirger at its
option may require immediate payment in full of all sums secured by this Security Inustrament
without further demand and may foreclose this Securily Instrument by iudieial proceeding, Cender
shall he entitled to coliect g}l expenses incurred in pursning the remedies provided in this Section 22,
mcluding, but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee js permitied under Applicable Law

24. Waiver of Homestead. In accordance with Mlinois law, the Borrower hereby releases and waives all
fights under and by virtue of the Ninois homestead exempiicn laws,

et
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of

the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's eXpense 10 protect Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases May not pay any claim that Bomrower makes

Insurance as required by Borrower's and Leader's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cancellation or
Cxpiration of the insurance. The costs of the jnsurance may be added to Borrower's total outstanding balance

or obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able 1o
obtain on 1ts gwa,

BY SIGNDRG FELOW, Borrgwer accepts and agrees to ihe rerms and covenants conlaimed in this
Security Instroment ard in any Rider executed by Eorrower and recorded with it,

Witnesses:

o
= (Seal)

IVAT ICHALAKOV -Borrower

< “:\xéolou fa (Seal)

/ -Borrower

a (Seal)
-Botrower

< {Seal)
-Borrower
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STATE OFILLINOISL P o e d County ss: Q’W
L ’}' UW&QK}() ‘ » a Notary Public in and £ daid co y

and state do hereBy certify thai

TV

0 Torolodoy vl

KOS viiron HEVSTOZOVOAC

personally known to me to be the satne person{(s) whose name(s) subscribed to the foregoing instrament,

appeared before me this day
instrument as his/her/their free

Given under my hand and official seal, this Zu; day of /

My Commissian Expires:

2ot

in person, and acknowledged that he/shefthey signed and delivered the said
and voluntary act, for the uses and pumosci/tm ST forth,

(N 2003

Notary Pubiic

OFFICIAL SEAL
KATIE VOLKART

NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPtRESﬂE:EZSIOS
7 MMNWWMM
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THIS  FIXED/ADJUSTABLE RATE RIDER i3 made this TWENTY-SIXTH day of
MARCH, 2003 » and s incorporaied inio and shall be deemed to amend and supplement the Mortpage,
Deed of Trust, or Security Deed (the "Secunity Instrument’) of the same date given by the undersigned
("Borrower™) w0 secure Borrower's Fixed/Adjustable  Rate  Note (the  "Note) 1o
AMERICA'S. WHOLESALE LENDER
{"Lender")6£ t'ie same date and covening the property described in the Security Instrument and located ac:

9850 FORSTER AVENUE, SCHILLER PARK, IL 60176
[Property Address)

THE NOTEZ OROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADSUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ‘ADZUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXI’diiM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS, i 2ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: covinant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY ZAYMENT CHANGES

The Note provides for an initial fixed inteicss wate of 5.250 %. The Note also provides for a change
in the initial fixed rate to ag adjustable interest rate, as foiiows:
4. ADJUSTABLE INTEREST RATE AND MONTALY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will charge 10 an adjustable nterest rate on the
Sirst day of APRIL, 201¢ » and the adiustable interest rate 1 will pay may change
on that day every 12th month thereafter. The date on which my-n:tial fixed interest rage changes 1o an
adjustable interest rate, and each date on which my adjustable interest rate could change, is called a “Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based unan Index. The “Index” is
the average of interbank offered rates for twelve month U.S. dollar-denominated deposivs in the London market,
as published in The Wall Srreet Journal. The most recent Index figure available as of the Zirst business day of
the month immediately preceding the month in which the Change Date occurs is called the ' Suiredl Index”.

1f the Index is no longer available, the Note Holder will choose a new index thar i3 based upor comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that T am expected o owe at the Change Date in ful] on the Marturity Date at my new

interest rate in Substantially equal paymenis. The result of this calculation will be the new amount of my
monthly payment.
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(D) Limits on Interest Rate Changes

The interest rate T am required 10 pay at the first Change Date will not be greater than 10.250 %or
lessthan  2.250 o Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than wo percentage points from the rate of interegr | have been paymng for the
preceding 12 months. My interest rate will never be greaterthan 19, 25¢ %.

(E) Lfvective Date of Changes

My nev’ inwrest rate will become effective on cach Change Date. T will pay the amount of my new
monthly paymen; beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymens Clidriges again,

(F) Notice of Chunges

The Note Holder wili deliver or mail to me a notice of any changes in my initial fixed nierest rate to an
adjustable interest rate and of an*changes in my adjustable interest rate before the effective date of any change.
The notice will include the amoun 21 my monthly payment, any information required by law to be given to me
and als0 the title and telephone numbir of a person who will answer any question 1 may have regarding the
notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initia] fixed interest rate ¢ianges 1o an adjustable interest rate under the terms stated jin
Section A above, Uniform Covenant 18 of the Securit” Instrument shall read as follows:

Transfer of the Property or a Beueficial Mtz rost in Borrower, As vsed in this Section 18,
"Interest in the Propenty” means any legal or beneiicini interest in the Property, cluding, but not
limited 1o, those beneficial interests transferred in a bong tr Ueed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the ransier of tide by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrowerissuld or transferred) without
Lender's prior written consent, Lender may require immedsare payment ire full o1 all sums secured by
this Sceurity Instrument. However, this option shall not be exercised by Lender if such exercise s
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accurdarce with
Section 15 within whieh Borrower must pay all sums secured by this Scourity Insturoert, If

Transfer of the Property or a Beneficial Interest in Borrower. As used m thig Section 18,
“Interest in the Property™ means any legal or beneficial interest m the Property, including, but not
limited 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales

COntract or escrow agreement, the intent of which is the transer of title by Borrower at a furure date
to a purchaser.
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submivreo to Lender information required by Lender to evaluate the intended transferee a5 if a new
loan wers being made 1o the transferee; and (b) Lender reasonably determines that Lender's security

will not bs_irnaired by the loan assumption and that the sk of a breach of any covenant or
agreement ir. this Sacurity Instrument is acceptable to Lender.

To the extent permired hy Applicable Law, Lender may charge a reasonable fee as a condition to Lender's

acceptable to Lender and thay obligates the transferee 1o keep all the promises and agreements made in the Note
and in this Security Instrument. Leirower will continue to be obligated under the Note and this Security
Instroment unfess I ender releases Borrowes in writing,

If Lender exercises the option to renuizs immediate payment in full, Lender shall give Bomower notice of
acceleration. The notice shall provide a perioz-of not less than 30 days from the date the notice js given in
accordance with Section 15 within which Borsgvér mogt pay all sums secured by this Security Instrument. If
Borrower fails 1o pay these sums prior to the expirziion of this period, Lender may invoke any remedies
permitted by this Security Instrament without further votice or demand on Bomower,

BY SIGNING BELOW, Borrower accepts and agresste the terms and covenants contained in thig

Fixed/Adjustable Rate Rider. ,————{

<
/é-' ~/ ~/ (Seal)
IVATLO cma.AKov -Botrower

AT VAo o
/

v

(Seal)

-Borrower

L (Seal

-Borrower

(Seal)

~Bomower
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EXHIBIT "A"

LOTS 49 AND 50 IN BLOCK 15 IN FAIRVIEW HEIGHTS IN THE FAST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 12-09-432-026-0000; 12-09-432-027-0000

COMMONLY KNOWN AS: 4850 FORSTER AVE.
SCHILLER PARK, IL 60176



